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THE MONEY MARKET. 


Ir is growing every day more probable that those who 
nave been reckoning upon a continuance of very low rates 
for money will find themselves disappointed. It is hardly 
possible that the Bank directors can long permit the 
present drain of gold to go on unchecked. The time is 
close at hand when it will no longer be offset, as it latterly 
has been, by the return of coin from internal circulation, 
and when, therefore, protective measures will be called 
for, because the Bank’s stock of the metal is even now 
none too large, and cannot safely bear reduction. It may 
be, of course, that the foreign drain is satisfied, and that 
the withdrawals will cease. Of that, however, there is no 
indication at present. On the contrary, the foreign 
exchanges are all less favourable to us than they were, and 
it is hardly to be expected that the United States will 
continue the shipments of gold, by which a demand which 
would otherwise have fallen upon London has been 
satisfied. 
Bank Rate and Market Rate. 
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Ajj managers in this singular position. 


390 

MR CHAMBERLAIN’S RESIGNATION. 
Tue special followers of Mr Gladstone, those who are 
willing to accept Home Rule, or Expropriation, or, indeed, 
any other measure which he has sanctioned with his 
approval, fail, we think, to realise fully the position in 
which Mr Chamberlain’s secession from the Cabinet will 
place the party and the country. They think too much of 
the House of Commons, and too little of the great electoral 
body which is now behind it. It is too early yet to predict, 
but we think we can show them some considerations tend- 
ing to prove that Mr Chamberlain's departure is about the 
most severe party blow that Mr Gladstone could sustain. 
All parties appear to agree that before the grave problems 
recently propounded can be satisfactorily solved, the con- 
stituencies must be asked for their opinion, which they 

have as yet never had an opportunity of giving. Nobody 
at the last election would have imagined that Home Rule 

would be proposed, and it is believed, therefore, 

that before it is granted there must be a Dissolu- 

tion. If that belief is correct—and if it is not a 

new precedent will have been introduced into our 

history—Mr Chamberlain’s action will leave party 

Instead of two 

parties appealing to the country, there will be five. There 

are, first, the Parnellites, who, will reject every man 

opposed to Home Rule, and who, besides controlling 

eighty-six seats in Ireland, possess one in England, and 


}| throw a most influential vote in from thirty to fifty-eight 


more, the latter being the number in which they them- 
selves claim to possess great power. There are, secondly, 
the Tories, who will this time lose the Irish vote, and 
may, therefore, return to ‘Parliament with somewhat 
diminished numbers, There are, thirdly, the Gladstone 
Liberals, who desire to grant Home Rule, who will be 
assisted by the Irish in the boroughs, who are dominant 
in Scotland and Wales, and who will, therefore, probably 
prove to be the largest section in the House. There are, 
fourthly, the Hartington Liberals, or Moderates, who 
desire to support Mr Gladstone and the Liberal party 
generally on most subjects, but who are so com- 
pletely severed from them by their dislike of Home Rule, 
that they are almost as distinct as Tories. They will 
probably not be numerous, but as in some boroughs and 
a few counties they will receive Tory support, they will be 
numerous enough to form an appreciable party in the 
House, made more effective by the ability of their leaders, 
and by the fact that while Tories can support them on 
one set of questions, on most others Radicals will be 
perfectly ready to follow their lead. And fifthly, there 
will be the Chamberlain Liberals, that is, all Radicals who 
remain Radicals, but are most unwilling, even on Mr 
Gladstone’s recommendation, to grant Home Rule. The 
strength of this party will depend in great measure on 
the attraction of Mr Chamberlain for the village Radicals ; 
but it is sure to be considerable, and may amount, should 
the grant of Home Rule prove to be unpopular with 
labourers, to at least as large a party as will follow Mr 
Gladstone. 

That is a most confused state of affairs, and will, if they 


; cannot “ redd up ” the quarrel, and if new circumstances 


do not arise, puzzle party managers not a little. They will 
see that it affords no prospect of a stable Government, and 
very little of a Liberal one, the three Liberal sections being 
unable to effect a junction, except by throwing out Home 
Rule. They will, therefore, try to avert the quarrel; but 
what are they todo? They cannot hang up Home Rule 
as they recently did Disestablishment, for it is the very 
question to be submitted to the electors, and they cannot 
choose theleastadvanced candidate, and counsel his election, 
for not only is the difference final, but the more moderate 
a Liberal is the more he feels that the difference cannot 
be bridged over. A man must be either for Home Rule 
oragainst it, and the Liberals, even if the Moderates go 
with Mr Chamberlain, or Mr Chamberlain’s electors 
select Moderates, are h ly viven in two. Mr. 
Gladstone’s followers and other Liberals cannot coalesce. 
They cease, for electoral purposes, to be a party capable 
of acting together, and can hardly in in a Liberal 
district from either running two candidates, or agreeing 
to endure the result of the wholesale abstentions. The 
consequence in either case would be the return of the 
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largest number of Conservatives seen since 1832 in a 
British Parliament, and the transfer of power to a Con- 
servative Ministry for at least six years, during which 
all parties, and their policies, would probably be recast. 
_ Many of our readers will say that as the three kingdoms 
are not Conservative this is an improbable result ; and so 
it is, yet it follows almost inevitably from the data given. 
If the Liberals are split in two in anything like even 
peaportenetee Tories must come in, even if the Moderates 
id not*help them, as, in their dread of Mr Gladstone’s 
plan, they on this one occasion probably would. There is, 
it is true, one alternative, but then this alternative only 
increases the importance of the schism recently announced 
in the Cabinet. It is just possible that the Liberal party 
managers, rather than accept the Conservatives, may 
accept Mr Chamberlain. Those among them who 
reject Home Rule cannot vote for any candidate who 
accepts it; but the number of Englishmen who are eager 
for Irish Home Rule is probably not large, and the 
remainder may forego that project rather than allow 
Liberalism to be made powerless for six years. That will 
be the advice of the devotees of party, and during an 
election such men are apt to possess much power. If that 
advice were taken, Mr Chamberlain’s party, carrying, 
as in that case it would, nearly all the counties 
and great cities, would return to Parliament 
greatly strengthened, possibly with a clear majority 
—certainly with a following so large, that no Liberal 
Government could be formed in which Mr Cham- 
berlain was not the leading spirit. In other words, 
Mr Chamberlain’s opposition to Mr Gladstone, if it 
continues during an election, may result either in the 
admission of the Tories to power, or in compelling 
Liberals to accept Mr Chamberlain as their chief, either 
of which would be a change with momentous consequences. 
Events rarely oceur according to previous calculation, 
and a few days may upset all prophecies; but we think 
we have said enough to show that those Liberals who treat 
Mr Chamberlain’s revolt as a small event mistake the 
situation. Mr Gladstone may, when he declares his plans, 
carry the constituencies and overwhelm opposition ; but 
if he does not, Mr Chamberlain’s resistance will be one 
of the most important and most embarrassing features of 
the next election. 


FINANCIAL THEORY AND PRACTICE. 


Ir is a new thing to find the House of Commons refusing 
to defer to the authority of Mr Gladstone on a question 
of finance. Hitherto it has rather been disposed to yield 
to him a too unquestioning obedience, and its revolt on 
Monday night, when the Government was saved from 
defeat on Mr Howard Vincent’s motion for an increase in 
the capitation grant to our volunteer force only by the 
votes of the Irish members, is all the more significant, 
because Mr Gladstone had, doubtless, right on his side. 
Possibly he somewhat exaggerated the force of his 
constitutional objection to the terms of the motion. 
Theoretically, it is beyond question, as Mr Gladstone 
said, that “the House of Commons is not allowed to 
increase, and-has no power to increase, by a single farthing 
the expenditure of the country.” Asa matter of fact, 
however, the House does habitually dictate new expendi- 
ture. It every now and again calls upon the Government 
to undertake this, that, or the other duty, and_ to 
discharge this or that function, which of necessity involves 
an addition to the administrative expenditure ; and its 
behests:are obeyed. Indirectly, therefore, Parliament can 
and, as taxpayers know to their cost, does add to the 
national burdens ; but it must be content to work in an 
indirect way. It cannot propose to increase the estimates 
for any service. That is a power which rests with the 
Executive alone, and it is of the utmost importance that 
it should rest there, for if once we weaken Ministerial 
responsibility in the matter of taxation, we undermine 
one of the strongest safeguards against reckless or extra- 
t expenditure. , 

As to whether Mr Howard Vincent’s oN - really 
trench upon the prerogative of the Executive there is @ 
atecess | of opinion, and little is to be gained by dis- 
cussing the point. What is really important is the fact that 
on such a question Mr Gladstone’s opinion was practically 
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new in Parliamentary experience, and it may be well to 
inquire as to its causes. One of these is, as we pointed 
out last week, that the House is at present ina restless 
and somewhat ungovernable mood. I[t has hardly had 
time yet to feel the responsibility of its position, and it is 


apt to conduct itself more like a big debating society, | 


ergaged in a purely academic discussion, than as the 
directorate by whom the business of the country is con- 
trolled, and upon whose every decision great interests 
depend. It is to be feared, too, that a large number of 
the new Members are imbued with the mischievous idea 
that there is no bottom to the Treasury purse, which they 
think may be drawn upon to any extent forthe promotion 
of objects that appear to them desirable. And a good 
many of them seem to have persuaded themselves that 
rules of conduct which have hitherto been salutary 
enough may be safely ignored now that the democracy 
have a greater say in the management of the nation’s 
affairs. 

But the whole fault ceartainly does not rest with the 
House. A great deal of it must be laid at the door of the 
Government itself, which has done much to inculcate the 
idea that financial rules and principles are to be observed 
only so long as may be found convenient. Take, for 
instance, the fundamental canon of finance which 
Mr Gladstone strove to impress upon his Midlothian con- 
stituents. ‘“ If you wish to have sound and _ honest 
finance,” he said, “ you must pay your way. That is, you 
must take care—in the absence of causes absolutely 
imperative to the contrary—that the balance at the close 
of the year is on the right side.” Such was the rule laid 
down with all the emphasis that Mr Gladstone could 
command. Yet within less than three months from the 
time it was ennuciated, Mr Gladstone’s Government, 
when it found itself face to face with a probable deficit of 
about 2,000,000/, could not summon up courage to provide 
for much more than half of the amount, leaving an 
uncovered balance of about three-quarters of a million. 
And in the following April Mr Gladstone’s fundamental 
rule was still further departed from, as Mr Childers then 
proposed to leave about 4,000,000/ of known expenditure 
unprovided for. 

t may possibly be contended that, in the latter instance 
at all events, the plea of ‘‘ causes absolutely imperative to 
the contrary” might be urged. We do not believe it. 
That we have latterly been straitened in our means is, 
unfortunately, only too true, but that we have been 
unable, if, willing, to pay our way cannot be asserted. 
But be that as it may, no plea of poverty can be advanced 
in mitigation of the fresh breach of sound rules of finance 
which the Government proceeded on Monday night to 
make within an hour or two of the time when Mr 
Gladstone had been impressing upon the House the 
necessity of adhering rigidly to strict financial principles. 
During his first Midlothian campaign, it may be remem- 
bered, Mr Gladstone devoted one of his most eloquent 
addresses to the enlightenment of his constituents on the 
subject of finance. And one of therules upon the observance 
of which he most strongly insisted was, that no expendi- 
ture which it was possible to foresee should be omitted 
from the estimates. “The old rule of Chancellors of 
the Exchequer,”’ he said, “the rule which I inherited from 
Sir Robert Peel, and on which I endeavoured to act, and 
which, in my early day, nobody presumed to deny, was 
this, that if our expenditure was uncertain, you were not 
entitled to come down in April and say, ‘ [ cannot tell you 
precisely what it is, but. I will tell you it when I can give 
an exact statement.’ The answer is, you are bound to 
estimate for it to the best of your ability, and if there is a 
doubt, you are bound to rule that doubt in favour of the 
larger side, so that your demands inay be ample; and in 
no case, so far as human foresight can avoid it, should the 

ublic revenue be placed in a deficiency.” So spoke Mr 

ladstone ; but very different language was used by Mr 
Campbell-Bannerman on Monday evening, when bringing 
forward the Army estimates, After stating that it is the 
desire of the Government to reduce as much as possible 
the British occupying force in Egypt, he proceeded thus :— 
‘But it is impossible to say when and to what extent 
this can be effected. Upto quite recently we have had 
17,350 men in Egypt.......... We have been obliged 
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set aside and his authority ignored. his is something|to form our estimates upon conjecture, and we 





_ that we should fix our basis upon a moderate force 


| which might not eventually be incurred. We, therefore, 








have thought it more regular and more convenient 






than that we should anticipate a greater expenditure 






_ in these estimates reckon upon the army in Egypt being 
reduced to 8,000 men; but the committee will, of course, 
| understand that, should it be impossible to realise this 
result, it will be necessary to supplement the estimates on 
this account.” Here, then, we find Mr Gladstone’s 
| colleague deliberately setting aside and running directly 
counter to the rule which Mr Gladstone has emphatically 
declared to be essential to sound and honest finance. 
| When there is doubt,” said Mr Gladstone, “you are 
| bound to rule in favour of the larger side, so that all 
possible demands may be fully covered.” “On the con- 
trary,” says Mr Campbell-Bannerman, “when there is 
doubt, it is more regular and more convenient to rule in 
favour of the lesser side, leaving the balance to be covered 
in some way or other at some future date.” And when 
the House finds the Government thus speaking with two 
voices, is it greatly to be wondered at that it is somewhat 
inattentive even to Mr Gladstone’s impassioned exposition 
of sound financial policy ? “ It is all very well to lay down 
such rules,” Members are apt to say, “and we are not 
disposed to question your theories. But if those rules 
are so binding as you represent them to be, why is it that 
you don’t adhere to them yourself? And if you do not 
make your own practice square with your theory, how can 
you consistently ask us to do so?” The vote of Monday 
night ought thus, it seems to us, to be a warning to the 
Government. It comes as a reminder to them of the fact 
that sound financial principles cannot be violated with 
impunity. And let us hope that the lesson will not be 
lost upon them when finally determining their Irish policy. 




























































THE TAXATION OF GROUND RENTS. 


Ovr article last week on the taxation of ground rents has 
drawn down upon us a good deal of criticism, and we 
publish in another column three letters, in which, from 
different points of view, the writers comment adversely 
on the arguments which we employed. We may admit at 
once, in reference to the objections raised by our corre- 
spondent Mr Schou, who writes from Manchester, that we 
ought to have made it clear that our remarks, like those 
of most of the speakers in the debate which we were 
reviewing, were directed to the system of comparatively 
short leaseholds, which prevails in London, and generally 
in the towns of the South of England. In Laneasbire, 
and in many parts of the North, building land is sold and 
bought under entirely different and much more rational 
conditions. For practical purposes there is little or no 
distinction between the sale of the freehold out-and-out 
subject to a rent-charge, and the grant of a long lease of 
999 years, with an annual rent reserved. In both cases 
alike the effect. of the transaction is to transfer to the 
purchaser the whole interest, present and prospective, in 
the property, and the substitution of an annuity for a 
lump sum is simply a variation in the mode of payment. 
We have not contended, and do not contend, that any man, 
although his legal position may be that of the owner of a 
rent-charge or of a reversioner, who has substantially 
divested himself of all share in any future increment in 
the value of the property, ought to be rated in réspect of 
that property. Our.argument was confined to the case of 
leaseholds, where the reversionary interest retained by 
the lessor was originally, or will become by effiuxion of 
time, a thing having an appreciable value of its own. 

And this really oaks main pon put against us by 
our correspondent, Mr Tewson. It is quite true, as Mr , 
Tewson says, that during the currency of one of the long 
leases which prevail on the large London estates, the . 
ground landlord cannot get from his lessee “ one shilling 
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more than the bare round rent, no matter if occupation. 
values be doubled,” by the improvements and other public ||} 
works which are paid for out of the rates. And it is also 


true that the “present value of the ground landlord’s 

reversionary interest at the end of 99 years” in the 
increased value of the pro nly is little or nothing. We 
can concede allthis to Mr ewson, without in any way 
weakening or invalidating our argument. For, in the 
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first place, as Mr Tewson knows, tke tendency in London 
has been to shorten, and not to lengthen the terms for 
which building and other leases are granted, and 
it is common for such terms to be granted, not for 99 
years, but for 80 years and 60 years, and for even shorter 
periods. And, further, the case put by Mr Tewson is that 
of a lease which has still 99 years torun. The case put 
by us is that of leases granted more than a generation 
ago, before the Metropolitan improvements of the last 
thirty years were begun, or even contemplated, and the 
reversions upon which, when they fall in, will be found to 
have been multiplied many times in value by expenditure 
to which the reversioner i not contributed a farthing. 
In such cases the present value of the reversioner’s interest 
in the increment is, we should imagine, with deference 
to Mr Tewson, not inconsiderable. But, after all, 
the difficulty put by our correspondent does not go to the 
root of the matter. Assume that in some cases it would 
be unfair, and in many inexpedient, to rate the ground 
landlord now in respect of his reversionary interest. The 
considerations of justice, which demand that that interest 
should at some time, and in some way, contribute in pro- 
portion to its increased value, lose none of their cogency, 
and the utmost effect that could be given to Mr Tewson’s 
argument would be to postpone the incidence of the tax 
until the reversion fell in, and then to exact it as a lump 
sum in the form of a fine. 

A third objection, wkich is to be found in one form or 
another in most of the communications which we have 
received, is that we, in effect, advocate legislation which 
would impair the validity of existing contracts. There 
seems to be a great deal of confusion of thought upon this 
subject, as Mr Chamberlain took occasion to point out in 
his instructive speech this week on local taxation. The 
notion that A and B by contracting together can deprive 
the State of the power or the right, if it sees fit, to impose 
taxation upon A, is surely an extravagance which ought 
not to be allowed to pass muster as a legitimate deduction 
from the principle that contracts are sacred. No doubt 
in the case of an ordinary ground lease the lessee contracts 
to bear during the term all rates and taxes imposed upon or 
in respect of the property. In consideration of sucha cove- 
nant being entered into, the rent is fixed at a lower sum 
than would be demanded if the ground landlord had 
not shifted the liability upon the tenant. And the 
Legislature should be most careful not to attempt to 
throw upon the landlord any rate or tax which can fairly 
be supposed to have been in the contemplation of the 
parties at the time when the contract was entered into. 
But suppose Parliament to be of opinion that to cast the 
whole burden of unforeseen expenditure upon the 
property, and therefore, under the covenant in the lease 
upon the occupier, would be unjust and impolitic; what 
is there either unfair or inconsistent with the terms of the 
contract in taxing the ground owner personally? Full 
effect is given to the covenant which relates only to 
charges imposed by Parliament or the local authority on 
the property. But the Legislature is clearly within its 
rights in determining that if a particular class is con- 
tributing less than its share to the public stock, taxation 
shall be imposed in such a way that the burden cannot be 
shifted by that class upon other shoulders. And in this 
particular case the thing could, as it appears to us, be 
done without in any way affecting the obligations created 
by, and «xpressed in, the contract of lease. 


CIVIL SERVICE TRADING. 


Ir is an oft-told tale how, some twenty years ago, or more, 
a handful of Post-office clerks clubbed together for a chest 
of tea, and parcelled it out amongst them. A more legiti- 
mate attempt at co-operation could not have been, 
and when, some year or two later, the Civil Service Supply 
Association was formed, the principle was still steadil 

kept in view. By and bye, however, the friends of civil 
servants were admitted to the benefits of the association, 
and, read by the light of later experience, this is held Ly 
not a few of the original projectors of the movement to 
have been the first false step. The term “friend” has 
proved so elastic, that, whereas the number of tickets 
issued to members of the Civil Service in the year ended 


31st December last was under ten thousand, the number 
issued to the so-called “friends” of such members was 
not far short of twenty-five thousand. It is around this 
aspect of the question that all the controversy between the 
traders and the Civil Service has raged, for the 
former have always been so fair as to admit that 
civil servants had a perfect right to co-operate 
amongst themselves, although denying them the right 
to admit the outside, and in most cases. the 
richer, public to the benefits of their co-operation. Civil 
servants have combatted this view, although it is doubtful 
whether they have been able to advance any higher an 
argument than that “Nothing succeeds like success,” 
They point, with a more or less justifiable pride, to the 
fact that their business, which only ran into thousands 
twenty years ago, may now be said to run into willions, 
the total trading last year having exceeded one and three 
quarter million pounds sterling; and they point, too, to 
the salutary lesson which their operations have taught 
the retail traders of the metropolis, if not of the country 
generally. It is a fair question, however, whether their 
gross profits and working expenses are not far in excess of 
what would be tolerated under the stern rules of legitimate 
co-operation, the latter having Leen only a fraction under 
ten per cent. of the total trading during the half-year 
ended December last. The net balance for the year 
approached 50,000/, and as there are fewer than 5,000 
shareholders, the holders of original, or “ A” shares, 
netted an enormous profit in proportion to their original 
subscription. 

It is the disparity between the number of shareholders 
and the total number of members—the latter being about 
six to one of the former—which seems to deprive the 
association of its original character as a co-operative 
society, and to place it in the category of an ordinar 
trading concern. The shares are bought and sold in muc 
the same way as the shares of any commercial company, the 
only restriction being that they can only be held by bona 
fide members of the Civil Service ; and it is the fact that 
there are two classes of shareholders—-those who may be 
said to have inherited their shares by virtue of a merely 
nominal contribution at the commencement of the associa- 
tion, and those who have bought in since at an enormously 
enhanced cost—which may be held as accounting for 
the different views entertained by the shareholders as to 
the policy of the management. The former or original 
class of shareholders may be regarded as holding to the 
object with which the association originally set out, viz., 
the sale of articles to its members “at the lowest possible 
prices” ; while the latter naturally look to enhanced profits 
to recoup them for the outlay on their shares. When itis 
remembered that by far the largest number of members of 
the association have no voice whatever in its management, 
it is not difficult to foresee that the newer class of share- 
holders may come to have a preponderating influence in 
the management of the association, and when this comes 
about, the end will probably not be very far off. Small 
profits are the only real justification for enormous trading 
concerns of this character, and without discussing the 
vexed question as to the right of civil servants to trade 
with the general public, it is perfectly obvious that as 
by far the largest business is transacted with outsiders, the 
only safeguard of the association is to give the outsider a 
share in its prosperity in the shape of low prices, seeing 
that he cannot, by its rules, have any share in its profits. 

Any considerable displacement of the outside element—a 
circumstance by no means impossible—would mean the 
wreck of the association, with its enormous commitments 
in the shape of premises and plant; and those of its 
rs will be best advised who go for the modest, but 
eminently practical object with which it was originally 
launched. 
Having regard, too, to the altered condition of things, 
it would be wise if these managers would restrict, rather 
than enlarge, their sphere of operations, bearing in mind 
that there is a limit to the number of things which a man, 
or even a body of men, can do well, And this leads us to 
remark on the exceedingly ill-timed action of a few of the 
members of the committee of management in launching 
the Civil Service Bread Company, which has no pretence 
whatever of being a eo-operative society, and has not, so far 
as we can make out, any connection either with the Civil 
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Service or the Supply Association. We understand, indeed, 
that both bodies have disavowed the connection implied in 
the title of the Bread Company; and so far as we can 
gather the drift of opinion generally, it is not favourable 
to any further development of Civil Service trading. In 
the interests of civil servants themselves, it is well that | 
there should be a limit to this kind of thing; for) 
while it may be true that a civil servant may make what | 
use he pleases of his spare time, it may also be true that 
he has too much spare time—a circumstance which may 
commend itself to the severer class of economists one of 
these days. We are of those who believe that the work of 
the State should be well done, which is, perhaps, another 
way of saying that it should not be too hurriedly done. 
But we believe also that civil servants should be above 
reproach, both in regard to the quality and the amount 
of their work, as well as in regard to their conduct of 
affairs which lie outside the scope of their official duties. 
Leaving out of question whether the State is right in 
allowing its servants to engage in outside pursuits, it cer- 
tainly does surprise us that it should be permissible for 
half-a-dozen persons occupying no very high positions in 
the service of the Crown to usurp the title “ Civil Service ” 
in connection with any commercial enterprise whatever— 
co-operative or otherwise. But what surprises us still 
more is, that the public should attach any importance to 
the use of such a title, which means at the very most that 
one or two institutions, started at a time when the conditions 
of the retail trade were wholly different from what they are 
now, has been highly successful, and that others have been 
equally unsuccessful. The real secret of the success of 
Civil Service trading has been ready money, and the bulk 
of this has been found by persons not connected with the 
Civil Service at all. 


IRISH BANKING STATISTICS. 


Tere has just been issued an interesting series of tables, 
compiled by Mr Thomas W. Grimshaw, ihe Registrar- 
General of Ireland, showing the amount of the deposits 
in the Irish joint-stock and savings’ banks, and the 
amount of Government and India stocks upon which 
}| dividends have been payable at the Bank of Ireland in 
each of the past 25 years. The tables relating to the 
joint-stock banks have, it is stated, been compiled from 
confidential returns furnished by the authorities of the 
various banks, and include, we presume, only moneys held 
on account of Irish depositors ; those relating to the savings’ 
banks are official, and the information respecting the 
holdings of Government securities has been supplied by 
the Governor of the Bank of Ireland. In Mr Grimshaw’s 
statement, each class of banks is dealt with separately, but 
in the following summary table they have been combined, 
so as to show at one glance the total banking deposits. 
Amount of Depostrs in Irish Jornt-Stock Banks and Post 
Orrice and Trustees Savinas’ Banks on DeceMBeR 31. 

Trustee Post-Office 

Savings’ Savings’ 

Banks. Banks. Total. 

£ 


£ 
33,553,000 
34,714,900 
35,234,000 
36,542,000 


.. ho return 
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It will be seen that the deposits in the joint-stock banks 
reached their maximum in 1876, when they amounted to 
about 34¢ millions. From that time onwards they 
fluctuated a good deal, in a somewhat erratic fashion, and 
at the end of last year they stood at a lower point than 
they had done since 1873. Some portion of the decline 
in 1885 must, however, have been exceptional. The 
failure of the Munster Bank must have had some effect in 
weakening confidence in the banks, and in inducing people 
to revert to private hoarding; and the ill-judged attack 
upon the Bank of Ireland made by a section of the Nation- 
alist party must also have had an effect in reducing the 
aggregate deposits. The landlord class, moreover, have been 
impoverished by the withholding of rents, as well as by 
the reduction granted to paying tenants, and the amount 
of free capital has consequently been diminished. The con- 
tinuous growth in the savings’ bank deposits would, however, 
seem to show that, however much the relatively better-to- 
do classes have suffered from recent troubles, the poorer 
classes have been improving their position. And if, 
instead of merely looking at the totals we compare the 
aggregate amount of deposits with the numbers of the 
population, a distinct increase in the resources of the 
people is shown. The comparison is as follows :— 


Total Average 
Deposits. per Head. 
£ £ 


5,592,000 20,663, 
5,775,000 16,556,000 
In 1862 the banking deposits averaged about 2/ 18s per 
head ; in 1880 the average had risen to 61 4s per head, 
and in 1885 it had further advanced to 6/ 16s per head. 
As to the holdings of Government securities the figures 
are :— 
Torats of GOVERNMENT and Inp1A Stocks Held in IRELAND at 


the Undermentioned Dates; compiled from Returns furnished by 
the Governor of the Bank of Ireland. 


Amount. Increase. Decrease. 
£ 


Date. 
December 3lst— 


Here we have an almost continuous decrease year by 
year. But this is only what was to be expected. Consols 
at par are @ less attractive investment than when thay 
stood at lower prices, and, besides, the total amount of 
outstanding debt has been greatly reduced during the past 

uarter of a century. In 1860 the total of our funded 
ebt stood at about 790 millions, and in 1885 it had been 
reduced to 640 millions ; and in view of this great curtail- 
ment, the reduction in the amount of the Irish holdings 
is not at all surprising, and cannot be held to be in any 
way indicative of lessened resources. 


THE INDIAN BUDGET. 


Ir is much to be desired that the Indian Government 
would definitely make up its mind as to the formin which 
its accounts are to be presented. Year after year it goes 
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on making changes which it thinks are, and possibly may 
be, improvements, but the effect of which is to make it 
impossible to compare the accounts of one year, or series of 
years, with another. ‘Thus this year we are told the 
accounts and estimates have been recast, so as to show 
more clearly how the Indian finances have been affected 
by the fall in silver, and this information will certainly be 
valuable. In their new form, however, the accounts for 
the past two years do not correspond with the estimates, 
and it is impossible, therefore, to institute any reliable 
comparison between the two. And going backwards, 
somewhat similar breaks in the continuity of the figures 
are always being met with, the result being, that even the 
most careful student is apt to be betrayed into serious 
errors ; and the intricacies of Indian finance are, to the 
majority of people, rendered almost hopelessly involved 
by the superadded complications in the form of the 
accounts. That the Indian Government should wish to 
improve its mode of book-keeping is right enough. But 
if it cannot make up its mind as to what is the best form, 
it would be much better for it to refrain from making 
alterations until it has come to a definite decision, than to 
go chopping and changing about from year to year. 

As usual, the Budget statement of Sir Auckland Colvin 
deals with a period of three years. First, we have the 
accounts for the year 1884-5, which, &s originally framed, 
show an estimated surplus of 319,300/. Subsequently, 
when they were revised towards the close of the year, it 
was estimated that instead of a surplus, there would be a 
deficit of 716,200/, and now we are told that the total 
deficiency, when the accounts for the year were closed, 
amounted to 386,446/. In reality, however, the final 
result was better than is shown here, because it is stated 
that if the definitive accounts had been drawn up in the 

«same form as the estimates, the deficiency would have 
amounted not to 386,4461, but to 149,735/. : 

Turning next to the accounts for the current year, the 
Budget estimate brought out a surplus of 508,1001, but it 
is now estimated that, instead of the revenue exceeding 
the expenditure, there will be a deficit of 2,980,0001, the 
figures being :— 


REVISED Estimate. for 1885-6. 


Expenditure 


Revenue 73,508,100 


Deficit 


There has thus been a great change for the worse, the 
main reason being the heavy additional expenditure— 
estimated apparently at about 3,000,000/—incurred in 
connection with the Afghan difficulty and the annexation 
of Upper Burmah. And not only has the advance of 
Russia to the Afghan border affected the expenditure of 
the current year, it has also permanently influenced the 
position of the Indian finances. It has necessitated the 
construction of new military railways and military works, 
and a considerable increase in the Indian army, so that 
the Indian expenditure must now be permanently on a 
larger scale than formerly. For 1886-7 it is estimated 
that the total outlay will amount to 75,616,5001, which is 
nearly 2,100,000/ more than the amount of the present 
revenue. How this excess is to be made good does not 
appear very clearly from the telegraphic summary of Sir 
Auckland Colvin’s statement. e new income tax is 
apparently calculated to yield about 800,000/ of fresh 
income, and larger receipts are anticipated from the sales 
of opium, and also from the railways, All of those 
sources combined cannot, however, yield anything like the 
2,100,000/ required, and the intention, therefore, would 
seem to be to appropriate the famine fund of 1,500,0001 
a-year, which was originally intended to be kept distinct 
from the ordinary revenue, but is now apparently to be 
merged in it. Thus arranged, the Budget for the ensuing 
year is as follows :— 

Bupcet Estrmates, 1886-7. 
£ 
75,798,700 
75,616,500 


182,200 


In Sir Auckland Colvin’s report there is evidently a 
good deal of writing on the silver question; but the exact 
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purport of that is not easily gathered from the brief tele- 
graphic summary, and it will be best to defer comment until 
the text of the statement has deen received. Sir Auckland 
Colvin sees very clearly, and is apparently not a little 
alarmed because of the loss which the Treasury sustains 
on its remittances by the fall in silver. We doubt, how- 
ever, whether he sees equally clearly the advantage in the 
shape of stimulated trade that India has gained by the 
fall, or that he sufficiently realises the fact, that if through 
the fall of silver India receives a larger amount of the 
metal in exchange for her products, her tax-paying power, 
measured in silver, will be proportionately increased and 
the Treasury benefited. This latter is a phase of the 
question which appears hardly to have received the atten- 
tion it deserves, and we propose to revert to it when Sir 
Auckland Colvin’s statement is received. 


CO-OPERATIVE TRADING IN 1884, 

Tue returns relating to our industrial and provident 
societies, which have just been issued, show that from the 
depression which weighed upon most branches of industry 
in 1884 these co-operative trading institutions enjoyed a 
happy immunity. The number of such societies existing 
at the close of 1884 is returned at 1,319, as compared with 
1,328 at the close of 1883. The numbers in each division 
of the Kingdom being :— 

Number of Societies. 

1884. 1883. 


From 42 of the English societies no returns were 
received, and 7 Welsh, 1 Scotch, and 5 Irish societies also 
failed to render statements. The total number of societies 
of whose transactions a record can be given is thus 
reduced to 1,264, and of these the total membership and 
working capital at the end of 1884 stood as follows :— 

Number Number - Working Capital _—_——_. 
of of Share, Loan. Total. 


Societies. Members. £ £ 
i 606 ... 7,436,841 ... 1,252,177 ... 
54,436 2,299 


462,474 ... 
100 .. 


’ 
? 


704,453 ... 
8,843 ... 


... 849,615 ... 8,205,073 ... 1,717,050 ... 


Including the 55 societies from which no returns have 
been obtained, the total membership of the 1,319 institu- 
tions may probably be placed at 860,000, and the total 
working capital at 10,000,000/. Of the 8} millions or 80 
of working capital controlled by the English societies, 
about 4 millions are held by societies in the county of 
Lancaster, which is the head-quarters of the distributive 
co-operative system, and 2 millions by the Yorkshire 
institutions ; while in Scotland, Lanarkshire heads the 
list with 61 societies, holding nearly 330,000/ of capital. 


Turning to the trading operations of the societies, 
the record for 1884 is as follows :— 


- 5,646... 
«.. 212;472 ... 
‘ 891 . 


Profit on 
Year’s 
enn 


Trade 
Charges. 


Sales of 
Goods. 
£ 


2,211,243 


Of the profits of the English companies, 110,072/ were 
derived from investments, and from the same source the 
Scotch societies derived 28,451/, and the Irish and Welsh 
societies 3441 and 135 respectively. Deducting these 
amounts from the total profits, the trading gains for the 
year are found to amount to 2,514,138/7. On a turn-over 
of 29,295,0001, this represents an average profit of about 
86 per cent., but, as will be seen from the following 


| 
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statement, the average varied considerably in the different 
divisions of the Kingdom :— 


PERCENTAGE of TRADING PROrIts to TurN-Over. 





Percentage 

Sales of Trading of Profit to 

Goods. Profit. Turn-over. 
982 2 1 , 
ee 94,347,982 ...... 2,061,486 ...... 85 
eS 203,316 ...... 23498 1... 10°5 
Scotland .......s++++00 4,700,060 ...... 428,265 ...... 9°0 
Ireland ....-+--+:s00er+ 23,929 — ...00 Oe eetone 3°8 
Total eeeeeenceees 29,295,287 2,5 1 4, 138 8 6 


Here it will be seen that the English societies realised 
a smaller profit upon their turn-over than either the 
Welsh or the Scotch institutions, one reason of this 





apparently being that their working expenses were some- 
het higher. This is brought out in the following state- 
ment :— 
PeRceNTAGE of TRADE CHARGES to TuRN-OVER. 
Percentage 
Sales of Trade of Charges 
Goods. Charges. to 
2 962 ‘ Pm ‘ Turnover. 
‘sicianeiatg vicei 24,347, ,~ 98,935 ee 
a. ss sadael 223,316 ...... IRS sen 43 
Ra. i iccccccess 44s 4,700,060 234.089. - oi. 50 
Treland ...0.cccsceeees oe yh). I blat 100 
Bota |, ..<cccesecssie 29,295,287  ...... 1,944,854 ...... 7:4 


If next we compare the working capital with the total 
sales, it is seen that while the English societies turned 
over their working capital less than three times during the 

ear, the Scotch and Welsh societies turned it over more 
than four times. In the case of the Scotch companies, 
moreover, the proportion of loan to share capital is very 
much greater than that of the English societies, and this 
also tended to make the working of the former more pro- 
fitable. This will be readily seen, if we deduct from the 
trading profit 5 per cent. on the amount of the loan 
capital, and take the balance as representing the return 
upon the share capital. Thus made up, the account 


tands as follows :— 
. Trading Profits Per- 





Less centage of 

5 % Interest Profits 

Working Capital on Loan to Share 

Mies aka Capital, Capital. 
058 77 1,998, $77 of 

land ...... 7,436,841 ... 1,252,177 ...... ,998,877 ...... 

Wiles psiedaces 54,436 ... 2,299" ...... 23,498 ...... 42°9 
Scotland ...... 704,953 ... 462,474 .. 405,142 ...... 575 
nnineniane 8,843 100 ...... 872 ...... 99 
Total ...... 8,205,073 ... 1,717,450 ...... 2,428,389 ...... 29°6 


These are, certainly, handsome returns for a year of 
depression. The only question is, whether in the case of 
the Scotch societies especially they are not rather too 
i] handsome, and whether it would not be better for the 
co-operative societies to adhere more closely to the original 
idea, which was not to make big profits, but to cheapen 
to members, to the utmost possible extent, the cost of 


living. 








MARINE INSURANCE IN 1885. 


We have now before us the accounts of 15 marine insur- 
ance companies for the year ended 31st December last; and 
the tale they tell is one of decreased premium income and 
inereased percentages of settlements and losses. Accord- 
ing to present appearances, therefore, 1885 is not likely to 
figure as a good one in the annals of underwriting. The 
ultimate profits, it is true, do not depend solely on events 
occurring within the year. Many risks booked in 1885 
run off in the following year, and it may possibly be that 
1886 will prove kinder to 1885 than 1885 did to itself. 
In that case the final results would be more satisfactory 
than we are at present justified in expecting. We can, 
however, only deal with the accounts as they stand, and 
in considering these, we propose to take in their order the 
four most important items in each account, which are— 
firstly, the premium income; secondly, the settlements ; 
thirdly, the expenses ; and fourthly, the interest. 
Premium income.—One of the 15 companies—the 
ocean Marine Insurance Company—omits to state what 


its premiums amount to. The total premiums of the other 
14 companies are 1,857,7051, against in 1884, 2,108,114d, 
and in 1883, 2,303,2387. A very large decrease is here 
shown, being as much as 250,4071 on 1884 and 445,5311 
on 1883. This decrease is accounted for, in part at least, 
by the diminished values of our exports and imports, and 
by the fact that an unusually large number of steamers 
have been laid up in ports unemployed. If we take the 
companies individually, we can make the following com- 
parisons of their premiums for the last three years :— 





Premiums in 


1884. 





























1885. 1883. 

; £ £ £ 
Alliance Marine Assurance Company... «... 79,587 | 82,483 665,086 
British and Foreign Marine Insurance Company...| 344,477 365,253 | 371,789 
City of London Marine Insurance Corporation ... 81,629 80,%43 | 101,491 
Commercial Union Assurance pany ...........| 197,051 195,872 | 204,956 
Home.and Colonial Marine Insurance Company... 88,738 | 106,159 165,335 
International Marine Insurance Company ......... 73,476 | 111,958; 93,241 
London and Provincial Marine Insurance Compy.| 106,734 149,299 150,302 
Maritime Insurance Company ...............00cc0.s0000. 89,435 91,991 82,838 
Merchants’ Marine Insurance Company............... 154,505 192,605 235,013 
Reliance Marine Insurance Company..................| 73,465 | 77,183 71,117 
Sea Insurance Company .........0ccseseerserces sense eaeeee 117,673 | 188,425 77,992 
Standard Marine Insurance Company ...............| 94,131 83,£06 106,059 
Union Marine In V wvesss severe sneseeres | 188,913 | 217,758 205,675 
Universal Marine Insurance Company .............. | 164,892 164,799 170,816 

; 


1,857,706 | 2,108,114 | 2,303,238 
tsa nate nents renter 


Let us turn now to the losses. These we shall un- 
fortunately find have not decreased as the premiums have. 
We can only now deal with 11 companies. In speaking 
of the income we were obliged to omit the Ocean Marine 
Insurance Company, because of the imperfection of its 
accounts ; and in treating of the losses, we must omit also 
the Commercial Union Assurance Company, the London 
and Provincial Marine Insurance Company, and the 
Universal Marine Insurance Company, because, although 
these three companies state their premiums, they do not 
say what losses have been settled against the year’s 
premiums. Taking the 11 companies which furnish fuller 
information, we find that the settlements against the year’s 
premiums amounted in 1885 to 635,3811, or 45°74 per 
cent. of the premium income ; against 580,283/, or 36°31 
per cent. of the premium income, in 1884; and 683,331/, 
or 38°46 per cent. of the premium income, in 1883. That 
is, with a smaller income, these 11 companies had on the 
3lst December paid away more than they had done in 
1884 and 1883 by 9°43 and 7:28 per cent. respectively of 
their premiums. The percentages of settlements range 
from 34°89 (Merchants’ Company), to 53°59 (Reliance 
Company), the full particulars being as follows :— 


Settlements Within the 
Year Against— 
1885 18 
ae Premiums, 
% % 
Alliance Marine Assurance Company............ 39°31 ....... 135 
British & Foreign Marine InsuranceCompany 51°44 ...... 36°6 
City of London Marine Insurance Corporation 37°60 ...... 32°8 
Home & Colonial Marine Insurance Company 38°07 ...... 34°2 
International Marine Insurance Company...... hi 310 
Maritime Insurance Company ..................04+ 4103 ...... 23°5 
Merchants’ Marine Insurance Company......... 34°69... 36°3 
Reliance Marine Insurance Company............ 53°59 ...... 28°5 
Sea Insurance Company ...........cccceeeees ceeee 44°55 ...... 56°5 
Standard Marine Insurance Company ......... ci «ee 32°6 
Union Marine Insurance Company............... 5222... 40°6 


Expenses.—All the 15 companies state their expenses, 
and also the interest which they earned on their invested 
funds, and as regards those two items the statement is :— 


} } 
‘Perentege! toterest 





in | of or oi 
(penses Earned. 

Alliance Marine Assurance Company............... . | , F 
British and Foreign Marine Insurance Company..| 32,361 954 | 81,485 
City of London Marine Insurance Corporation ..| 10,265 12°13 2,655 
Commercial Union Assurance Genipeny ‘aciaviand ‘ae 949 | 7,673 
Home and Colonial Marine Insurance Company... 7,730 S71 | 2814 

nternational Insurance Compan i sealed 9,197 1261 | 84,966 
Lendon & Provincial Marine Insurance Company 14,143 1325 | 9,534 
Maritime Insurance WN esas non cn nds cescsctns one 9,042 10°11 | 0e2z 
Merchants’ Marine Insurance Company...............| 10,441 675 4,631 
Ocean Marine Insurance Company .............-.-....- 14,813 bu 13,318 - 
Reliance Marine Insurance Company........... 10,200 13°88 4,997 
Sea Insurance Pde Ath -acacescsnsereccrenes 8,125 690 | 15,207 
§ Marine Insurance Company...........-.-+. 9,149 9°72 7,421 
Union Marine Insurance teks ceckehatasciéesl Sap 635 11,921 
Universal Marine Insurance CO 20,021 124 16,368 
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on making changes which it thinks are, and possibly may 
be, improvements, but the effect of which is to make it 
impossible to compare the accounts of one year, or series of 
years, with another. Thus this year we are told the 
accounts and estimates have been recast, so as to show 
more clearly how the Indian finances have been affected 
by the fall in silver, and this information will certainly be 
valuable. In their new form, however, the accounts for 
the past two years do not correspond with the estimates, 
and it is impossible, therefore, to institute any reliable 
comparison between the two. And going backwards, 
somewhat similar breaks in the continuity of the figures 
are always being met with, the result being, that even the 
most careful student is apt to be betrayed into serious 
errors ; and the intricacies of Indian finance are, to the 
majority of people, rendered almost hopelessly involved 
by the superadded complications in the form of the 
accounts. That the Indian Government should wish to 
improve its mode of book-keeping is right enough. But 
if it cannot make up its mind as to what is the best form, 
it would be much better for it to refrain from making 
alterations until it has come to a definite decision, than to 
go chopping and changing about from year to year. 

As usual, the Budget statement of Sir Auckland Colvin 
deals with a period of three years. First, we have the 
accounts for the year 1884-5, which, &s originally framed, 
show an estimated surplus of 319,300/. Subsequently, 
when they were revised towards the close of the year, it 
was estimated that instead of a surplus, there would be a 
deficit of 716,200/, and now we are told that the total 
deficiency, when the accounts for the year were closed, 
amounted to 386,446/. In reality, however, the final 
result was better than is shown here, because it is stated 
that if the definitive accounts had been drawn up in the 

«same form as the estimates, the deficiency would have 
amounted not to 386,4461, but to 149,735/. ; 

Turning next to the accounts for the current year, the 
Budget estimate brought out a surplus of 508,1001, but it 
is now estimated that, instead of the revenue exceeding 
the expenditure, there will be a deficit of 2,980,0007, the 
figures being :— 

REVISED Estimate for 1885-6. 


Expenditure 
Revenue 


Deficit 


There has thus been a great change for the worse, the 
main reason being the heavy additional expenditure— 
estimated apparently at about 3,000,000/—incurred in 
connection with the Afghan difficulty and the annexation 
of Upper Burmah. And not only has the advance of 
Russia to the Afghan border affected the expenditure of 
the current year, it has also permanently influenced the 
position of the Indian finances. It has necessitated the 
construction of new military railways and military works, 
and a considerable increase in the Indian army, so that 
the Indian expenditure must now be permanently on a 
Jarger scale than formerly. For 1886-7 it is estimated 
that the total outlay will amount to 75,616,5001, which is 
nearly 2,100,000/ more than the amount of the present 
revenue. How this excess is to be made good does not 
appear very clearly from the telegraphic summary of Sir 
Auckland Colvin’s statement. The new income tax is 
apparently calculated to yield about 800,000/ of fresh 
income, aud larger receipts are anticipated from the sales 
of opium, and also from the railways. All of those 
sources combined cannot, however, yield anything like the 
2,100,0007 required, and the intention, therefore, would 
seem to be to appropriate the famine fund of 1,500,0001 
a-year, Which was originally intended to be kept distinct 
from the ordinary revenue, but is now apparently to be 
merged in it. Thus arranged, the Budget for the ensuing 
year is as follows :— 

Bupcetr Estrates, 1886-7. 
£ 
75,798,700 _ 
75,616,500 


182,200 
In Sir Auckland Colvin’s report there is evidently a 
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purport of that is not easily gathered from the brief tele- 
graphic summary, and it will be best to defer comment until 
the text of the statement has been received. Sir Auckland 
Colvin sees very clearly, and is apparently not a little 
alarmed because of the loss which the Treasury sustains 
on its remittances by the fall in silver. We doubt, how- 
ever, whether he sees equally clearly the advantage in the 
shape of stimulated trade that India has gained by the 
fall, or that he sufficiently realises the fact, that if through 
the fall of silver India receives a larger amount of the 
metal in exchange for her products, her tax-paying power, 
measured in silver, will be proportionately increased and 
the Treasury benefited. This latier is a phase of the 
question which appears hardly to have received the atten- 
tion it deserves, and we propose to revert to it when Sir 
Auckland Colvin’s statement is received. 


CO-OPERATIVE TRADING IN 1884, 

Tue returns relating to our industrial and provident 
societies, which have just been issued, show that from the 
depression which weighed upon most branches of industry 
in 1884 these co-operative trading institutions enjoyed a 
happy immunity. The number of such societies existing 
at the close of 1884 is returned at 1,319, as compared with 
1,328 at the close of 1883. The numbers in each division 
of the Kingdom being :— 


Number of Societies. 
1884, 1883. 


From 42 of the English societies no returns were 
received, and 7 Welsh, 1 Scotch, and 5 Irish societies also 
failed to render statements. The total number of societies 
of whose transactions a record can be given is thus 
reduced to 1,264, and of these the total membership and 
working capital at the end of 1884 stood as follows :— 


Number Number -— Working Capital. 
of of Share. Loan. ze 
Societies. Members. £ £ 
941 ... 730,606 ... 7,436,841 ... 1,252,177 ... 
19 54,436 299 


ee 9 ewe 2, wee 
“ wo. 212,472 ... 704,453... 462,474 ... 
Ireland .... 8 ... 891 ... 8,843 ... 100 ... 


1,264 ... 849,615 ... 8,205,073 ... 1,717,050 ... 


Including the 55 societies from which no returns have 
been obtained, the total membership of the 1,319 institu- 
tions may probably be placed at 860,000, and the total 
working capital at 10,000,000/. Of the 8{ millions or so 
of working capital controlled by the English societies, 
about 4 millions are held by societies in the county of 
Lancaster, which is the head-quarters of the distributive 
co-operative system, and 2 millions by the Yorkshire 
institutions ; while in Scotland, Lanarkshire heads the 
list with 61 societies, holding nearly 330,000/ of capital. 


Turning to the trading operations of the societies, 
the record for 1884 is as follows :— 


Profit on 
Year’s 
—— tions, 


Trade 
Charges. 


Sales of 
Goods. 
£ 


2,211,243 2,653,140 


Of the profits of the English companies, 110,072/ were 
derived from investments, and from the same source the 
Scotch societies derived 28,4517, and the Irish and Welsh 
societies 3441 and 1351 respectively. Deducting these 
amounts from the total profits, the trading gains for the 
year are found to amount to 2,514,138/. On a turn-over 
of 29,295,0001, this represents an average profit of about 


good deal of writing on the silver question ; but the exact | 8-6 per cent., but, -as will be seen from the following 
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divisions of the Kingdom :— 
PERCENTAGE of TRADING PRorits to TurN-Over. 





Percentage 

Sales of Trading of Profit to 

Goods. Profit Turn-over. 

£ £ 

eenaasweg 24,347,982 ...... 2,061,486 ...... 85 
=. eal be laa 293.316 ...... 93,498 ...... 10°5 
Raathbielh :cicasusdnsviinie 4,700,060 ...... 498.965 |... 9-0 
Ireland sgosbeves coepseeee i , a eoeoeo PIF  eseeee 3 8 
Total seeeeereeere 29,295,287 2,5 1 4, 1 38 8 6 


Here it will be seen that the English societies realised 
a smaller profit upon their turn-over than either the 
Welsh or the Scotch institutions, one reason of this 
apparently being that their working expenses were some- 
what higher. This is brought out in the following state- 
ment :— 
PERCENTAGE of TRADE CHARGES to TuRN-Over. 





Percentage 
Sales of Trade of Charges 
Goods. Charges. to 
= la : an Turnover 

eneccercovacbas 24,347, diene. 1, 2OORSS . .nvce:, 66 
wet se 293316... 9,501 1... 43 
Scotland ........0+ ++ 4,700,060 ...... 234,033. ...... 5:0 
Teale .ndbesocoest-n<its 23,929... FG ness 100 
Total. ......-.+ese00» 29,295,287 «..... 1,944,854 ...... 74 


If next we compare the working capital with the total 
sales, it is seen that while the English societies turned 
over their working capital less than three times during the 
year, the Scotch and Welsh societies turned it over more 
than four times. In the case of the Scotch companies, 
moreover, the proportion of loan to share capital is very 
much greater than that of the English societies, and this 
also tended to make the working of the former more pro- 
fitable. This will be readily seen, if we deduct from the 
trading profit 5 per cent, on the amount of the loan 
capital, and take the balance as representing the return 
upon the share capital. Thus made up, the account 


tands as follows :— 
’ Trading Profits Per- 
Less centage of 
5% Interest Profits 
-—Working Capital on Loan to Share 





Share. Capital. Capital. 
: geleiry ... ienetrr he 
tial”? 22 7,436,841 ... 1,252,177 ...... 998,877 ...... 
oo aigaa 54436 .. | 2299... 23.498 429 
iin... 704953 .. 462.474 ..... 405,142 |. 575 
Senheedl:..:..2. 8.843 ... eo ge 99 
Total ...... 8,205,073 ... 1,717,450 ...... 2,428,389 ...... 296 


These are, certainly, handsome returns for a year of 
depression. The only question is, whether in the case of 
the Scotch societies especially they are not rather too 
handsome, and whether it would not be better for the 
co-operative societies to adhere more closely to the original 
idea, which was not to make big profits, but to cheapen 
to members, to the utmost possible extent, the cost of 
liying. 








MARINE INSURANCE IN 1885. 


We have now before us the accounts of 15 marine insur- 
ance companies for the year ended 31st December last ; and 
the tale they tell is one of decreased premium income and 
inereased percentages of settlements and losses. Accord- 
ing to present appearances, therefore, 1885 is not likely to 
figure as a good one in the annals of underwriting. The 
ultimate profits, it is true, do not depend solely on events 
occurring within the year. Many risks booked in 1885 
run off in the following year, and it may possibly be that 
1886 will prove kinder to 1885 than 1885 did to itself. 
In that case the final results would be more satisfactory 
than we are at present justified in expecting. We can, 
however, only deal with the accounts as they stand, and 
in considering these, we propose to take in their order the 
four most important items in each account, which are— 
firstly, the premium income; secondly, the settlements; 
thirdly, the expenses ; and fourthly, the interest. — 
Premium income.—One of the 15 companies—the 
ocean Marine Insurance Company—omits to state what 
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statement, the average varied considerably in the different | its premiums amount to. 


The total premiums of the other 
4 companies are 1,857,7051, against in 1884, 2,108,114d, 
and in 1883, 2,303,2387. A very large decrease is here 
shown, being as much as 250,4072 on 1884 and 445,5311 
on 1883. This decrease is accounted for, in part at least, 
by the diminished values of our exports and imports, and 
by the fact that an unusually large number of steamers 
have been laid up in ports unemployed. If we take the 
companies individually, we can make the following com- 
parisons of their premiums for the last three years :— 





Premiums in 








1885. | 1884, 1883, 

. £ £ £ 
Alliance Marine Assurance Company............ .....| 79,587 82,483 66,086 
British and Foreign Marine Insurance Company...| 344,477 | 365,253 | 371,789 
City of London Marine Insurance Corporation ... 81,629 80,843 | 101,491 
Commercial Union Assurance Com ‘ 197,051 | 195,872 | 956 





I cece ccccce 98 
Home and Colonial Marine Insurance Company... 88,738 | 106,189 | 165,385 
International Marine Insurance Compan) 73,476 | 111,958 | 93,241 
London and Provincial Marine Insurance Compy.| 106,734 149,299 | 150,302 
Maritime Insurance Company ieivenichensinies 








Merchants’ Marine Insurance Company ‘ | { 235,013 
Reliance Marine Insurance Company.................. 3, 7,18: 71,17 
Sea Insurance Company ........cs.cecceeees see sees dae 77,992 
Standard Marine Insurance Company . ye 106,059 
Union Marine Insurance itlidaschdeustdeceubi | 188,913 | 217,758 205,675 
Universal Marine Insurance Company ...............| 164,892 | 164,799 | 170,816 





1,857,706 | 2,108,114 | 2,303,938 
eels neon monn tne neem 


Let us turn now to the losses. These we shall un- 
fortunately find have not decreased as the premiums have. 
We can only now deal with 11 companies. In speaking 
of the income we were obliged to omit the Ocean Marine 
Insurance Company, becazise of the imperfection of its 
accounts ; and in treating of the losses, we must omit also 
the Commercial Union Assurance Company, the London 
and Provincial Marine Insurance Company, and the 
Universal Marine Insurance Company, because, although 
these three companies state their premiums, they do not 
say what losses have been settled against the year’s 
premiums. Taking the 11 companies which furnish fu)ler 
information, we find that the settlements against the year’s 
premiums amounted in 1885 to 635,381/, or 45°74 per 
cent. of the premium income; against 580,283/, or 36°31 
per cent. of the premium income, in 1884; and 683,331/, 
or 38°46 per cent. of the premium income, in 1883. That 
is, with a smaller income, these 11 companies had on the 
31st December paid away more than they had done in 
1884 and 1883 by 9°43 and 7°28 per cent. respectively of 
their premiums. The percentages of settlements range 
from 3489 (Merchants’ Company), to 53°59 (Reliance 
Company), the full particulars being as follows :— 


Settlements Within the 
Year Against— 
1885 1884 
Premiums. Premiums, 
%, = 
Alliance Marine Assurance Company............ 39°31 ...... 135 
British & Foreign Marine InsuranceCompany 51°44 ...... 36°6 
City of London Marine Insurance Corporation 37°60 ...... 32°8 
Home & Colonial Marine Insurance Company 38°07 ...... 342 
International Marine Insurance Company...... i eo 31°0 
Maritime Insurance Company .............0....++s 41°03 ....... 28°5 
Merchants’ Marine Insurance Company......... 34°89... 36°3 
Relianee Marine Insurance Company............ 53°59. ...... 28°5 
Sea Insurance Company ............scccnecee sees 44°55... 56°5 
Standard Marine Insurance Company ......... 60°32 ...... 32°6 
Union Marine Insurance Company............... 62°22. ...... 40°6 


Expenses.—All the 15 companies state their expenses, 
and also the interest which they earned on their invested 
funds, and as regards those two items the statement is :-— 








ia : 
penses to Earned. 
1886 remiums 
ieon | 210 | 11058 
Marine Assurance Company..............- : , : 
pause and ee Marine Seclibnens Company..| 32,861 954 | 81,485 
City of London ne Insurance Corporation .. 10,265 12°13 2,655 
ia] Union Assurance Company ............ | 13,763 9-49 | 767s 
Home and Colonial Marine Insurance Company...| 7,730 871 2,814 
International Marine Insurance Cowpany ......... 9,197 12°52 | = 4,966 
Lendon & Provincial Marine Insurance Company, 14,143 1325 | 9,634 
Maritime Insurance sediAieccbietdcesceterssel §6| SORE 101 | = (0028 
Merchants’ Marine Insurance I ckcseietdgosel DES 675 4631 
Ocean Marine Insurance ibdbareiccs 14,813 v 13,318 - 
Reliance Marine Insurance Company... 10,200 13°88 4,997 
Sea I PF sinidas eivenedet ...vevees sovece sesees oaa0 <n rr 
Marine Insurance Company................-- 
Union Marine I xe 2,009 635 | 11,921 
Universal Marine Insurance pany 124 16,368 
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If our readers can bear with but one more table, here 
is the last. It shows the directors’ remuneration (where 
stated separately in the accounts) in comparison with the 


premium income. 
Directors’ 
Premium Remu- 
Income. neration. 
£ 


British and Foreign Marine Insurance Company 344,000 ... 
City of London Marine Insurance Corporation... 84,000 .. 
International Marine Insurance Company 73,000 ... 1,500 
London & Provincial Marine Insurance Company 106,000 .. 
Maritime Insurance Company 89,000 .. 
Merchants’ Marine Insurance Company 
Ocean Marine Insurance Company (not stated, 

probably about) 
Reliance Marine Insurance Company 
Sea Insurance Company 
Standard Marine Insurance Company 
Union Marine Insurance Company 

It is common to remunerate the underwriter of a com- 
pany in part by a share of the profits. A glance at this 
table will probably incline the reader to the opinion that 
the same practice might well be adopted in the remu- 
neration of directors also. 

Before concluding, it ought to be said that the accounts 
of some of the companies are so framed as to give very im- 
perfect information to the shareholders. The most glaring 
instances are those of the Ocean Marine Insurance Com- 
pany and the Alliance Marine Assurance Company. The 
former company does not deign to state what its premium 
income, the most important item in the account, amounts 
to, and the Alliance Company gives no further information 
of its expenditure than is conveyed in the few words, 
“Charges in 1885, 16,0701 16s 9d.’ Directors’ remu- 
neration, salaries, rent, subscriptions to Lloyd’s, 
advertising, &c., &c., are all included in this item, but no 
particulars whatever are stated: We have spoken on this 
subject before, and it should be suflicient to point out these 
defects in order to have them remedied. But shareholders 
are slow to move, and the directors of these two companies 
seem to think that the less information the accounts can 
be made to convey the better. 


THE QUARTER’S MOVEMENTS IN THE STOCK 
MARKETS. 
Ar first sight, the movements in the stock markets during 
the past quarter do not appear to show a clear and 
definite tendency in any one direction, which is a little 
surprising in view of the activity displayed by business. 
But, although a decidedly more confident feeling pre- 
vailed in the “ House” during the first part of the 
quarter, this has recently been lost to some extent. Some- 
what dearer money has had a slightly adverse effect; a 
rather more pronounced influence has been the continued 
stagnation in trade, as indicated by the diminution in the 
receipts of the home railways ; and more important in its 
depressing influence than either of these has been the 
unsettled state of the Irish question. On the other hand, 
however, the disposition which the present Parliament is 
showing to increase the burdens on property has had a 
tendency to induce people to increase their holdings of safe 
securities, rather than to place capital where it may be easily 
affected by future legislation. As a consequence of this, 
prices of many first class or gilt-edged securities have again 
advanced, although they previously stood at very high 
prices, owing to their constant absorption by investors, 
especially for trust purposes. The movement of the 
market in this respect is shown by ,the following prices, 
in which allowance must be made for the ex-dividend 
marks, remembering at the same time that in some cases 
this is partly compensated for by the dividend which has 
subsequently accrued. In addition to comparing present 


ee 
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prices with those current three months ago, they are also 
contrasted with the quotations ruling at the end of March 
1885. 

First Crass InvestMENT Stocks. 


Quotations. 


Rise er Fall on 


| To- Three AYear} The The 
| day Months o. | Quarter.) Y 

| . Ago. go. .| XY ear, 
1g 
1 
23 
1} 


97 


884 | 
104 
89 
103 
99 
116 


a 
en 


| 
Egyptian 3% Guaranteed 
India 3 % 89 
Metrop. Board of Works 34 % | 
Canada 34 % Inscribed | 964 
New South Wales 4% Ins. ,1933 1094 
Queensland 4 % Inscribed 04 
London and N.-West. 4% Debs.122x 
Do 4 % Guaranteed ‘17x 112 
Do 4 &% Preference 109 
Great Northern 4% Debs. ...... \122 115 | 
} 


bap bo a= 


aah aad 


Great Western 4% Debs, ...... i121 115 
Do 5 &% Consolidated Pref. 142x 133 
Midland 4 % Debentures 121 115 
Do 4 % Guaranteed ill 
North-Eastern 4% Debentures 120 114 
Do 4 % Cons. Guaranteed...'116x 110 
Do 4 % Preference, 1876 ....113x 107 
Alleghany Valley 7% Gtd. Bds 136 127 
Baltimore and Ohio 5 %, 1927,112x 106 
Illinois Centl.5%(S.F.)Stg. Bd.|113 107 
Lehigh Valley 6 % Cons. Mort.|135 125 
New York Centl.7% Mort. Bds.|140 136 
Pennsylvania Railroad 44 % 
Gold Bonds 107 
Do 6 % General Mortgage...'131x 124 


Littl’ li dteee dt eet 
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Consols, which have been specially affected in an 
adverse sense by the rumoured scheme for the ex- 
propriation of the Irish landowners, close decidedly below 
the best points touched during the quarter. In the other 
typical stocks selected, the rise is especially marked in 
India 3 per Cents. and the leading Colonial Government 
bonds ; but the great mass of Home railway debenture 
and preference issues have barely held their ground, 
owing partly to the extremely small “yield” they now | 
return upon capital invested in them, viz., 3} to 34 
per cent, 

On turning to second class investment securities, we find | 
a much more decided advance in prices than in the case 
of first class issues. The following are figures for a few 
representative stocks :— 


Szeconp Crass Investment Stocks, &c. 


Rise or Fall on 


| Quotations. 


To- 

— 

London and Brighton 6% “B”| 143x| 141 | 130 
South-Eastern 6% “ B” 146x) 144 | 138 
Bombay, Baroda, &c.,Ordnry.| 155 | 154 | 138 
Gt. Indian Peninsula Ordury.| 147 145 | 130 


109 
102 


'AYear| The | The 
| Ago. | Quarter.| Year. 


A 
| Quarter 
| Ago. 


13 

8 
17 
17 


5 
14 


s, 1911 114 | 108 
ones of N. Jersey 7% Cons. 
e 


a 
—_ 
+ + + +4+4++ 


— 
—_ oo 


Northen Pacific * Mort.... 
Philadelphia and Reading 

General Mo , 1874.. 
Hamilton & N. W. 6% Ist Mort 
Midland of Canada 5 % Cons. 
Brazili 2 


Buenos Ayres Gt.Sthn.5% Debs 
B. Ayres & Ensenda 8 % Pref. 
B. Ayres & Rosario 7 % Pref. 
Do 5 % Debenture Stock ... 
Central Argentine 6 J Debs.. 
Central Uruguay 6 % Debs...| 
Donna Thereza 54 7 en 


~ 


Fast Argentine 6 7% Debs. ...| 110 
San Paulo 54 % Debentures... 130 | 130 125 


In the above table it will be seen that United States 
and South American railway bonds and debentures, 
&c., are all substantially higher on the quarter, and prices 
seem likely to still further advance. In fact, all of these 
really second-class securities, which are safe enough for 
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| all practical purposes, and which yield from about 4} to 5 
|| or 54 per cent., will, in all probability, continue to advance 
| for some time to come. Although, as we said above, the 
appreciation of first-class descriptions has not yet come to 
an end, it certainly shows signs of slackening ; for 
although they will still continue to absorb trust funds, 
&e., ordinary investors are now rather likely to hold aloof 
from them, since apart from the very low return they give 
| upon money invested, the prospect of the market is not 
reassuring. Large masses of banking capital have been 
temporarily locked up in these, pending an improvement 
in trade and increased facilities for investing money com- 
mercially, but as soon as this changes realisations will at 
once begin, and the market will suffer. On the other 
hand, many second and third class issues are likely to 
then attain a better position. The issuing companies will 
| increase in prosperity, and, as a consequence of this and 
of subsequent creations of capital, the existing securities 
may be during the next few years gradually raised 
almost to the first rank. This is, at any rate, the view 
that investors are now inclined to take, and, on the whole, 
j| it does not seem unreasonable. 

Annexed are similar figures to the above, relating 
to Foreign Government bonds, which, although some- 
times first-class securities in the country of issue, are, as a 
rule, scarcely regarded so here :— 


Foreign GOvERNMENT SECURITIES, 


-——Quotations———, 

hree Rise or Fall on 

uid — A Year The The 

o-day. 0. Ago. uarter. Year. 

Austrian Gold Rentes ... 2... 38 i 88 a nc ae 

Argentine 5 %, 1884 nn ee .. OL .. -§ 

Brazilian 5 %, 1875 bie eae 

Chilian 5 %, 1873-5 
Egyptian 4% Unified a cat Oe 
Do 


! 
Wo”: cw 


Lop de bop WIGS DOP boy be bor 
~~ 


5 % Preference ... one. MEE: 000 
5 % Domains an OE ces 
Do 4% Daira 74.5 @ ... 
1] French 3 % Rentes oa G04... 
{| Hungarian Gold Rentes... er 
j| Italian Rentes i, FE oe 
Portugucse 3 ¥ ose OB... 
i} Russian 5 %, 1873 9903 ... 953... 
Spanish 4 per Cents ww» 54 
Turkish 5 % Priority yO Ry | 
United States 4 % Fnd ... 1274xd.. 126... 124 
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The especially-marked rise shown above in Egyptian 
bonds is mainly due to detailed statements regarding a 
scheme for converting on favourable terms the Domain 
and Daira loans into preference stock, the estimated 
results being also decidedly favourable to the Egyptian 
Treasury. The advance in Russian bonds results almost 
exclusively from vast gambling operations for the rise in 
Berlin, which have sympathetically affected most other 
stocks. 

It now remains to give figures similar to the above for 

the leading contingent and speculative issues, viz. :— 


CONTINGENT and SPECULATIVE SECURITIES. 


Quotations. 
Rise or Fall on 
To- | A | A 
a Quarter Year| The | The 
ay ‘| Ago. Ago. Quarter.| Year. 
101 | 938 1} 64 
| 625 1g 
| 128 
London and Brighton ‘‘ A” ....| 95} | 85 
cenees os North-Western... 156 | 
etropolitan 1014 | 
Midland ey 127 ; 


oe ny 
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Contincent and Srecutative Securiries.—(Con. ) 


Quotations. Rise or Fall on 


Sieentiaaceelaelaecapl 
ze F2 
To- , The 
Quarter; Year | 

Day. Ago. | Ago. Quarter.| Year. 
Canadian Pacific shares 63} | 
Grand Trunk 4 % Guaranteed! 634x} 60 
Grand Trunk First Preference; 605 594 


Buenos Ayres & Rosario Ord. 133 113 
Buenos Ayres Great Southern! 150 151 
Central Argentine 162x | 170 
Mexican First Preference 80} 


London and County Bank ...| 814x; 824 
London & Westminster Bank) 643x, 66 
Suez Canal 8éz 
Hudson’s Bay 253 21? 
Gas Light and Coke “A” ... 240 
East London Water 194 1874 
Peninsular & Oriental Steam} 60 60 


Anglo-American Telegph. Ord.| 37 32} 


With a few exceptions, it will be seen that these stocks 
have failed to gain ground during the past quarter. In 
addition to the general reasons referred to as acting 
adversely upon prices, there have also been special 
influences at work, such as the labour difficulties in the 
United States, and the railway rates question at home. 
Moreover, investors have not been tempted to purchase, 
since prices are mostly so high as to greatly discount the 
effects of a future improvement in trade. Hence invest- 
ment money has been forced to flow more into the less 
affected second and even third class fixed interest-bearing 
securities “ with prospects,’—a movement which, under 
present conditions, is likely to gain force until checked by 
a general rise in the level of market values. 
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BUSINESS NOTES. 


Irish Emicration.—The emigration statistics com- 
piled by the Irish Registrar-General show that during 
1885, 62,402 persons left Irish ports with the intention of 
settling elsewhere. Of these, 62,034 were natives of 
Ireland, and 386 persons belonging to other countries. 
Compared with 1884, the number of Irish emigrants 
shows a decrease of 13,729, and compared with 1883, a 
decrease of 46,690. Both in 1883 and 1884, however, 
emigration was fostered by Government assistance, the 
number of State-aided emigrants in these two years being 
23,546—17,198 in 1883, and 6,348 in 1884. These State- 
aided emigrants were all drawn from the western counties 
of Ireland, in which alone help was given, and for the 
purpose of showing more clearly how this aid operated, 
the Registrar-General has drawn up the following state- 
ment, comparing the progress of emigration from this 
group of counties with the remainder of the country :— 


Counties of D , Galway, 
_-—All Other Counties.—~, 
Rate 


Number of per 
1,000 of the 
Population. 
10 


As to the destinations of the emigrants, the statement is 
as follows :— 

Destination. 1885. 1884. 1883. 1882. 1881. 

3,633 ... 5,506... 5,334... 4,984... 5,713 

3,484 ... 4,767 ... 5,672... 4,910 


oo 


-.. 10,101 ... 10,656 ... 
.. 79,798 ... 65,962 ... 

6,009 ... 4,614 ... 
.. 11,070 ... 7,268 ... 
Lt 60 SPS 


.-» 108,724 ... 
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If our readers can bear with but one more table, here 
is the last. It shows the directors’ remuneration (where 
stated separately in the accounts) in comparison with the 


premium income. 
Directors’ 
Premium Remu- 
Income. neration. 
£ 


British and Foreign Marine Insurance Company 344,000 ... 3,625 
City of London Marine Insurance Corporation... 84,000 ... 1,600 
International Marine Insurance Company 73,000 ... 
London & Provincial Marine Insurance Company 106,000 .. 
Maritime Insurance Company 89,000 .. 
Merchants’ Marine Insurance Company............ 154,000 ... 
Ovean Marine Insurance Company (not stated, 

probably about) 

Reliance Marine Insurance Company 

Sea Insurance Company 

Standard Marine Insurance Company 

Union Marine Insurance Company . 

It is common to remunerate the underwriter of a com- 
pany in part by a share of the profits. A glance at this 
table will probably incline the reader to the opinion that 
the same practice might well be adopted in the remu- 
neration of directors also. 

Before concluding, it ought to be said that the accounts 
of some of the companies are so framed as to give very im- 
perfect information to the shareholders. The most glaring 
instances are those of the Ocean Marine Insurance Com- 
pany and the Alliance Marine Assurance Company. The 
former company does not deign to state what its premium 
income, the most important item in the account, amounts 
to, and the Alliance Company gives no further information 
of its expenditure than is conveyed in the few words, 
“Charges in 1885, 16,0701 16s 9d.’ Directors’ remu- 
neration, salaries, rent, subscriptions to Lloyd’s, 
advertising, &c., &c., are all included in this item, but no 
particulars whatever are stated. We have spoken on this 
subject before, and it should be suflicient to point out these 
defects in order to have them remedied. But shareholders 
are slow to move, and the directors of these two companies 
seem to think that the less information the accounts can 
be made to convey the better. 


THE QUARTER’S MOVEMENTS IN THE STOCK 
MARKETS. 
Ar first sight, the movements in the stock markets during 
the past quarter do not appear to show a clear and 
definite tendency in any one direction, which is a little 
surprising in view of the activity displayed by business. 
But, although a decidedly more confident feeling pre- 
vailed in the “ House” during the first part of the 
quarter, this has recently been lost to some extent. Some- 
what dearer money has had a slightly adverse effect; a 
rather more pronounced influence has been the continued 
stagnation in trade, as indicated by the diminution in the 
receipts of the home railways ; and more important in its 
depressing influence than either of these has been the 
unsettled state of the Irish question. On the other hand, 
however, the disposition which the present Parliament is 
showing to increase the burdens on property has had a 
tendency to induce people to increase their holdings of safe 
securities, rather than to place capital where it may be easily 
affected by future legislation. As a consequence of this, 
prices of many first class or gilt-edged securities have again 
advanced, although they previously stood at very high 
prices, owing to their constant absorption by investors, 
especially for trust purposes. The movement of the 
market in this respect is shown by the following prices, 
in which allowance must be made for the ex-dividend 
marks, remembering at the same time that in some cases 
this is partly compensated for by the dividend which has 
subsequently accrued. In addition to comparing present 
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prices with those current three months ago, they are also 
contrasted with the quotations ruling at the end of March 
1885. 


First Crass INvestMENT Stocks. 


| Quotations. 


To- ee AYear| The | The 


ay: | Ago. | Ago. ee toe 


vieecsbiiiclsthaiemes 
Consols £ | 97 
Egyptian 3% Guaranteed den 
India 3 % | 892 884 
Metrop. Board of Works 34 % 1074x 104 | 
Canada 34 % Inscribed , 964 89 
New South Wales 4% Ins. ,1933 1094 103 | 
Queensland 4 % Inscribed 104 99 
London and N.-West. 4% Debs 122x 23 116 
Do 4 % Guaranteed ‘17x 112 
Do 4 % Preference 109 | 
Great Northern 4% Debs. ...... (121 115 | 
Great Western 4% Debs, ...... (121 15 | 
Do 5 % Consolidated Pref. 142x 133 


Rise or Fall on 


38 


13 
34 
74 
63 


1§ 
1 

23 
1} 


tata 


Midland 4 % Debentures 121 115 
Do 4 % Guaranteed lll 
North-Eastern 4% Debentures 120 114 
Do 4 % Cons. Guaranteed...'116x 110 
Do 4 &% Preference, 1876 ....113x 107 
Alleghany Valley 7% Gtd. Bds'136 127 
Baltimore and Ohio 5% 1927 ,112x 106 
IllinoisCentl.5%(S.F.)Stg.Bd./113 | 110 | 107 
Lehigh Valley 6 % Cons. Mort. 135 130 125 
New York Centl.7% Mort. Bds.'140 137 136 
Pennsylvania Railroad 44 % 
Gold Bonds 105 107 
Do 6% General Mortgage...'131x | 128 124 
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Consols, which have been specially affected in an 
adverse sense by the rumoured scheme for the ex- 
propriation of the Irish landowners, close decidedly below 
the best points touched during the quarter. In the other 
typical stocks selected, the rise is especially marked in 
India 3 per Cents. and the leading Colonial Government 
bonds ; but the great mass of Home railway debenture 
and preference issues have barely held their ground, 
owing partly to the extremely small “yield” they now 
return upon capital invested in them, viz., 3} to 34 
per cent, 

On turning to second class investment securities, we find 
a much more decided advance in prices than in the case 
of first class issues. The following are figures for a few 
representative stocks :— 


Szeconp Crass Investment Srocks, &c. 


Quotations. Rise or Fall on 


———— ————— 


A | 
To- AYear, The | The 
day. wae | Ago. | Quarter.) Year. 


. Pa 
London and Brighton 6%“B”| 143x\ 141 


+> 
_ 
~ 


South-Eastern 6%“ B” 146x| 144 
Bombay, Baroda, &c.,Ordnry.| 155 | 154 
Gt. Indian Peninsula Ordury.| 147 145 
Atchison, Topeka, &c., 6 % 
Bonds, 1911 114 108 
Central of N. Jersey 7% Cons. 
M e 


oO Newr 


116 | 105 
118x 


oe 
a 
+ + + +++ 


Philadelphia and Reading 
General Mo , 1874. 
Hamilton & N. W. 6% Ist Mort 
Midland of Canada 5 % Cons. 
Brazilian Imperial 6 % Debs... 
Buenos AyresGt.Sthn.5% Debs 
B. Ayres & Ensenda 8 % Pref. 
B. Ayres & Rosario 7 % Pref. 
Do 5 % Debenture Stock ... 
Central Argentine 6 % Debs.. 
Central Uruguay 6 % Debs... 
Donna Thereza 54 % Debs. ... 95 
East Argentine 6 % Debs. ...) 110 | 105 
San Paulo 54 % Debentures...| 130 | 130 


In the above table it will be seen that United States 
and South American railway bonds and debentures, 
&e., are all substantially higher on the quarter, and prices 
seem likely to still further advance. In fact, all of these 
really second-class securities, which are safe enough for 


Noreen Pacific ee Mort. 5 . 
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}{ all practical purposes, and which yield from about 4} to 5 
or 54 per cent., will, in all probability, continue to advance 
for some time to come. Although, as we said above, the 
appreciation of first-class descriptions has not yet come to 
an end, it certainly shows signs of slackening ; for 
! although they will still continue to absorb trust funds, 

&e., ordinary investors are now rather likely to hold aloof 
|| from them, since apart from the very low return they give 
| upon money invested, the prospect of the market is not 

reassuring. Large masses of banking capital have been 

temporarily locked up in these, pending an improvement 

in trade and increased facilities for investing money com- 

mercially, but as soon as this changes realisations will at 

once begin, and the market will suffer. On the other 

hand, many second and third class issues are likely to 

then attain a better position. The issuing companies will 
| increase in prosperity, and, as a consequence of this and 
| of subsequent creations of capital, the existing securities 
may be during the next few years gradually raised 
almost to the first rank. This is, at any rate, the view 
that investors are now inclined to take, and, on the whole, 
it does not seem unreasonable. 

Annexed are similar figures to the above, relating 
jj to Foreign Government bonds, which, although some- 
}| times first-class securities in the country of issue, are, as a 
rule, scarcely regarded so here :— 


i 


t 


_ ~ 


ForREIGN GOVERNMENT SECURITIES, 


-—— Quotations——, 
hree Rise or Fall on 
Months A Year The The 
, To-day. Ago. Ago. Quarter. Year. 
Austrian Gold Rentes ... 92 ... 88 ... 88 .. +4 1. +4 
Argentine 5 %, 1884 ...... 82xd... 84 ... 81 -2 ..+1 
Brazilian 5 %, 1875 ......... 96xd... 99 ... 94 -3 .. +2 
Chilian 5 %, 1873-5 ......... MBO. x WD ccc. cre) con 4 
Fezptian * 5 Unified ...... GOL... 64 ... 67}... + 5h... + Qh 
5% Preference ... 94 ... 874... 87 ... +64... +7 
i ‘Do 5% Domains ...... WC oS, ae eS 
Do 4% Daira............ 70%... G2 ... 65 ... + 8h... + 54 
French 3 % Rentes abe ciiestle Sixd... 80}... 79h... + 2... +44 
jj Hungarian Gold Rentes... 83xd... 814... 794 ... +14... +35 
jj Italian Rentes............... O7ixd.. 97 ... 95 ... + 3h... +22 
| Portuguese 3 % ............ 47xd... 455... 44 2. +14... +3 
}| Russian 5 %, 1873 ......... 993 ... 953... 914... +4 2. + 79 
| Spanish 4 per Cents ....., 58xd... 54 ... 59h... +4 2. -H 
urkish 5 % Priority ...... Bes Eh. axe 2ER ce, 8. a0. SO 
United States 4 % Fnd ... 1274xd.. 126... 124 + 1h... + 34 


The especially-marked rise shown above in Egyptian 
bonds is mainly due to detailed statements regarding a 
scheme for converting on favourable terms the Domain 
and Daira loans into preference stock, the estimated 
results being also decidedly favourable to the Egyptian 
Treasury. The advance in Russian bonds results almost 


|| exclusively from vast gambling operations for the rise in 


Berlin, which have sympathetically affected most other 
stocks. 

It now remains to give figures similar to the above for 
the leading contingent and speculative issues, viz. :— 


CONTINGENT and SPECULATIVE SECURITIES. 
































Quotations. 
4 —_____—_—___— Rise or Fall on 

& 1. ees 
a Quarter Year| The | The 
¥*| Ago. | Ago. | Quarter.| Year. 
CONIA siistiisisvescccessetitie 993 | 101 | 938) - 1b} + & 
i) Great Eastern................00+. 63ix} 633 | 624; + 4/ + 18 
ii Great Western ....) ............ 133x | 136 | 128 -3 | +5 
London and Brighton “A”...| 95x, 96 | 85 | - 3} +103 
London and North-Western...\155x | 164 1156 | -9{-1 
Metropolitan ..............0.0008 108}x; 102 | 1015, + 64 | + 6 
MENU de Sua idevianstaceacececsbles \1264x) 129 I i 
| North British .........0....0000. 904 | 934 | 868, - 2 | + 48 
North-Eastern ............c000+ 1464x157} 1454 | ~B poticg 
South-Eastern“ A” ............ 93hx  96t | 823) - 2B) +103 

| 

Chi » Milwaukee, and St 
WIE eich. Seek... 914 | 97 | 71t| — 5h} +20 
Tllinois Central .................. 144x | 141 | 1205; + 3 | +145 
Dabew Mae: fscis i sdideiitads wes 835; 90. | GL | - Gh) +1% 
| Louisville and Nashville ...... 40h; 454 | 324, - 5 8 
New York Central............... 103hx| 1065 | 908 - 3 | +12 

New York, Lake Erie, & W..| 25h; 254 | 299 | + 4) - 

Pennsylvania $50 shares ...... 54 | 55h | 55k! - - oe 





Contingent and Specuuative Securiries.— (Con. ) 








{ 
(Rise or Fall on 



































Quotations. 
A? ey 
To- The | The 
Quarter} Year | 

Ago. | Ago. Rea Year. 
Canadian Pacific shares ...... | 68x 635 | 38} | + 44 | +299 
Grand Trunk 4 % Guaranteed| 63}x} 60 | 54) | + 33) + 9 
Grand Trunk First Preference! 605 59 | 444) +1 | +16 
Buenos Ayres & Rosario Ord./138 113. | 89) | +25 | +483 
Buenos Ayres Great Southern| 150 151 |: 1593 ares 
Central Argentine ............--- 162x | 170 | 159 -8 | +3 
Mexican First Preference...... 86 80} | 843) + 55) + 14 
London and County Bank ...| 814x; 82} 7% | - 14/ - 4 
London & Westminster Bank} 643x, 66 65 |} -1 {+2 
DOGS CRINGE secchoccakesscencincdous 834xi 82 81 — 33) + 2) 
Hudson’s Bay..........-:s02-++0e: 252 213 | 17 +4;,+8 
Gas Light and Coke “A” ...| 235x) 240 | 2214; - 5 | +14 
East London Water ............ 194; 1878 | 177 | + 6h) +17 
Peninsular & Oriental Steam) 60 60 59 os 2 he 
Anglo-American Telegph.Ord.| 37 | 323 | 28 | + 4| +9 


With a few exceptions, it will be seen that these stocks 
have failed to gain ground during the past quarter. In 
addition to the general reasons referred to as acting 
adversely upon prices, there have also been special 
influences at work, such as the labour difficulties in the 
United States, and the railway rates question at home. 
Moreover, investors have not been tempted to purchase, 
since prices are mostly so high as to greatly discount the 
effects of a future improvement in trade. Hence invest- 
ment money has been forced to flow more into the less 
affected second and even third class fixed interest-bearing 
securities “ with prospects,’—a movement which, under 
present conditions, is likely to gain force until checked by 
a general rise in the level of market values. 








BUSINESS NOTES. 


Intsh Emicration.—The emigration statistics com- 
piled by the Irish Registrar-General show that during 
1885, 62,402 persons left Irish ports with the intention of 
settling elsewhere. Of these, 62,034 were natives of 
Ireland, and 586 persons belonging to other countries. 
Compared with 1884, the number of Irish emigrants 
shows a decrease of 13,729, and compared with 1883, a 
decrease of 46,690. Both in 1883 and 1884, however, 
emigration was fostered by Government assistance, the 
number of State-aided emigrants in these two years being 
23,546—17,198 in 1883, and 6,348 in 1884. These State- 
aided emigrants were all drawn from the western counties 
of Ireland, in which alone help was given, and for the 
purpose of showing more clearly how this aid operated, 
the Registrar-General has drawn up the following state- 
ment, comparing the progress of emigration from this 
group of counties with the remainder of the country :— 


Counties of anes Galway, 
Kerry, Leitrim, Mayo, Ros- 
common, and Sligo. 
Number Rate per ~~ of T 

° 





/-—All Other Counties. —~, 
Rate 


of 1,000 of the 1,000 of the 
Years. Emigrants. Population. Emigrants. Population 
LOSS oi. .cccyeccsces BIE © i..%.. i ee 43,359 ...... 110 
18S4 ....ccscccccece BOD * secees IOS ~scive. 52,264 ...... 13°2 
1BBB. ...cccccosccese 40,984 ...... 4 67,740 ...... 172 
1OBB ic. cvcisesccsss 26,098 ...... BID ovis. 63,038 ...... 60 
ABBE isi... ccc sdede 23,469 ...... IPR 41.3 54,948 ...... 139 


As to the destinations of the emigrants, the statement is 
as follows :— 
1884. 1883. 1882 1881. 


Destination. 1885. ; 
England ..... ....+. 3,633 ... 5,506... 5,334... 4,984 ... 5,713 
Scotland ...........: 2,196 ... 3,484... 4,767 ... 5,672... 4,910 














Total U. Kingdom 5,829 ... 8,990 ... 10,101 ... 10,656 ... 10,623 
United States...... 49,655 ... 56,808 ... 79,798 ... 65,962 ... “ne 





Australia ............ 3,867 ... 5,051 ... 6,009 ... 4,614 ... 

New Zealand eee 429... 809... 1656... 380... 492 

Candia iiatecciniesecs 2,170 ... 4,060 ... 11,670 ... 7,268 ... 2,916 

Other countries : 145 ... 90 ic: “WR es 132 
TOUML ©*s..ccssedess 62,034"... 75,863 ... 108,724 ... $9,136 ... 78,417 
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Rattway Accrpents in 1885.— According to the | In the above table the chief features are in the import 


annual report of the Board of Trade, 957 persons were 


killed and 3,467 injured on the British railway system 
during 1885, exclusive of 40 killed and 3,555 injured upon 
the premises of the company by various causes other than 
those arising out of railway transportation exclusively. 
These totals compare as follows with the two preceding 
years :-— 


j 
| Killed. |Injured,| Killed. 
ACCIDENTS ON THE LINE. 
Passengers — 
From accidents to trains, roll- 
ing-stock,permanent way ,&c. 6 | 
By accidents trom other causes 96 | 
Servants of companies or con- 
tractors— 
From accidents to trains, roll- 
ing-stock permanent way,&c. 13 
433 


436 31, 864 11 


662 
104) 627 | 114 


754 


81 e3! 115 87 
2,036 523 2,204 2,378 
58 21 €5| 2 Bl 
305 | 126 348 187 165 


74 4c| 76 56 95 
eer | 3,467 | 1,134 | 4,100 | 1,167 | 4,187 
Accidents cecurring upon the | 
premises of the railway com- | 
panies, but in which the move-| 
ment of vehicles used exclu-| 
sively upon railways was not! 
COMCETME 5... .eecseseserrsensecneel 40 
a 


BI cs ci ca scamnacec ead 


By accidents from other causes) 
Persons passing over railways at} 
Jovel Crossings ...........dsssesccess, 
Trespassers (including suicides 
Other persons not coming in 
above classitication 


i 


097 | 7,022 


52 3,928 63 | 3,936 
eae 
| 1,186 8,023 | 1,°80| 8,123 


Compared with 1884, the numbers of both killed and 
injured show a satisfactory diminution. Of the pas- 
sengers killed and injured from other causes than 
aceidents to trains, rolling-stock, &c., most of the deaths 
were due to accidents incidental to getting into and 
aligt 11g from. trains, falling between carriages and 
platforms, &c. As regards the 438 deaths reported under 
the same heading in regard to the companies’ servants, 
138 were due to shunting operations, while 236 occurred 
amongst those employed in various ways on the permanent 
‘way. 


Tue TRADE or Canada In 1884-5.—The official returns 
of the import and export trade of Canada during 1884-5, 
just to hand, give the following totals as compared with 
previous years :— 


Year Ended 


21,066,000 

17,297,000 
Compared with 1884, the imports last year show a decrease 
of no less than 2,737,0001, or nearly 12 per cent., while 
the exports fell off by only 434,000/, or less than 23 per 
cent. As regards the Canadian exports alone, viz., exclu- 
sive of the exports of American produce shipped through 
Canada, it appears that there was a heavy decrease in 
what all called forest oe which is largely offset by 
an increase jn “animal and field” products. The decline 
in the imports is chiefly in manufactured goods, of which 
a considerable proportion are bought in this country. The 
following figures show the distribution of the foreign trade 


of Canada in 1885 as compared with 1884 and previous 
years :— 


Proportion of Toran Trape done with DirrerEent 


Imports. 1884. 1 
Great Britain 45°68 aan 
United States 42°79 42°86 
West India and South 

America 4°79 
7°44 


«+ 100°00 


41°08 


5°45... 
4°69 


-- 100°00 


CountRIgs. 
1876. 
43°01, 
48°64 

4°32 ... 

7°21 


_— =. 


-- 100°00 


44°33... 
46-94 


3°85... 
4°88 


«+ 100°00 ... 


trade, which shows a decided decrease in the imports from 
Great Britain, and a moderate increase in those from the 


| United States and other countries, the latter including 


France, Holland, Italy, China, and Japan. 


Foreign Trape.—We are indebted to the Foreign 
Office for the following :—The amount of coal received in 
Italy from Germany during January last was as follows :— 
From Westphalia via Chiesso, 1,200 tons; via Lucarno, 
120 tons; and via Pino, 830 tons—tvtal, 2,150 tons; and 
from Sarrebruck via Chiesso, 1,860 tons; via Laucarno, 
170 tons; and via Pino, 410 tons—total, 2,440 tons. 
Total imports from Germany during January last 
amounted to 4,590 tons, whilst the amount received in 
December, 18 85, was 4,820 tons, showing diminution in 
January of 230 tons. Statistics show that imports of 
coal from Germany diminish steadily, and cannot compete 
with British sea-borne coal. It is anticipated in Italy 
that the bounty recently granted on coal imported in 
Italian ships will still further affect German imports. 

The manufacturers of window glass in North and Central 
Italy have petitioned the Tariff Revision Commission in 
behalf of an increase of the Customs duties on glass 
imported from Belgium, France, Germany, Austria, and 
England. The petitioners state that the price of fuel m 
Italy is so great as compared with prices in the above- 
mentioned countries, that without protection the Italian 
glass industry cannot compete with foreign manufacturers. 

There is now in Milan a great demand for tissues of silk 
and cotton mixed, of which large quantities have reeently 
been exported to British and American foreign markets. 
This industry has been greatly assisted by the coneessien to 


manufacturers of the free importation of cotton yarn 
destined to be mixed with silk stuffs. 

The Italian Consul at Amsterdam has transmitted to 
Italy samples of white and coloured flannel, and of various 
linen tissues for the museums of Milan and Turin. 

The Italian Consul in Cyprus has forwarded home 
specimens of silk ribbons most in vogue in that island.. 
He reports that since the British occupation the wearing 
of ribbons has become universal; that these ribbons are 
mostly of British manufacture, and are chiefly bought at 
Beyrout. He thinks Italian manufacturers might compete 
successfully, and recommends that commercial travellers 
should visit Cyprus, Syria, and Palestine with samples of 
showy and cheap ribbons. 


Horetgn Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, March 25. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :-— 

Desror. 
Mar. 25, 1836. 
Cepital of the pmeyaged 182,500,000 0 ... 
tal (Art Law of June 9, 


Reserve of the bank and its 


ome 18, 1886, Mar. * 1885. 
c c 
182,500,009 0 ... 182,500,000 0 


$,002,818 64 ... 
22,105,750 14... 
4,000,000 0 


toe 4, 
oo» 11,617,444 16 ... 11,517,444 16 
2,787,446,615 0... 2,812,965,780 0 


9,044,476 19 ... 9,713,828 36 8,150,664 46 
29,933,857 99 ... 30,462,831 99 ... 29,501,101 13 
208,700,203 66 ... 187,667,857 98 ... 113,761,096 10 
322,444,626 72 ... 800,734,801 92 .. 8 55 

» 43,772,516 0 ... 65,220,000 0 ... 
2,625,825 50 ... 2,786,941 60... 
6,141,345 73... 


8,002,313 54 ... 
22,105,750 14 
000 0 


8,002,313 54 
ame 
" 16 
's mses 4 


2,316,982 50 
5,798,181 8 .. 8,077,880 00 


1,551,840 S$... 1,551 8 .» 9,088,878 43 
24'508,822 10 nes siersoT 22 vee 22,520,234 66 


Total ........ecessevse. 8,667,387,236 81... 8,674,704,641 92 ,..8;608,598,062 57 


see eseeeewetee. 





44,906,128 0 |f 
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CREDITOR. 


Cash in hand and in branch f c f ce f ec 
DAMES 0.0... c00c0ecesseeneeees 2,969,131,729 25... 2,348,939,156 5 ... 2,071,030,217 56 


79,201 37 67,437 69 . 358,061 $8 


se 190,053,481 29 ... 273,408,703 27 
8,000,000 0 33,000,000 0 


408,566,899 0 ... 503,549,757 0 
10,482,900 0 , 


{ Commercial ‘ 
41] Commercial bills discounted 
in Paris not yet due ... 


375,416,398 0 ... 


ion 9,043,400 0 ... 
Do in branch banks........ 605,500 6 .,, 565,500 0 .., ‘ 0 
ublic securities .,. 327,314,215 65 ... 129,217,421 60 ... 133,719,957 63 

ban 140,345,956 OU ... 140,487,330 0 ... 140,144,185 0 


* $40,000,000 0 ... 140, vs 140,000,000 
12,980,750 14... vs 12,980,750 14 
98,397,238 33... 99,864,177 88 


Rentes Ww 
of June 9, 1857).......-.... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
12,483,101 0 
1,508,078 338 


13018124 0 ... 
1,568,796 13... 


11,517,444 16... 11,517,444 16 .., 11,997,444 16 
73,904,101 7 60,860,163 73... 68,148,429 48 


Total ..esesecesssssesees 8,607,387,238 81... 8,674,704,641 92... 3,608,508 602 57 
The above return, compared with that for the preceding 


week, exhibits the following changes :— 


ae a 13,014,539 0... 
of manag ~ 1,554,339 98 ... 
Employ of the special re- 

Gass cencodecsencensiecrsane 


0b 00 e008 F88 Hee Bee Eee ORs o 


INCREASE. francs, 
sseveeseseeveseees 21,082,948 | Circulation........... 
sesccsceccas e.deses.co- 6,200,068 | Discounts, 
20,192,573 


DEcREASE. francs 
sion elenedidenenpe- me 
38,139,609 


‘The imports of gold have continued, and the amount 
received is estimated at over 20 millions, the greater part 
\| of which is from the United States. The Bank reserve of 
gold has only increased 15 millions, as coin has been paid 
out freely in place of notes. The diminution of the 
discounts in the branches has brought in silver coin, 
of which the circulation in the provinces consists in great 
part. The outside rate of discount remains at 2 to 2}, 
and, so far, there has been no unusual offers of bills in 
preparation for the loan. The sterling exchange is lower, 
at 25f 143c, and a further fall of a centime would cause a 
drain of gold from the Bank of England to Paris, the more 
so asthe consignments from America are believed to be 
almost at an end. The cash reserve in the above return 
was composed as under :— 


March 25. 
francs. 
1,266,015,77 
1,103,115,957 


2,369,131,729  ...... 


Business on the Bourse has been restricted by the un- 
certainty as to the form and price of the loan, and prices 
have been unsteady. Compared with last week, there is a 
general fall, and to-day’s closing rates are not the lowest 
of the week. Railway, and Suez shares are especially 
weak, the latter to-day descending below 2,1008. 


Par. Mar. 25. Mar. 18. 
f ze 
80 824 


March 18. 


francs. 
1,251,336,663 
1,097,502,493 


2,348,939,156 
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oe a ne ie BO. 
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tian Unified ...... 500 ... 
Bank of France Shares 1,000 ... 
Banque de Paris....... ja ee 
Crédit Foncier......... 
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The buream, or standing committees, of the Chambers 
have to elect to-day the Budget Committee, to which 
|| M. Sadi Carnet’s financial schemes will be referred for 

examination. Usually the decisions of the Committee 
represent the opinion of the Chamber, and are subse- 

ently ratified by the plenary assembly, but it is probable 
the members. will be chosen to-day rather to satisfy 
the exigencies of the groups, than from the views of the 
majority in each bureau. A sort of compact has been 
formed among the Republicans of all shades to exclude 
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the Reactionists, who form more than a third of the 
Chamber, from the Budget Committee, which can only be. 
done by strict discipline, and by bargaining for the 
number of seats, three members ee to be chosen on 
each of the eleven bureaux, to be allotted to each of the 
Republican groups, Each group will select its represen- 
tatives, and the choice will be made according to the 
authority or influence of the candidates. The elections in 
the Bureaux will, however, be preceded by discussions, 
from which it will probably be possible to gather the 


0} chances of the Ministerial scheme being adopted without 


modification. That the loan will be voted is inevitable, 
but numerous objections have been raised to the choice of 
Perpetual Three per Cent. stock. The type of Redeem- 
able Rentes has many partisans, as it maintains the 
appearance of a regular reduction of the debt by the 
inscription of an annual credit in the Budget for the 
purpose. If the debt is only to be reduced by purchases 
of stock on the market from surpluses, it is feared that the 
debt will be eternal, as supplies would be always inter- 
ted by the Chamber for expenditure. Another system, 
which has been supported by M. Reinach in the Débats, is a 
creation of 4 cent. Rente. The advantages claimed 
for this method are, that it would permit of a conversion 
to a lower rate of interest when the price reached a certain 
elevation above par, and that it would facilitate the 
reduction of the 4} per Cents. to 4 per cent. stock in the 
future. The inconvenience of this system is, that it might 
compromise the success of the loan, as the high rate at 
which it would have to be issued would leave no margin 
or in crease in the capital value, and the public would not 
be disposed to invest in a stock menaced from the outset 
with a.conversion. M. Yves Guyot and a few economists 
would prefer to see the loan issued by tender above a 
fixed minimum, but this mode has little chance of being 
adopted. Small investors, whose interests have to be 
before all consulted, would not subscribe at an uncertain 
price, and the loan would only be taken up by large 
capitalists, to whom the public would have to pay tribute 
subsequently. Apart from the loan, the Budget itself 
will be. criticised, as not leaving a sufficient margin 
between the receipts and the expenditure. The receipts 
from indirect taxes are estimated at those realised in 1885, 
and the first two months of 1886 have already left a deficit 
of 15 millions compared with last year. The extraordinary 
Budget, which the Minister professes to abolish, also re- 
appears in a special account apart from the Budget, for 
the renseiheed Alun to the railway companies, which 
will amount to 80 millions, and will have to be supplied 
by Treasury bills, thus commencing a new flvating debt. 
The present floating debt amounted on the Ist March to 
1,539,455,400f, of which 1,447 millions bore interest. 

The Spirit Duties Bill, which forms part of the Budget 
for 1887, besides raising the duty on alcohol from 156f 25¢ 
to 215£ per 100 litres, comprises two other important 
clauses, One proposes to reduce from 15 degrees to 12 
the maximum alcoholic strength of wines beyond which 
an additional duty is charged. The strength of wine sold 
for consumption rarely exceeds 10 degrees, and most 
frequently is not above eight; but wine merchants raise 
the strength to 15 degrees by the addition of alcohol, and 
after the duty is paid, either distil the wine to make 
brandy, or reduce it to about eight degrees by adultera- 
tion.. The reduction of the maximum strength will 
prevent: such frauds, and is expected to produce an 
additional revenue of 11,000,000f. The second is the 
imposition of a duty on dried raisins, which have been 
largely used for the manufacture of artificial wine for 
blending since the devastation of the vines by the’ 

hylloxera. The imports of dried raisins into France in’ 

875 were only 8,000 tons, but they had increased in ten 
years, in 1885, to 95,000 tons, and it is estimated that 66 
millions of gallons of wine are now thus manufactured, 
and escape payment of the wine duty. The Minister 
counts on obtaining a sum of 2,000,000f by the taxation 
of dried raisins used for the manufacture of artificial | 
wines. 

The debate on the railway tariffs in the Chamber of 
Deputies has now been going on, with intermissions, for a 
fortnight, and is not yet at anend. M. Raynal, Minister 


of Foreign Works, made an excellent defence of the French § 


railway system against the charges brought against the 
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great companies. He showed that the French tariffs are 
lower than those of foreign countries, and that nowhere 
does the State exercise a greater control over the tariffs 
and the administration of the companies. An element 
that had been overlooked or ignored by the opponents of 
the companies was the limitation of their concessions. 
M. Reynal showed that within an average period of 65 
years all the lines revert gratuitously to the State, and 
that within that period the share capital and debentures, 
amounting to 11,000 millions of francs, must be redeemed. 
This sinking fund forms a notable addition to the 
charges, from which English and American companies, 
which hold perpetual concessions,are exempt, and in com- 
paring French tariffs with those in England and America, 
account must be taken of the portion of the receipts 
applied to the extinction of the capital. If railway rates 
have not diminished in a greater proportion than might 
have been realised, the fault is rather with the State and 
the Parliaments, for the benefit of reductions by the com- 
panies has been lost by taxation. In 1879 the reductions 
in the carrying rates represented an annual sum of 160 
millions compared with 1855, while in the same time the 
increased State charges formed an annual sum of 150 
millions, of which the tax on passenger and parcel receipts 
amount, in round numbers, to 80 millions of francs, and 
the charge was still heavier before the abolition of the 
duty on the goods traffic imposed after the war. 

The receipts of the Paris Gas Company in 1855 
amounted to98,472,147f,and the net profits to 37,000,000f. 
An appropriation of 12,400,000f is first made for the 
shareholders, after which the profits are divided with the 
City of Paris, which receives 12,300;000f. The total 
dividend for proprietors is 75f per share of 250f, or 30 per 
cent. The capital account of the company is 256,245,739f, 
of which 84,000,000f are in shares, and 172,245,739f in 
debentures, but of which 19,352,750£ of shares, and 
25,790,926f of debentures have been paid off. Besides 
the 12,300,000f . of net profits, the City of Paris also 
received 6,152,507f in taxes, and the State 942,019f. 

The Western Railway Company will pay for 1885 a 
dividend of 37f per share of 500f, the same as for 1884. 

The receipts of the Suez Canal Company from the 11th 
to the 20th amounted to 1,700,000f—a deficit of 340,000 
compared with the corresponding decade of 1885, 

The six great railway companies lost a further sum of 
1,336,000f in their receipts for the week ending the 11th of 
March compared with last year. The Western alone had 
a small increase. 

The following was the declared value of the imports and 


exports of gold and silver in the first two months of the 
year :-— 


Imports. 
1885. 
Francs. 
3,976,733 
6,637,392 
3,752,797 
20,221,704 


Gold bullion 

COON ON ool icc ccd oe 
Silver bullion 

Silver coir 


45,772,068 
£1,830,882 


Gold bulli mn 
Gold coin 


41,658,015 
£1,507,799 £1,666,120 


The imports of gold in February amounted to 11 millions 
of francs, and the exports to two millions. 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, March 15. 
The general trade situation in the United States is less 
encouraging at the present time than it was on February 
Ist. To be sure, from many of the more prominent 
| merchants at leading business centres there come reports 
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of a continued confidence that the near future will bring 
that general improvement for which they have all been 
looking so long; but at Boston, New York, Philadelphia, 
Cincinnati, and other cities, the reports of the condition 
of trade show that the movement has declined rather than 
advanced, and at some of them disappointingly so. || 
Chicago presents a notable exception, and claims an active || 
spring business, particularly in dry goods, the volume of 
the movement of which there is said to be 30 per cent.. 
in excess of that at the corresponding period one year 
ago. The region lying North-West of Chicago, too, is 
conservatively prosperous. A part of the check in distri- 
bution during the past week is due, of course, to the 
strike of some 9,000 employés on the lines of the Missouri 
Pacific, Iron Mountain, Missouri, Kansas, and Texas, and 
Texas Pacific railways. This paralyses trade in four 
States, and must have exerted some direct as well as 
indirect influence elsewhere. At this time it is apparent 
to even the most casual observer that strikes on the part. 
of industrial employé have become seriously numerous, 
Bradstreet’s publishes to-day a ‘telegraphic report of the 
total number East of the Rocky Mountains having any 
spevial import, which shows a very large total. Supple-. 
menting its own report by a specia] analysis, the following 
exhibit is attained :-— 
March, 
Strikes. , 
Bituminous coal miners 
Woollen and cotton mill employes... 
Root and shoe factory employes 
Hatters in Connecticut 
Nail mill employes 
Metals, and others 


South-Western Railway strikers i 


This points to about 52,000 strikers, or three times the- 
number reported a year and a quarter ago. A significant 
feature of the strikes is found in the fact that three- 
quarters of all the strikers are out to secure an advance in 
wages. This points to either an upward or a downward 
trade movement, inasmuch as when business is prosperous 
there is less incentive to strike, and when most depressed 
there is little to be gained by it. 

Our foreign trade, too, has suffered, notwithstanding the 
slight increase in exports of wheat and of cotton of late. 
It is to the latter, by the way, to which the recent decline 
in the rates of sterling exchange at New York is 
attributed. When the record of our leading exports for 
seven months ending with January 31 is examined, what 
is by some here termed an unfavourable trade balance, 
becomes at once conspicuous. 


1885-6. Decrease. 
. 40,036,430 
13,004,370 
23,551,452 


1884-5. 
$ 


84,361,557 .. 
67,897,269 ... 
.»» 154,349,275 ~... 


Exports, 7 months. 
Wheat and flour ay 
Provisions 54,892,899 ... 
131,797,823 
231,015,849 ... 306,608,101 ... 75,592,252 


The aspect of the wheat market has become more 
bullish. The Government Agricultural Bureau reports 
that on March 1 there remained of wheat in farmers’ 
hands but 107,000,000 bushels, a very much smaller 
quantity than was reported by the same agency one year 
ago. Some of the wiseacres immediately jumped to the 
conclusion that 107,000,000 bushels plus 51,000,000 
bushels, the reported visible supply (New York Produce 
Exchange) constitutes ourtotal available supplies between 
March land July 1, 1886. Such is far from true. There are 
probably 14,000,000 bushels available for export in the 
Pacific coast, at ledst as much more in interior warehouses 
and elevators, out of farmers’ hands, and not counted in 
the visible supply statements, and probably 8,000,000 
bushels in the form of visible flour at leading producing 
and distributing points. Then, again, it is more likely | 
that the Government got less than the entire quantity 10 
farmers’ hands than that they accounted for all so held. 
If the erroneous calculation as to total available supplies | 
for four months referred to, or 158,000,000 bushels, were | 
all to be counted on for one-third of a year’s consumption 
and seeding, not to refer to probable exports, we would 
have but ae ae ~~ all told, ~ put 
to carry over oa July 1, without shipping a bushe ween 
the present and that date. a 
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The stock markets continue heavy, and the efforts of 
the cliques to hold up quotations are not entirely success- 
ful. The price of coal is quite low, averaging for the 
better grades at New York, about 3 dols per ton, and 
buyers are consequently loth to stock up, as they always are 
on a declining market. As a result, the coal road stocks, in 
the cases of the more speculative ones, have declined to a 
noticeable extent. The announcement that the Reading 
reorganisation trustees have agreed on a plan to that end, 
and that the syndicate (Drexel-Morgan-Welsh) have 
endorsed it, and that it will be made public on March 17, 
has had no reassuring effect on the coal-road stocks, nor 
yet on Reading itself. While, as asserted, Mr Corbin 
assents to the plan, Messrs Dow and Sully, two of the 
trustees (and Mr Gowen behind them) refuse to agree to it. 
This means, of course, that a long and expensive litigation 
for possession will follow. If Mr Gowen refuses to agree 
to the plan, and is backed by the capitalists named, he 
will make a hard fight and a long one, to prevent the 
success of the projected plan. A new plan from him will 
probably be in order at once, if he antagonises the Drexel 
project. 

St Paul’s heaviness and long decline, after having 
touched 99}, and after having been declared good for a 
posers at par byits president, has been explained onanew 

asis. The late bond issue, nominally to raise funds to build 
a Kansas City extension, was distributed among thedirectors, 
or a portion thereof, the said issue being made convertible 
into stock at 80. The latter point, it was said, was not made 
ore The result, as reported, was that the directors 

ave been selling St Paul (common) “ short ” all the way 
from 96 down. In order to do this they had to borrow 
the common stock to make good their contracts to deliver. 
They were to convert their new bonds (some four millions) 
into cemmon stock at 80, and return with it the stock 
they borrowed. If this be true, no further evidence 
could be needed as to the speculative proclivities of the 
St Paul directorate. 

The cut rates on thetranscontinental railways, which have 
had a depressing influence on the Street are in fair way to be 
done away with, although the old rates have probably gone, 
never to be enforced for any length of time. The fight is too 
severe to last long, and conferences, with a view to arriving 
at some sort of arrangement, have been held by represen- 
tatives of the Southern Pacific and the Atchison, Topeka, 
and Santa Fé Companies, the principal antagonists. The 1} 
per cent. scrip dividend declared by the Western Union. was 
not unexpected, yet the entire strength of the Western Union 
crowd was required to hold it upon Thursday. Subse- 
quently it slumped off some six points. Why should it 
not? The scrip dividend adds just so much to Western 
Union’s debt. The alleged revelation about there being 
no “real surplus” is not true. The company’s reports for 
several years have referred to a four or five million dollar 
“surplus,” but have always explained that these repre- 
sented money sunk in construction and improvements, &c. 
It-is therefore an old story, and those who claim they 
been taken in have themselves to blame for it. 

In Congress but little material progress is being made. 
There has been some serious work done in relation to an 
Inter-State Commerce Bill, but the outcome is dim. The 
Cullem Bill, of which an outline has been sent you, has 
passed the Senate, but in the House the Reagan Bill has 
been passed. Both Houses will have to come together 
before anything can result. It has been even suggested 
that such a Bill should cover a crisis now existing in 
Texas. The Texas Pacific Railway is a bankrupt corpor- 
ation, and is in the hands of the United States 
Court. Striking employés stopped its operation, 
thus checking any inter - State commerce _ over 
its line. The employés thus antagonise the United States 
Court officials in charge of the road. The power to insist 
to put into effect inter-State commerce, it is suggested, 
should go before that to regulate the same. There is no 
further prospect of any legislation checking the coinage of 
silver dollars, and even a national bankruptcy law, lately 
revived, promises to come before Congress in a very 
different shape from that in which it has been formulated 
by various individuals and organisations having the public 
interest in mind. The Republican Senate is mainly 
occupied in antagonising the President on technical 
grounds, in order, if possible, to make political capital for 
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the next campaign. In various State Legislatures several 
‘‘labour” Bills have been passed in response to the 
clamour of organised artisans and labourers for fewer hours 
of work daily, for regular wages payments weekly, and, in 
New York, the Legislature is discussing the advisability 
of constituting the State Board of Railway Commissioners 
a State Board of Arbitration to decide between employers 
and employés. The missing link in this plan is the 
apparent lack of power to enforce such arbitration, even 
though the State Courts are empowered to review the 
decisions and make them the decision of the Court. 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, March 22. , 


The Berlin and Vienna bourses have been much 
occupied with the project of a conversion of the Russian 
debt. The director of the Berlin Discounting Company, 
Mr Hausemann, who is very fond of such large financial 
operations, has been at St Petersburg, and is said to have 
succeeded in concluding an arrangement with the house 
of Rothschild for the conversion of Russian stock to the 
amount of 2,000 million marks. 

The German Imperial Bank has published its report for 
1885. Although in the weekly returns of the bank the 
composition of the stock of coin and bullion is not stated, 
we learn from this report that at the end of the year the 
bank had in its coffers 193,710,000 marks in gold bullion 
and foreign gold coins, against 71,820,000 marks at the 
same day last year. This striking difference seems to 
prove that the bank is strengthening its gold stock, and 
that the rumour is perhaps not unfounded, that it is 
quietly disposing of its stock of silver. The average 
of its circulation of notes during 1885 amounted 
to 727,440,000 marks, which were covered by 80°97 per 
cent. in coin and bullion. Considering that the bank is 
paying, as a rule, in German gold coin, it cannot have so 
much silver in its coffers as was presumed a year ago. 
The net income of the Imperial Bank reached in 1835 
10,607,179 marks, or 6°24 per cent., against 10,640,854 
marks, or 6:25 per cent., in 1884, 10,660,448 marks, or 
625 per cent., in_ 1883, and 13,000,768 marks, or 7 per 
cent., in 1882. The net income of 10,607,179 marks for 
1885 is divided in the following manner :—7,488,000 
marks are paid as dividend to the shareholders, 2,082,871 
marks to the Imperial Exchequer, and 1,041,495 marks 
delivered to the reserve fund. 

German ironmasters are not much inclined to agree to 
a prolongation of the international rail convention. 
German steelworkers are referring to the fact that the 
amount of German steel rails exported during 1885 was only 
165,000 tons, and they think that the foreign markets 
must be more sedulously cultivated because the home 
demand is restricted, and some outlet for the surplus pro- 
duction must be found. 

The production of the Austrian iron works is rather 
declining. The output in each of the past three years 
was :—In 1883, 3,820,570 double cwts ; in 1884, 3,522,750 
double ewts; in 1885, 3,445,960 double cwts. Of this 
total the six large companies produced 2,387,380 double 
ewts in 1885, 2,425,850 double cwts in 1884, and 2,741,050 
doubls ewts in 1f 8}. 

The Commission of the German Reichstag has rejected 
the Bill affecting the spirits monopoly, as was generally 
foreseen. In Parliamentary circles in Berlin the assertion 
is credited that the Prussian Governnent intends pro- 
posing to the confederate States a new spirits tax Bill, 
on the principle of a consumption tax, and a tax for the 
raw material, but the latter is to be returned on export. 

The Reichstag rejected the sugar tax Bill after the 
second reading, whilst it passed a Bill for new military 
pensions, and a proposition for increasing the number of 
manufactory inspectors, and reducing the extent of the 
districts to be controlled. \ 3 

The Prussian Diet, after an animated discussion, voted 
the extension of lotteries by doubling the number of 
lottery bonds. The Government hopes to raise the 


receipts from lottery games from four to six million marks 


by adopting this shameful measure. 
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|| which the new one is to be concluded. 
|| policy would certainly be for both sides to show themselves 


|} taken (against eighty-four in 1884), 42,158 
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The relations between Austria and Roumania have 
slightly improved. The revision of the tariff, which had 
been protracted by the Parliamentary Commission 
eutrusted with its completion, has been given over to a 
commission of experts. Still fears are entertained that a 
treaty will not be concluded before the old one expires, 
and the old difficulty as to what tariff is to be put in force 
in the meantime still subsists. The Roumanian Minister, 
replying to an interpellation on the subject, stated that 
Roumania will enforce its autonomous tariff towards 


|| ell States with whom it has no treaty, or whose treaties 


have expired, so that there is little hope that Austria 
will have her old treaty prolonged to the date in 
The wisest 


conciliatory, so that the conclusion of a treaty might 
‘speedily be brought about, because Roumania’s hopes of 
promoting its home industry are illusory for a good many 
ears to come, since its treaties with England and German 
will last for some time, and Austria, on the other wee 


{|'risks to lose the Roumanian market for its industrial pro- 


ucts, where Germany might easily supplant it. Roumania’s 
‘exports to Austria-Hungary were worth 33} million florins 
in 1884, 22} millions falling to the share of corn, 2} to 


‘eattle, and 33 to wool. Austria’s exports to Roumania in 


the same year were 45} million florins. These figures are 
surely important enough to induce both countries to adopt 
a conciliatory policy. 

A conference has taken place in the Hungarian Board of 
‘Trade with regard to a proposal by an English firm of 
brokers, who wish to establish a direct line of steamers 
between Fiume and New York, and the subvention 
demanded at the hands of the Government was granted. 

The net receipts of the Danube Navigation Company 
during 1885 were 2,364,400f1. The sums required for 
amortisation amount to 1,477,184fl, so that a dividend of 
3 per cent. was paid. The general meeting will be called 
upon to decide whether the dividend should not be raised 


|| to 4 per cent. by paying somewhat less for amortisation 


than the statutes demand. 

The Hamburg and American Packet-boat Shareholders 
Company has had a net income of 1,221,810 marks, 
against 1,938,738 in 1884. The whole will be used for 
amortisation, so that no dividend will be paid at all. 
Seventy-seven double voyages to New York were under- 
ssengers 
were conveyed to New York (against 60,496 in 1884), and 
12,458 passengers returned from the American capital. 
The quantity of goods conveyed was not large. 


Correspondence. 


THE TAXATION OF GROUND RENTS. 
~ 0 THE EDITOR OF THE ECONOMIST. 


Srr,—I have, with some interest, read the article which 
‘appeared in the Economist on the 20th inst., and in 
respect to the observation that, in the House of Commons 
debate on this question, “all the sound arguments were 
on one side,” I submit that this is open at least to 
criticism, and that the writer appears to have overlooked 
one remarkable factor, viz., the great difference there is 
‘between present value and reversionaty value, when 
deferred for long periods of years. He writes:—*“It is 
‘surely a monstrous thing that the cost of great works 
like the Thames Embankment, and the reconstruction of 
the main drainage system of the Metropolis, should be 
defrayed out of the pockets of the tenants and occupiers 
of houses, while the landlords, whose property the expen- 
diture has improved in value to a degree which it is 
difficult to estimate in figures, should, for the most part. 
have contributed little or nothing to it. If by the 
“ Landlords” is meant the leaseholders who have let or 


| underleased their houses, then I reply, the fact 


is that in most districts of London, and especially in the 
suburbs, rents have recently enormously decreased, and 
house ownership is often now a very dubious investment. 
No rates for tenants would undoubtedly mean higher 
rents for landlords, and, per contra, high rates mean lower 
rents. The excessive competition of landlords—the 
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production of houses within the metropolitan area being 
in excess of the demand for them—must keep down 
rents, and it is quite idle to assume that any landlord has 
now a monopoly which enables him to screw out of the 
tenant whatever rent he pleases. If by “Landlords” is 
meant those who have let their ground on building leases 
for 99 years, at fixed ground rents, I ask, how and when 
are they to be benefited by the outlays referred to? They, 
at all events for the rest of the 99 years of the lease, 
cannot get one shilling more than their bare ground rent, 
no matter if occupation-rental value be doubled; and as 


| you, Sir, are unquestionably good at figures, I should like 


you to calculate and explain what is the present value of 
the ground landlord's reversionary interest at the end of 
99 years to any given increased value? Say his ground 
rent is now 100/, and at the end of 99 years he will come 
into possession of as much as 4007 a-year, what is the 
reversion now worth? I know, of course, that I may 
anticipate your reply to this will be, that for many years to 
ee such a reversion can have no appreciable marketable 
value. 

The leasehold system may possibly have disadvantages 
(and is any system perfect ?), but I venture to think the 
advantages far outweigh them. I have good reason for 
saying that without such a system the present population 
of London could never have been housed at all. Land- 
owners themselves sometimes have not the necessary 
capital, and at other times have not the will, to enter upon 
large building speculations; builders are not often 
a of surplus capital to admit of their buying the 

and in the first instance, consequently a limited partner- 

ship, so to speak, has to be entered into ; the land- 
lord finds the land, the builder the materials and labour 
to constitute a house. A partnership is created for 99 
years, or whatever the term of lease may be, and during 
this term the landlord receives a small rent, representing, 
probably, from 83 to.4 per cent. upon the actual value of 
his land; the builder for his share takes perhaps as much 
as 10 per cent., or more, upun his partnership capital, but 
undertakes that during the partnership he will run all risks, 
pay all working charges, including rates, taxes, repairs, 
and everything else, and at the end of the lease of 99 
years he will retire from the ae giving up all the 
assets to his co-partner—the landlord. Surely this has 
been a fair and honest partnership transaction, one of 
equal convenience to both parties, and, moreover, one that 
the builder or junior partner, as you may call him, entered 
into of his own free will, for he certainly was under no 
obligation to do so. The senior partner was contented with 
a 3 or 4 per cent. as a first-class charge, just as a railway 
debenture holder takes his limited interest because there 
is little or no risk, whilst the junior partner practically 
does all the work, and takes the risk of the speculation, 
in consideration for which he receives the surplus profits, 
which in many cases amount to three or four times the 
interest that the senior partner is satisfied with. 

Some have said that the builder must have leasehold 
land or nothing, but this is really not true, for at any time 
the builder could, if he so wished it, find plenty of free- 
hold Jand which he could purchase and use for his 
building operations. 2 

I submit that these considerations deserve the attention 
of all thoughtful men, especially of those who desire 
to see justice done between landlord and tenant in respect 
of the two propositions for “ taxation of ground rents” and 
“ enfranchisement of leaseholds,” and in nocase can the two 
questions be fairly separated. As matters stand at present 
it seems that the promoters of either, or ad s both, of 
the schemes, seek first to damage the value of the land- 
lord’s interest, and then, and not until then, to compel 
him to sell it.—I am, Sir, yours obediently, 


Epwarp Trwson. 
80 Cheapside, March 24, 1886. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—The taxation of existing ground rents—I say 
nothing as to the policy of rating future created ones in 
connection with a fair scheme for rendering all kinds of 
property, real and personal, fairly liable to such local 
government imposts as the education, lunacy, police, and 
other rates—is not only open to grave objection in prin- 
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ciple, as an uncalled-for compulsory breach of State aid | common case of a house built 3) years ago, on a 99 years’ 
of private contracts freely made between man and man, | lease of the ground, having now, for Sica: tunel 69 
but must also, in many cases in this part of the country, | years to run, and oceupied under him on a sublease of 
if applied without ais as produce very great injustice. | 7 years, with 5 years to run. The head landlord (A) 
The shorter building ease terms of 60, 80, or 99 years, | bought his property (say) 5 years ago at the auction 
which are, I admit, most objectionable, are little known | mart, as a well-seeured ground rent of (say) 8/ a-year, 
here, where buyers of building land require terms of either | subject only, indirectly, to local taxes. The first lease- 
999 or 1,000 years, or, preferably the fec simple, subject only | holder (B) bought his about the same time, in the 
to building covenants and perpetual yearly rent charges. | immediate prospect of letting the premises at 1201 a-year, 
The custom of so buying the fee simple at rent is here so | for 7 years, also (indirectly) free of local taxes. And (C) 
general that the trustees of a large settled building estate | the present occupier took his lease for 7 years, in view of 
obtained a private Act some years ago, enlarging their | having to pay the present local taxes. They are all three 
powers of disposition, and obtaining the right to erant in | 
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local buyers ‘of land would ‘not accept leasehold terms. | premises are assessed at 1201 a-year. CU now pays the 
Three systems here, therefore, prevail side by side, and are | whole, as he agreed two years ago todo. B paid a price 
in general adoption by large and small owners alike. A | for his interest calculated to give him, one year with 
may sell his 2,000 yards of building land for 5001 down ; | another, 4 per cent. on 2,000/ invested, or 80/ a-vear. If 
B finds it more convenient to sell a similar plot to a | the law now compels him to pay two-thirds of the local 
builder for 25/ a year ground rent in perpetuity ; and C | taxes on account of this (so-called) profit rent, or ground 
prefers to sell the like for the term of 1,000 | rent, and enables him to pass on the liability to 8/ of it to 
years on lease at the same rental of 25/. Builders | A, two contracts are ehanged, and a given burden :is 
can, of course, more readily take land on ground | redistributed. In other words, all the rent is taxed 
rent than find a large sum of money to buy it at its | already, but the distribution of the tax as settled by con- 


capitalised ground rent value, B has, in the case to which | tract is arbitrarily changed by law. But it will be readjusted — 
I have alluded, no reversion, but simply a freehold rent | as soon as it-can be. Five years hence, when C comes to | 


f for th ! ! é satisfied with things as they are. The law comes in, and . 
ee at rent, for the reason alleged in the preamble, that | changes the conditions of their several contracts. The - 


in perpetuity ; C has the reversion and rent as well, but 
as the reversion only accrues in possession 1,000 years 
hence C, like B, has, practically, a rent and a rent only, 
and no prospect of the much-abused “unearned incre- 
ment.” The mode in which these perpetual fee simple 
ground rents are created is this. The grantor conveys to 
the grantee, in fee simple, after limiting to himself, his heirs 
and assigns, by means of the Statute of Uses, the yearly 
rentand powers of distress, and security for duly securing its 
payment. The grantee has, therefore, the fullest property 
allowed by law in land, subject only to due payment of rent 
aud observance of building and other covenants. He 
expressly agrees to pay such rent, and all present and 
future rates, so that the vendor may receive his yearly due 
free of everything except property tax. These fee simple 
ground rents being deemed secure, are readily sold in the 


property market at from 24 to 20,19 or 18 years’ purchase, 
as the case may be, and are favourite investments of 
trustees for wives, widows, and children of middle- 
class people, under marriage settlements and wills, | 
and are also often bought at full value by thrifty 
working men, and by working men’s industrial, insurance, 


and other societies. The Prudential Assurance Society, 
for example, has over 1,000,000/ of its funds inyested on 


one which concerns only the wealthy owner of large 
building estates, it affects the middle classes, it affects the | 


renew his lease, B will, of course (other things remaining ' 


| the same), raise his rent in the same proportion. <A can- 
| not, for 69 years to come, so act with B, and though his 
loss is small, it is to be long continued. But, clearly, 
what C gains he has no right to, and the same. may be 
said of what B in turn takes from A. 
But try the question by its converse. Assume that the 
course of events had been to do away with local taxes and 
_to pay all from Imperial taxation—would it have been just, 
| in like manner, for the law to add so much to A’s rent and 
' so much to B’s, and to call upon C to pay both accordingly. 
The argument from the alleged impossibility of fore- 
seeing the ultimate effect on house property of the course 
of taxation, or of any similar series of events, for so much 
| as 99 years, if good for anything in this ease, is, surely, 
quite as good in support of a general law that no contracts 
shall be held valid over more than a given term of years, 
during which the law may decide that men can foresee the 
| effect of their bargains. Land and houses are permanent 
enough in their nature to enable us to trace the effeets. 
But they commonly change their owners, and so get their 
| relative values adjusted in short periods. The subdivision 


| of an injustice, however, does not really diminish it. 





thene aed: dion! : “Ie | When a tax is levied, the law should determine its 
nd similar rents. The question is, therefore, not | incidence on p rty as it then exists. But it seems to ° 


me that to interfere with contracts already made is wrong. 
It cannot, and will not, go further than the existing con- 


working man. Why should A, who sells his land for | tracts. In these it has been, or ought to have been, antici- 


cash, escape any levy, and B, who sells his for a rent 
equivalent of the same amount if capitalised be heavily | 
mulcted? If existing ground rents, such as these to 
which I have alluded, be rated, there will be a confiscation 
of from 10 to 15 per cent. of invested capital in each case, 
and an appreciable diminution in the income of what are 


now deemed secure and bond-fide investments. 
My object in writing is to bring before you a phase of | legality of the differential rates on hops, which I men~ . 


the subject which was not, as far as I know, brought out 
in the debate in the House, a point also which is not 
regarded in your article. 

Such arguments as those of Mr A. B. Forwood, M.P., 
who stated that he knew men who preferred a 75 years’ 
rent corporation created term, to a fee simple holding, 
are so ridiculous that they are only worthy of notice 
because they obscure a good ease.—Yours faithfully, 

Nicoxar C. Scnov. 

Manchester, 22nd March, 1886. 


TO THE EDITOR OF THE ECONOMIST. 


Siz,—It is not often that I disagree with you, but I 
must admit that I cannot agree with what you say in 
favour of enabling the “ occupier,” or even the leaseholder, 
of a house, held subject to a ground rent, to avoid his 
| Contract to pay the local ‘taxes on the property. Take the 


an 


pated, and when they expire the law of contract will 
certainly resume its sway.— Yours, &c., D. 


RAILWAY RATES. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—There is no decision which establishes the 


tioned. But there is nodoubt about the matter, whatever 


the hop-growers may hold. Legal or not, the answer to 
my question, which you will not give, I will—viz., the 
public would not gain, but lose by the raising of the 
| Boulogne rate to that of Ashford. This is so obvious 
that I should not write to you again but for the extraor- 
dinary argument you seem to countenance, viz., “The 
hop-growers contend that if it pays the railway company 
to carry hops from Boulogne at a certain rate, it must pay 
them still better to carry hops for only a fraction of the 
distance at the same rate!” Certainly, and it pays them 
still better to carry hops for the fraction of the distance 
at the greater rate. The company charges from both 
places what it has a right to charge, and as much as it can, 


considering competition. It would cha more than it 
does from Boulogne, only that if it did the hops would 


come to London by water carriage—Your obedient 
servant, B.. 
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TO THE EDITOK OF THE ECONOMIST. 

Srr,—The chief dispute between the traders and the 
railway companies has reference to the undue preference 
shown to one district over another, and to the preference 
given to foreign goods in the matter of railway charges. 

The traders’ case shortly stated is this :—They say that 
when Parliament granted monopolies to the railway 
companies, and compelled private owners to part with 
their land for railway purposes, it did so in the interests 
of the State, and that for the due protection of the State 
certain bargains were made with the railway companies. 
The traders do not ask for legislation of a confiscating 
character, but they require and have a right to insist that 
the terms made by Parliament on their behalf shall be 
strictly adhered to. 

Now on the subject of undue preference, nearly all 
private railway Acts contain some such words as the 
following :—“ That the aforesaid rates and tolls to be 
taken by virtue of this Act shall at all times be charged 
equally and after the same rate per ton per mile through- 
out the whole of the said railways in respect of the same 
descriptions of articles, matters, or things, and that no 
reduction or advance in the said rates or tolls shall be 
directly or indirectly made partially, or in favour of or 
against any particular person or company, or be con- 
fined to any particular part of the said railway, but that 
every such reduction or advance of rates and tolls upon 
any particular kind or description of matters, article, or 
thing, shall extend to and take place throughout the 
whole and every part of the said railway upon, and in 
respect of, the same description of articles, &c.” 

These have been supplemented by Public Acts providing 
general equality clauses. 

The law on the subject is clearly expressed by Chief 
Justice Cockburn in “ Baxendale v. Great Western 
Railway Company,” in which his lordship says :— 

“It is abundantly clear from the statutory enactments 
which enjoin on railway companies obligation to afford 
accommodation on equal and reasonable terms, and 
against the affording of undue preference, or the imposing 
of undue prejudice or disadvantage, that it was not the 
intention of the Legislature to leave to railway companies 
the unfettered exercise of their rights as proprietors of 
their respective lines, but in return for the great powers 
which it has conceded to them, and for the monopoly of 


preferences given to certain districts react in the most 
ruinous manner on others, and that the whole trade of 
this country is prejudiced to an enormous extent by the 
bounties given to foreign nations in respect to preferential 
rates. 

Mr Mundella has replied to these complaints by 
bringing in a Bill to legalise the system complained of. 
In referring to the question of undue preference, the Bill 
contains the following words :—‘‘ In deciding whether a 
lower charge does or does not create an undue preference, 
the Commissioners may, in addition to any other con. 
siderations affecting the case, take into consideration 
whether such charge is necessary for the purpose of 
securing the traffic in respect of which it is made.” 

I trust that Chambers of Commerce and Agriculture 
will lose no time in drawing the attention of Members of 
Parliament to this clause, because, if it is to stand, it is a 
matter of small importance to the public whether the 
Railways Commissioners’ Court exists or not. No one in 
possession of his senses would venture to appeal to it if 
the railway companies are to be allowed to justify unequal 
charges (for equal services rendered) by saying, “If we 
don’t charge to Brown less than we charge to Robinson, 
we shall lose a particular traffic,” or “if we don’t charge 
British producers more than we charge to foreign pro- 
ducers, we shall lose some of our foreign traffic.” 

With your permission, in a subsequent letter I will 
point out the effect (upon both the oa and the railway 
companies) which would be produced by a strict adherence 
to the present law relating to undue preference.—I am, 
Sir, yours obediently, J. BuckrnaHam Pork. 

Harcourt buildings, Temple. ) 


PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
between April 1, 1885, and March 20, 1886, as compared 
with the corresponding period of last year :— 


REVENVE and OrHeR RECEIPTS. 


Estimate| “ 
April 1 
forthe | 105 » | 
Year | 1 » to | 


REcEIrTs.————-—- ——~ 
April 1, | Week | Week 
1884,to | ended | ended 

March 21, | March 20, Mar. 21, 
1885. 1886. | 1885. 


| 
! 


| March 20, 
. ; e 1885-6, | Ns. 
carrying on the business of the country, which, in a great | 


degree, they have been enabled to acquire, has imposed 
upon them the obligation of affording accommodation on 
equal terms to the whole of the public. The policy and 
justice of such requirements are manifest, it being obvious 


a 


Balance on Ist April, 1s85—|  £ | 2 £ &£ £ 
Bank of | 8,647,448 | 4,259,916 
1,345,769 | 1,872,658 


Na irae 


[RO Bint: 


19,793,000 


that the powers of the railway company and its monopoly, 
under the impossibility of all competition, might after- 
wards be converted into a means of very great oppression 
by the company, in point of charge or in point of accommo- 
dation made in favour of one man at the expense of another, 
or by disadvantages in respect either of charges or accom- 
modation imposed on one as compared with another; and 
it is plain that the oppressive effects of such inequality 
will be equally great, whether the motive be to benefit 
third parties.or the railway company itself.” 

Earl Cairns, in the case of “‘ Evershed v. London and 
North-Western Railway Company,” says :—“ As a matter 
of policy and convenience it may well be that the 
appellants (London and North-Western Company) have 
good reason for treating those other firmsin the way they 
do; it may be that if they do not do that, these other 
firms, from the natural advantages of the situation which 
they have been able to occupy will send their goods by 
another railway, and not by the railway of the appellants, 
but with these considerations, the plaintiff in the action 
has nothing whatever to do. That is exactly one of those 
things which Parliament has not left opeu to the railwa 
companies to judge of—whether, in that way, they will 
equalise in their capacity for competing with other lines 
or not. The one right—to my mind the clear and 
undoubted right—of a public trader, is to see that he is 
receiving from a railway re equal treatment with 
other traders of the same kind, doing the same business, 
and supplying the same traffic.” 

The traders allege that the law in respect to undue 
preference has been, and is, continually broken. That the 


20,000,000 19,316,000 
,000 24,980,000 126,130,000 
.| 11,450,000!11,201,000 '11,613,000 
2,930,000| 2,625,000 | 2,815,000 
w-.| 15,400,000 13,967,000 11,393,000 
8,000,000 7,796, 7,566,000 

1 


-720,000) 1,670,000 
380,000, 343,000 


..| 1,860,000, 1,236,293 | 985,844 1/| nil 

3,200,000, 2,762,945 | 2,916,189 91,081 | 131,174 

w+ sessesseeene| 90,790,000 85,964,238 85,235,083 | 2,312,082 | 2,297,174 
'00,957,445 90,867,602 


sings a RO 
er ous 
to the Exchequer Se ced 1,425,€66 | 2,068. 
Money raised by Exchequer Bonds | 400,000 

Do Treasury Bills 13 


sme 98,088,111 99,986,206 
The expenditure during the same period amounted to 
84,769,5601, as compared with 81,961,452/ in the corre- 
sponding period of last year, the issues of the week being 
989,177/. 
The cash balances have increased in the Bank of 


England and the Bank of Ireland during the week as 
follows :— 
Bank 


o agnat, 4 Total. 
£ & 
7,278,912 ... 933,515 ... 8,212,427 
8,404,254 eee 1 076,278 eee 9,480,532 
Te a pia HP nih et aR 
Increase ....... Kabesdédcbe 1,125,342 ... 142,763 ... 1,268,105 


oe 


March 13, 1886 
March 20, 1886 
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TO READERS AND CORRESPONDENTS, 
The Editor of the Economis? canoot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 


Che BMankers’ Gasette. 


————— — 
ree 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 24th March, 1866. 
eee DEPARTMEN|1, 
£ 

36,988,950 !Government debt ... 11,015,100 

ther securities 4,734,900 

Gold coin & bullion... 21,238,950 

Silver bullion 


36,988,950 | 
BANKING DEPARTMENT, 


£ | £ 
Proprietors’ capital... 14,553,000 Government securi- 
Res 3,768,131}  ties...........006 seoeem 14,560,349 
10,845,974 /Other securities ..... 24,526 292 
24,286,611 | Notes........ seeeee 13,235,115 
(Gold and silver coin 1,298,054 
166,094 | 


53,619,810! 53,619,810 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 


dividend accounts. 
Dated March 25, 1886, F. MAY, Chief Cashier, 
THE OLD FORM. 
The above Bank accounts would if made out in the old form pre- 


sent the following results :— 
LIABILITIES. 
Circulation (including Bank 


Notes issued 


36,988,950 


BS covccnsesvesccesovcas 
Public deposits* 
Other deposits 
Seven-day and other 

BEES  carscceccsocceeit 


& 
tessseseesee 22,537,004 


The bal ¢ Amete above Lashiiiiies being 8 62,820,645 
os above ties being 3,768,1312, as stated in 
account under the head mos the above 


: FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :— 
cones Decrease. 
& 
Circulation ludi k bdagesceseeccosens pETO cscscicrns ne 
Public ec ee ae 1,107,108 we palit ae 
wee seneeccecese 1,207,217 
ss paddle’ 
GRAD exttiunaits sas 
pened compecines Dae: GAN canes 
The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending March 24, 1886 :— 


Gola | tena 
Circulati’n 
in from in 
Date. | Cin and! abroad, or Sexcindng! Deposite. | Banking 
B o out for Bills). Depart- 
Export. ment. 


| 
| 
rr ee  iiasieidilaninee. it 
eT. es . & a. | 
Dec. 30, 20,115,228, 39,000 out 24,513,110, 29,054,817, $5,474,45% 11,352,11 
Jan. 6 19,964,311; 3-5,0C0 out) 24,982,045! 33,034,710) 40,249,986 10,782,7 Saf 
1 20,485,152, 87,000 in| 24,606,530! 31,664,156 38,090,657) 11,628,623) 363 — 


| 


| ae! Bank Rate. 


20,953,690 73,000 in| 2%,803,630 31,273,449| 36,915,214 12,400,050, 394 3 
21,868,438' 432,000 in} 23,956,760, 31,279,337/ 35,691,558! 13,631,678 4g3/— 
22,041,928 46,000 out, 24,413,035) 29,482,155) 34,188,542/13,378,893' 453|— 
22,398,249 nil | 23,877,715) 30,070,117) 33,943,903) 14,270,534, 47)'— 
22,753,297, 106,000 out 23,598,915| 30,451,681/ $3,751,939}: 4,904,382) 434 8 
22,991,670, 151,000 out 23,441,560| 30,860,428) 83,722,42915,300,110) 494 
22,668,732 4e8.000 out| —_- $1,148,001 95,178,166)14.422,157 46 E 
(000 out} 23,685,215| $1,277,478) 25,127,845) 14,635,881 46% |— 
7| 22,455,191! 396,000 out! 23,619,665 | 35,232,698) 39,127,956114,585,426) nF 
24! 22,527,004 50,000 out’ 23,753,835 35,132,585 39,086,641'14,583,169 414 — 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 

oo corresponding with the present date, as well as ten years 
o ViZ.ew— 

At correspondin oo 2?, | Mar. 28, | Mar. 26, | Mar. 25, | Mar. 24, 

{ | 

! 


is 
with the present week.| 1876. 1883. 1884. 1885. 
£ meee £ 
26,177,710 | 25,1¢3,530 | 24,648,935 | 23,917,645 
9,089,332 | 10,845,926 | 12,450,230 | 11,897,477 
| 19,626,933 | 22,865,747 | 22,560,025 | 25,333,602 
13,803,215 | 623 | 12, 
19,940,385 | 25,910,332 | 24,454,897 | 23,123,780 


es 
& coin} 13,486,396 | 12,965,343 | 16,581,490 , 17,923,737, 
24,664,606 | 2e'318873 | £5,480,425 25,991,382 


| 473 % 48 % 
oY 3% 34 % 
of ‘easiaiael 102 963 
Average price of wheat $78 7d | 81s 11d | 308 1d 
on Paris (sht), 26 22) 32}| 25 214 26}) 25 224 27) 25 85 40 eb 
= 12 12 1 2/12 1g 24 12 13 B12 1 
— Ham £0 61 65 | 2064 69 | 20 68 72 20 53 5 
Clearing: nee! 72,507,000 101,630,000 | 89,559,000 97,929,000 
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The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1876 a deficiency of 313,452i; in 1883, a 
deficiency of 3,044,585/ ; in 1884, a deficiency of 1,885,872/ ; and in 
1885, an excess of 2,209,912/. In 1886, there is a deficiency of 239,681/. 

In 1883, gold was still going to New York, and the Bank reserve 
showed a loss of over 600,000/. The discount market was firm. 

In 1884, gold was still flowing in from the United States, and the 
tendency was towards cheaper money. 

In 1885, the money market had a firmer tendency, owing to extra 
demands in connection with the close of the quarter, and also to the 
uneasiness excited by the failure of Messrs Scaramanga and Co., 
and by the doubtful appearance of the Afghan frontier question. 

The following figures from the official returns show tLe amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


(000’s omitted.) 


Consol Pay Days, | Fourths” of the 


$ 
222. 


44,747, 
49,120, 


~_>_ >  & & Co 





187,198, 
+ 58,892, 
= 314 z 
total . 

...| 5,511,071, 
..| 5,797,587, 


*The “Fourth” fell on Sunday. 
+ A Consols settlement occurred on Jan. 4. 


The following is the Manchester Bankers’ Clearing :— 
885 1884 


1885. bs 
Total from Jan. 1 to Dec, 26 ......2104,371,160 ........ 2109,367,814 
Decrease in 1885.......00.0.+0+s08 4,906,654 = i°6 per cent. 
1886. 1885. 
25,262,540 . 25,903,681 
2,074,729 2. « 1,354,626 


27,337,269  ses.coves 

421,088 = 1°5 per cent. 

The principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 


with the previous statement and with the corresponding state- 
ment of last year :— 


Eleven Weeks ending Mar. 13...... ........ 
Week ending Mar. 20.... 


Total to date............+0 


BANK OF FRANCE. 


| | Comparative Increase 
Mar. 25, | Mar.18, | Mar. 26, or Decrease. 
1886. 18&6, 13885. |-—— 
|Last Week Last Year. 
Assets. £ og ae £ a 4 
Coin and bullion—Gold ... 641,000 50,053,000) 40,425,000) + 583,200; + 10,216,000 
= Silver... $4'125,000! 43,904,000! 42,416,000 + 221,000 + 1,709,000 
Government securities ...; 14,113,000, 14,113,000; 14,11 | e ad 
Private securities 33,871,000, 35°495,000| 43,611,000 — 1,624,000 — 9,740,000 


Notes 111,493,006 112,518,000 114,610,000|— 1,020,000,— 3,112,000 
Government deposits 8,348,000| 7,507,000! 4'550,000| + $41,000'-+ 3,798,000 
Private deposits ............| 14,849,000, 14.598,00C\ 13,074,000+ — 251,000'4 1,775,000 
IMPERIAL BANK OF GERMANY. , 
| Mar. 13. | Mar. 6. | Mar. 14. |Last Week.\Last Year 
| £ Y aS £ 2 
35,029,000| 28,798,000 +  222,00/— 6,458,000 
| 18,580,000) 19,182,000) + 2,304,000) + 1,298,000 


Notes in circulation 34,952,000) 35,046,000) 83,312,000— 94,000) + I, 
Current socounte "| 15,427,000) 15,663,000! 11,690,000 — _236,000| + 3,737,000 
AUSTRO-HUNGARIAN BANK. i 
Mar. 13. Mar. 6. ). Mar. 14. ‘Last Week.; Last Year. 
Coin and builion—gold 6,302, | 6,391,000 1,031,000, + * | 630,000 
b oor} 6,3 : Ls 
a cilver...| 13,261,000! 13'211,000| 12,899,000 +  50,000,+ 362,008 
‘| 14,661,000) son 14,400,000 — 481,000 + 172,000 
: sii il 8 agli — amet 00 + __ 91,000 
NETHERLANDS BANK. 
, 20. ; Mar. 13. lar. 21. ‘Last Week.| ear 
2 £ £ £ £ 
5,213,000! 5,042,00¢} 2,780,000) + 171,000] + 2,433,000 


138,000) 7,895,000, + 26,0004 ‘264,000 
S10n;00e! 67251000] 7,240,000) — 18100 — 1,140,000 


£ 
35,251,000 


LIABILITIES. 
16 556,000; 15,887,000 — 31,000. + 1,138,000 
oak aS roe oor # 550 000! 047,000 + 67,0001+ "459,000 


NATIONAL BANK OF BELGIUM. 

Mar. £0. | Mar. 13. | ~~ 21. ey Week. 
a £ 

002,000 Sao 8,950,000 + 20,000) + 

11.925,000 11,823,000) ed + 1 eS 

i 073,000) 14,112,000 13,603,000' —- + 

wsesseseee a eOol $251,000) 2,415,000 + 144,0001+ 
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The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are as follows :— 


Private and joint stock bauks at notice ............... 1 per cent, 


YORK ASSOCIATED BANKS. __ 
: Mar. 20,, Mar. 13.) Mar. 21. |Last Week. Last Year. 
. we. tae eee 
sansersereeseas! 16,840,000 17,746,006 20,920,000 —- 906,000/— 4,080 000 


 71,940.000) 71,780,000 60,250,000 + 160,000) +11,660,000 
..| 6,220,000) 6,440,000, 6,380,000 — 220,000,—  160,v00 


in | 1,560,000} - 1,540,000, 2,200,000 + 20,000 — 640,000 
Net deposits .................., 78,280,000) 79,080,000; 70,860,000 — 800,000 + 7,420,000 
RESERVE (Specie & Notes). 
Legal reserve ..................| 19,570,000} 19,770,000) 17,715,000 — 200,000) 4 1,855,000 
Excess of actualreserve ...| 3,490 000! 4,416,600, 9,585,000 — 926 000'— 6,005 0 0 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch fioria 
at ls 8d; and the franc at 25 per li. American currency ie reduced into 
English money at 4s per dollar. 


BANK OF SPAIN. 


The following are the chief items in the return dated Mar. 20, compared with 
the preceding return :— Inc. or Dec. 


Mar. 20. Mar. 13. on Week. 
ASSETS. £ £ £ 


Coin and bullion .............:csccceeeeeee 6,809,000 .., 6,757,000 ... + 142,000 
Becurities oe. ec cceessessvsseseseveesses 84,076,000 ... 34,198,000 ... — 122,000 
: LIABILITIES, 

SION, ..escshnadessemnhbonspeocenstielasil 19,210,000... 19,321,000 .. — 111,000 
Deposits ‘. 11,747,000 4. ++ 173,009 
Taking the peseta at 25 = £1. 

NATIONAL BANK OF ITALY. 


The following are the chief items in the return dated March 10, compared with 
the return issued a month ago (at 25 lire= £1):— 


Ta Mar. 10. , Feb. 28. Inc. or Dee. 

| £ £ on Weck. 

Coin ; Gold ...! 7,064,000! 7,047,000! + £17,000 

ae Silver ...| 1,4°7,000 1,404,000, + 23,000 

Bills and advances ...... ........cccccscesscsssesreseeseeses| 16,523,000, 17,009,000; — 486,000 
Public Sunde an cuntry SECUTILICS ......seececesese-| 4,394,000 4,334,000) wd 

IABILITIES. 
Ciroubation oo... .csescccssesessesensscsseseseegsscsensees s+, 20,892,000 21,090,000) — 198,000 
Current ACCOUNEG..........ceo00o00ssrsr0000 : 4,860,000\_ 4,647,000, + _ 318,000 
BANK OF RUSSIA. 


The return, dated March 15, contains the following totals, the figures of the 
preeeding return being added for comparative purposes :- 


Mar. 15. Feb. 13. 
‘ 


Sdailidiasilincasoves 24,335,000 .. 24,835,000 
ieee debt (at = -_ so (at 7 roubles)............ anes one pp 
Chieitaten ; LIABILITIES. 
on issue (at 10 roubles) 104,643,000 ... 104,643,000 
Do II oii sas le civ cad bb isien cnescitocin omens SORE AOS uns aie 

Discount anp Money Marxet.—The tendency of the market 
has been downward, and rates close weak at 14 per cent. for the 
finest. three months’ Bank paper, and ? to 1 per cent. for 
day-to-day and short loans. The supply of bills has been 
short, and there has been an absence of inquiry in the loan 
market, hence people who so freely supplied themselves last 
week at the Bank of England have found it difficult to employ 
their surplus funds, To-day there is less disposition to take 
bills at the present low rates, but it is not very pronounced, and 
all through the week a continuance of very cheap money has 
been viewed as a certainty. But it is by no means so certain. 
The imports of gold, which have partly masked the efflux, are 
not likely to increase to any appreciable extent, especially as the 
New York rate on London has declined. Moreover, gold may 
before long go more freely to the Continent, since the Paris 
exchange has again become weaker. And the end of the quarter 
will bring, as usual, its extra requirements. Altogether the 
outlook is not quite so settled as it should be to justify the 
competition in the discount market this week for three months’ 
paper at 1} per cent. 

The Bank return shows but few changes of importance. The 
reserve has decreased by 52,0001, owing to an expansion in the 
note circulation ; but, on the other hand, the liabilities mark a 
slight shrinkage, so that the proportion of the one to the other 
is practically unaltered at 41% per cent. The private deposits 
show a decrease of 1,207,000/, nearly all which has been 
transferred to the public deposits. 

We subjoin our usual discount quotations 


ASSETS. 
re. = and on, gold (at 7 roubles) .... 


n for r havi i 
periods to run, and a comparison with previous as ae ete 


wom mee 


bet pet pad pt bet tet et BO 
60 00 00 0.55 Bo wn ge cone 


ed fet feet ret bet Det et Bd BD 


ao 


PLLLELLLLSLS 


bo PO BO NO BO et 


* These rates from those current on the very paper 
bills for which Bank rate is usually soquieed. es to those paid-en 


Discount houses at call ............. 


[March 27, 1886. 


Cee eee eweneeeoererens eee 1 per cent, 


— seven days’ MOLICE .....s.escerereeeee +» 1d per cent 


a fourteen days’ notive 


- 12 per cent’ 


The discount quotations current in the chief continental cities are 


as under, 
Bank 


n 
Rate. Market. 


% % 
Paris ...... 3 Feb. 22, ’83] 23 
Berlin ........ 3 Feb. 23, 86) 24 
Frankfort ... 3 on 2 
Hamburg ... 3 jn (2 
Amsterdam... 24May29,’85] 17 
Brussels ...... 24Mar. 13,’86] 23 


Bank n 
Rate. weet, 


% 
M d recess 4 oo“ é 
Lisbon........ 6 6 


4 Feb. 22,’83] 33 


Genoa Mar.’86]44 4to 4} 
St Petersbrg. 5 Dec. 12, '85) 44 5 
Copenhagen 3) Mar. 86] 34 


At other centres the latest recorded quotations are :— 


% 
New York (callmoney) 2 


| Melbourne 


Discounts. Overdrafts 


Ditto (endorsed bills) ... 3t04}$ | Sydney 


Caleutta, Bank min. Feb. 4]6 
Bombay, Bankmin. Feb. 25]7 


Adelaide 
| Montre’l 5 to6 (callmoney 3 to 4) 


The following are the standards for gold points of the four principal 


gold exchanges :— 
t French. 


m German. 
p. mille ter us 20.52-—5 per mille for us 
Par. 20.483—Par. 


p. mille agnst us | 20.33—5 p. mille agnst. as. 
Australian—102/ — for us. 
The exchanges were yesterday :— 


4.89 —5 per mille for us. 
4.867—Par. 


| $ American. 
4.827—8 p. mille agnst us, 


French short exchange f 25.144, or 3} per mille against us 
German short exchange m 20.39, or 2 per mille against us, 


New York exchan 


ge 
at 60 daysis ...... $4.862. 


At 2 % interest, short = $4.87{, or 2 per mille for us. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


Company. | 


Alliance and Dublin Con-| 
sumers Gas 
Army and easkinedtocmie ™ 


Society .. . eneral 


Bahia & San Francisco Rail. |General ... 


Frazilian Street Railway . ...|General 
British and American Mort.|General 
British American Land General 
British Gas Light .............. |General 
Canada Company ...............\General 


Canada North-West Land ...\General ... 


Carthagena & Herrias Steam 

TramwayS... .........0000.s....|@eneral 
Commercial Gas ene 
Dundalk Steam Packet 


Eagle Insurance...............+++/ General ..... 
East London Waterworks ...'General .. 
Law Reversionary Interest...\General . 


Mauritius Land, Credit, and 
Agency 
Mysore Gold Mining 
(Smyrna to Aidin) 


ms lg 116 St Helen's Place, at 12 
-+sses March30 24 Lincoln’s Inn Fields,at 12 


Date. ! Place and Time. 


» 29,Westmstr Town Hall, at 12 


... April 2,Cannon Street Hotel, at 12 


\March31 Cannon Street Hotel, at 12 
» 316 Old Jewry 
$1 40 Old Broad street, at 3 
81/11 George Yard, at 12} 
» 811 East India Avenue, at 2 


a $1 Edinburgh, at 3 


» 29Cannon Street Hotel, at 12 


..|April 2Cannon Street Hotel, at 12 


|March31, Dundalk 
31:79 Pall Mall, at 1 


29 28 Fenchurch street, at 2 
~ Queen street place, at 3 


h, at 2 


In the earlier part of the week bar silver was dealt in at 463d 
per oz, but it has since become weaker, and closes at 46}4d per 
oz. Mexican dollars have changed hands, and close at 46§d 


r OZ. 


= India Council sold the following drafts on Wednesday:— 
8 


2,940 in bills on Calcutta at See tee ceeeserasaeoees 1 54 per rupee in full. 


1 5} per rupee in fall. 


1 534 per rupee. 
1 

The amount to be offered next weck has been redused to 
40 lakhs (400,000/ nominal). From April Ist to Wednesday 
night remittances for 12,80,32,769 rs had been sold, realising 
9,746,906, 

Tue Stock Marxets.—The general tendency of the stock 
markets has been flat, or, at least, all contingent and speculative 
stocks, which bulk most in the eyes of the public, have given in 
price, although investment stocks have, in some cases, improved. 
Home railway ordinary shares have been especially weak, owing 
partly to a further reduction in rates on the part of the 
“heavy” lines, and partly to the apprehensions excited by the 
alarmist position taken up in regard to the Railway Rates Bill 
by the directorates of some of the leading companies. Ameri- 
can railway issues have also been adversely affected by the 
eerious strikes on the South-Western railways. But, on the 
other hand, as we have said, investment stocks have mostly 
remained firm. First-class issues, it is true, have been rather 
less firm, but then they now stand at abnormal prices ; second- 
class issues, however, have been snpported, and they bid fair to 
advance in price. 
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British GovERNMENT SeEcuRitizs, &c.—Consols have been 
dull, but close above their lowest, at a fractional advance on the 
week, India stocks have drooped. In Home Corporation and 
Colonial Government bonds business has been inactive, and 
quotations are mostly a shade weaker. In fact, all first-class or 
gilt-edged securities have drooped in price this week. 


; ; ; . |W 
Consols for Money ...{100} §)1004 §)1005 §)1 a 100, 
Ditto Account toot "003 Loo ‘1004 {roof 
Reduced and New3 7/99 i i a 
New BEX cicsiecrcsivess 4 O33 43032 4):053 ihe 4}! 
Exchey, Bil June,2% Vomiay* op) opis! ome oma’ 9/p 
Bank Stock ” 293 6/208 5293 MR isos 8203 5993 5 
India 4 %,red.,Oct.'88/1014 2\101$ 2/101} 2/1014 3/101 9/1013 31 
Do 8} % red., 1931 |101 $101 $101 $/101 4/1002 13101 $1 pa 
Do 3 % red., 1943.../89§3904/89% 904 893 90489, 389 0080) 90}— 4 
Do 44 % Bupeo Ps 75 6175 7% 655 675 675 675 6 ... 
Met, Bd :of Works 34 %| 107} 8/107} 8.1075 4|107} aur #1074 3107} i — 3 
} i 


OP OE OO oe 


Dare owan ny 


een © 
| 
~ 


Forzien GovERNMENT Secunities.—Prices have had a rather 
weaker tendency, owing chiefly to speculative realisations. 
Egyptian issues, especially the Daira Sanieh, have given way 
rather decidedly, for although the proposed conversion is still 
tegarded favourably, it is also realised that difficulties on the 
part of France may easily arise to hinder ites fulfilment, and 
hence operators have been disposed to take their profits. Greek 
bonds have re'apsed, and there is a slight loss in the case 
of all other international securities. South American stocks of the 
better class have eased off to a slight extent, the market being 
a little prejudiced by the issue of a new Buenos Ayres loan, 
which has, however, proved a success, owing mainly to the 
standing of the firms associated with its issue in this market. 

Subjoined are the latest closing prices of the more important 
ssues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 

losing Prices—~, Rise — 
Week. To-day. or Fall Prices. 
Argentine 6 % Public Works, 1871 ae cb. Seni 99 


Ditto 6 % Railway Loan, 1881 a A Ge Es ce 
DAstnD By MANU dasa <:scdedncinn.0.. np in ed 


el es 
Ditto 44 % Gold Loan, 1879 ............... om 


4 

8 . 
ae 
7. 
s. 
8 . 
$... 
3. 
$.. 
$ 


Ditto 5% Preference 

Ditto 6 % State Domain .. 

Ditto 4 % Daira Sanieh 
French 4} %, 1888 Aa 
Hungarian 6 %, 1873 .......ccccocosssvescconces 

Ditto 4 % Gold Rentes ............ 
Italian 6 %, 1861 (less 13°20 tax) 
Mexican 8 %,, 1851 

870 


Ditto Det it nT 

Ditt 6 000 (egintersay eel 

Ditto 6 %, 1878 (Registered) 
United States 4 %, 1907 wee 199 30 
Mruguay § % Unified 0... .ccccseseseenee 44 4 ebilen: 2 
Virzinia 6 %, New Funded (Reg.) ....... 61 3 ... eee 

Home Ratmways.—The market has had a flat tone. 
more seasonable weather will, no doubt, lead to some improve- 
in the traffic returns, but no real change for the better can be 
expected so long as trade remains stagnant. The latter is 
causing further reductions in rates, the North-Western, Great 
Western, and Midland having lowered their charges for iron in 
South Staffordshire and East Worcestershire. Moreover, the 
Railway Rates Bill continues to excite apprehension, owing in 
@ measure to the alarmist tone assumed by a good many of the 
leading railway magnates. The ‘‘ heavy ” stocks close decidedly 
flat, especially North-Western, North-Eastern, and Great 
Western. The Southern stocks have only fallen to a slight 
,extent. Metropolitan were at one time firmer at 109, but close 
lower, owing to the postponement of the plan for the division of 
the Ordinary stuck. The Scotch and other issues have remained 


eer 
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The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 
“Making 


7—Closing Prices Rise up” 
Last Week, To-day or Fall. Prices. 


* ost be est 


” ot $2 

vee TEUGTZ§ ... =n 
w= 108) 4... 1... 106 
-. 1823 4... 1 ue 198 
«. 995100)... 2 ae 


Lendon and Brighton a Oe sak” 

SU Rs cae OY Pe eS 6 
London, Chatham and Dover 18 t a 
. 187 


Ditto Arbitration Preference 
London and North-Western 
London and South-Western .................. 
Manchester, Sheffield,and Lincolnshire... 
Ditto Deferred 


ae 


North British - 
North-Eastern—Conaoll..........0000.00000 ‘ 
DURRD BINGO soiccneskcccunisscbntbesisnven, ots iis oa «©9385 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending March 21 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes otf comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in the case of the English and Irish systems. 

The decrease of 60,600/ for the week on the English and Irish 
lines is equal to 6°20 per cent., as compared with the correspondin 
week of last year, while the decrease of 6,040/ for Scotland is equa. 
to 5°01 per vent. 

The respective aggregate totals show for the English and Irish 
lines a decrease of 340,749/, equal to 3°05 per cent., and for the 
Scotch lines a decrease of 38,337/, equal to 4°59 per cent., as com- 
pared with the corresponding period of 1885. 


+I 


Aggregate 
Receipts of 
Week's Increase or Half-year Inc. or 
to - Dec. 
671,451 
794,211 
1,498,910 
774,666 
369,135 


London and Brighton ........._ 28,878 
220,588 


London, Chatham, and Dover 17,784 
London and North-Western 169,359 
London and South-Western 42,205 
Manchester, Sheff., & Lincln. 33,103 
Metropolitan 11,863 
Metropolitan District j 


LETT Peete 


Gt. Sthrn. & Western (‘relnd.) 12,328 
Midland Gt. Western (Irind.) 7,618 


916,512 


Caledonian ... cecccccccssecsccee 49,501 
ve and South-Western 19,695 
N Britioh .......cccccseesesess | 45,232 

114,428 — 38,337 


CotontaL Rartways.—Grand Trunk stocks have been mode- 
rately firm in tone upon repurchases by operators for the fall, 
prompted partly by the better character of this week’s traffic 
returns. Canadian-Pacific shares have also been supported. 
Indian Guaranteed stocks have been rather week, Madras, Oude 
Rohilkund, and South Indian falling 1 per cent. 


The following are the latest closing prices, &c., of the leading 
issues :— 


PECdbbdeedidgadas 


10,819,423 — 340,749 
349,791 — 19,982 
132,486 — 2514 
$14,006 — 15,541 


American Ramways,—A decidedly flat tone has prevailed in 
this department. The labour difficulties on the “‘ Gould” 
South-Western lines have beer. the chief influence in depressing 
prices, for although it is hoped that a settlement may be 
arranged, past experience shows that there is always the possi- 
bility of very grave dangers arising out of such outbreaks. The 
only other event of importance has been the announcement that 
the ‘‘Coal”’ roads have formed a new pool for controlling the 


production and prices of anthracite during the year, but this has 


failed to strengthen prices. As will be seen below, the fall on 
the week is general, and in many instances severe. But it may 
be noted that investment bonds have been firmly upheld. 


ey 
ae ee eee ee 
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;quiet, but they all mark # loss on the week, with the sole 
| exception of Sheffield descriptions. 
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The following are the latest closing prices, &c., of the more pro- 
minent issues :— 
** Making 
up ” 
. Prices 


—Closing Prices—, Rise 
Last Week. To-day. 
Centrai Pacific, Shares .......ccccsssrsersseeee oat ies 
Chicago, Mil., & St Paul, Com. Stock ... 935 # 
Denver and Rio Grande, Shares .,......... 245 #@ ... 
Ditto 7 %, First Consol. Mortgage Certs 994 100 ...100 
Minois Central Shares ..,.........ss0s0e0008 « 148 4 ... 
Lake Shore and Michigan Sothrn, Shares oa sie 
Louisville and Nashville,Com. Stock ... 423 § ... 
Ditto 6 %, General Mortgage 110 112 ... 
New York Central, Shares 106} 4xd.. 
New York, L. E.,and Western, Ord. Shre. 27 oa 
Ditto 6 %, Second Consol. Mort. 90: .-» 89} 
N.Y., Ontario, & Western, Reg. Shares... 19 j i 
N.Y., Pennsylvania. & Ohio, 7 % 1st Mort. 41 
Norfolk & Western, Preferred 25 
Ohio & Mississippi, Ordinary Shares sk 
Oregon & California, Pref. Stk.,assest. pd. 21 2 ... 
Pennsylvania R. R., $50 Shares 55 - 
Philadelphia & Reading, $5° Shares ae 
Ditto « %, General Mortgage, 1874 ...... 43 


PEED EPP Eee yee 


Union Pa-ific, Shares 493 50}... 464 2. 
Wabash, St. Louis, &c., Preferred Shares at 4... 183 19 .. 
Ditto 6 %, General Mortgage, Certs. ... 6142 ... 50) 60 ... 


Foreign Ramways.—The market has been flat, upon a 
pressure of sales to realise profits. Buenos Ayres Great Southern 
Ordinary have relapsed 5, Buenos Ayres and Rosario Ordinary 5, 
and Central Argentine 5. North- West of Uruguay First Preferred 
have also fallen 3, but the Second Preference are quoted 1 
higher. On the other hand, preference shares and debentures 
have, as a whole, either advanced or held their ground, Mexican 
stocks close dull. 

Bank Suares,—Prices have varied irregularly. Agra have 
risen }, British North America 1, Colonial 1, English of 
the River Plate }, London and Brazilian }, London and Pro- 
vincial 3, London and South-Western 4, National Provincial 
(1042 paid) 3, Provincial of Ireland }, and Queensland 
National ¢ ; while Imperial Ottoman have fallen 7%, English, 
Scottish, and Australian 4, International of London +, London 
and County 4, London Chartered of Australia 4, London Joint- 
Stock 4, National of New Zealand, 3, Standard of South Africa 
1, and Union of London 4. 


MISCELLANEOUS SEcurRITIES, —Water stocks have had a steady 
market, with the exception of Southwark and Vauxhall, which 
have receded 2. In Gas shares, Rio de Janeiro have fallen 1}, 
upon the. formation of a Belgian association to take over the 
busine:s under a new concession. Otherwise the market has 
tended upwards. Telegraph securities, as a whole, have been 
dull, but Eastern and Eastern Extension shares have advanced 
4.. Central Sugar Factories of Brazil Second Debentures are 
quoted 5 higher, Liebig’s Extract shares 1, Nobel’s Explosives 
14, Spratt’s Patent 14, Val de Travers Asphalte ?, Glasgow 
Tramways 4, Lehigh and Wilkes Barré 6 per cent. bonds 5, 
Imperial Fire Insurance shares 1, Van Diemen’s Land 33, 
Scottish Australian Investment Ordinary 5, Australian Agricul- 
tural 1, and Canada Co. 14; while Suez Canal shares have fallen 
14, Hudson's Bay 2, Cunard Steam 3, Peninsular and Oriental 

and 1, Royal Mail Steam 2, Crystal Palace ‘‘A” 1, and East 
and West India Docks 3. Amongst Mining* ventures, Indian 
Gold jssues have improved, but Copper issues have relapsed 
sharply. 

The following are the latest closing prices, &c., of 
portant miscellaneous issues :— 


aes Prices—~ 
Jo-American Telegraph, Ordin oh 3h. Oh 
e egra . ary wee soe 6 74 vee 
Felines PORT MNT OD 00, cocnosorsmverccesencee, SOR © cx 26 
Imperial Ottoman Bank : 
Mexican Railway, Ordinary . 
Ditto, First Preferonce ................0+08 
South Austrian Railway Shares............. 1 
Shares 


the more im 


+1ET Ettd: 


Botiion.—The following is taken from the circular of M. 
gor and Abell, dated March 25 :— 

Gold.—The strong demand for bars still continues,and all amounts 
arriving here have been at once sold for the Continent and India. 
Daring the week the Bank has sold 38,000/ and received 103,000. 
The chief importsare : 52,000/from the River Plate, 78,000/ from New 
Zealand, 75,000! from Australia, 8,000/ from China, 18,000 from West 
Indies, 11,000 from New York—total, 242,000/, The P.and 0. 
om er takes ae to Pouhey. m 

ilver gave way (from our last week’s quotation of 46 

arrival from the River Plate and from West Indies, ed aed cne 
the best obtainable price; and later on, an amount coming to hand 
from Chili, the oe fell to 46hd, at which, in the a of 
“a the market closes very firm. 

ndia Council sold at lower rates, but next week being the 
commencement of the financial year, oe hs are announced 
for tender, and the Indian Budget, which was telegraphed this 
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morning, was looked as upon as not unfavourable. We have received 
40,000/ from New York ; 15,000/ from River Plate ; 28,000/ from 
West Indies ; 33,000/ from Chili—total, 116,000’. The P. and O. 
steamers have taken 29,000/ to India. 

Mexican Dollars—The only arrival since our last is 37,000/ from 
the West Indies, and these were sold at 453d, showing a decline of 
4d compared with the previous price. 

Quotations for Bullion.—Gold.—Bar gold, fine, 778 94d per oz 
standard ; bar gold, containing 20 dwts silver, 77s 1ld per oz 
standard. 

Silver.—Bar silver, fine, 46}4d per oz standard; bar silver con- 
taining 5 grs gold, 47,,d per oz standard ; cake silver, 50gd 
per oz. Mexican dollars, 45§d per oz} firm. Quicksilver, 5/ 17s 6d, 
firm ; discount, 3 per cent, 

Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Friday, March 26, at noon :— 


Lehigh Valley Shares .........s0ssessercessesseees 
Missouri Pacific Shares 

Texas and Pacific Shares.............0.6...0+00 
Chicago, Burli n,and Quincey Shares 
Baltimore and Ohio Shares 

Pullman Car S$ 

Cleveland, Columb., Cin., and Indianapolis Common Shares 
Mexican Central 7 per cent. Bonds................0.0000+ seaoht 
Oregon Short Line 1st Mortgage 6 per Cent. Bonds 
Missouri Pacific Ist Consolidated 6 per Cent. Bonds 
Missouri, Kansas, and Texas General Consold. 6 per cent. Bonds 
Texas and Pacific Cons. of 1905 

Texas and Pacific Income Land Grant, 1915 

St Louis, Alton, and Terre Haute Dividend Bonds, due 1894 
Richmond and Danville Debentures, 6s, 1927 

Houston and Texas Central Ist Main Line 7’s 

Houston and Texas Central Gen. Mort. 6’s, 1921 

Kast Tennessee, Virginia, and Georgia Consolidated 1st, 58,1930 82 
East Tennessee, Virginia, and Georgia Income Mortgage, 68,1931 18} 
Chicago, St Louis and Pittsburgh 1st Consolidated, 5s, 1982 a 
Denver, Rio Grande, and Western, Ist, 6s, 1911 


STOCK EXCHANGE SPECIAL SETTLING DAYS. 

The Stock Exchange Committee have appointed Thursday, March 
25, a special settling day in the bonds of the bedi Harbour 
Board 50,000/ Four-and-a-Half per Cent. Loan, and have ordered 
the Consolidated Four per Cent. Perpetual Preference Stock of the 
Midland Railway Company to be quoted in the Official List in lieu 
of the Five per Cent., Four-and-a-Half per Cent., and Four per 
Cent. 1876, 1878, 1881, and 1885 Preference Stocks and Shares, and 
the Bedford and Northampton Preferred and Deferred Stocks, now 
quoted. 


eeneee weeeee 


COURSE OF EXCHANGE. 
| 


Price Negotiated cn ‘Change. 
Mar. 23, Mar. 25, 
| Paper. | Money. 


[y9 28) 12 23 12 23/12 2 
Gases tie of | 12 i 


siitcteceliuestiniondinidiealasaiidaii | 
wes) At sight | 12 0} | 12 1) 

| months! 2053 | 2057 | 2053 | 20 57 

— | 054 20 58 || 20 54 | 20 58 

| 20 54 | 20 64 | 20 58 

i 4270 | 1275 

| 12 75 


/ 12 70 
' 95 35 | 26 40 
| 283 


| 12 70 
| 12 70 
| - | 86 | | 
"| Cheques | soease | oot 35 134 25 18} 
mes | oF | { j 
|g months | 25 aif | 25 364 | 25 30 | 25 35 
| 25 32h | 25 374, 
| 25 464 | 25 514 || 
45 458 {| 
454 
458 
454 
45 
45 
62 
FOREIGN RATES OF EXCHANGE ON LONDON. 
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NOTICES AND REPORTS 


STATE LOANS, &c. 


Bondholders have received the 
Minister of Foreign Affairs for 
Paraguay :—‘‘ Asuncion, 23rd March—Congress has ratified con- 
vention—Decaud.” ' 

Peruvian Debt.—The Times is informed from official sources 
that the terms of the agreement between the ish, French, 
Belgian, and Dutch creditors at Peru have at been satis- 


Paraguay.—The Council of Foreign 
following telegram from the 


ji 
iy 





eee eee 
THE ECONOMIST. 409 


March 27, 1886. ] 








factorily settled, and that the necessary documents have been signed | that the traffic during the half-year has been very good, but owing 


by all the parties interested therein. This involves the withdrawal 
of the protest lately made by the French Government against the 
distribution of the funds er accumulated by the sales of guano 
under the Chilian decree of February 7, 1882, and their division 
among the creditors may be oupecten immediately. It was stated 
that the rate of dividend would be about 10s per head, but no 
announcement has been made as yet. This practical settlement of 
the differences between the rival claimants to the money removes 
the most serious obstacle that has hitherto impeded a settlement 
with the mar ey Bs . 

Uruguay.—The following abstract of the last message of th 
President has been published by the Uruguayan Coneah-tenanal in 
London :—‘‘ In his message to the Legislature, dated February 15, 
and received in London on Friday last, General Santos, the retiring 
President, gives a summary of the finances and trade of the country 
during his four years’ administration. Among other things, he 
states that his Government had reduced the public indebtedness by 
15 million dollars, about a fourth of the consolidated debt, which is 
put down at $60,143,694. This total bears interest at 4 and 5 per 
cent., and the annual service amounts to $3,667,286, a sum which 
does not absorb 30 per cent. of the revenue, the latter being now 
about $13,200,000. The actual amount for the financial year ended 
June 30 last was $12,478,146, whereas in 1881, when General Santos 
commenced his administration, it was only $7,885,010, It is pointed 
out by the President that this increase is not due to greater fisval 
burdens, for if some have been increased others have been diminished. 
The increase is attributed to three causes :—(1) Increase in home 
and foreign trade ; (2) enhancement of private fortunes ; (3) greater 
stringency in the collection of revenue. Immigration has also 
increased, while the foreign trade has increased from 40 millions to 
47 millions, an increase of 17} per cent., and, notwithstanding the 
universal fall in prices, exports had increased 13 per cent. during 
the four years. Treaties of commerce and navigation with Great 
Britain and Italy had been signed.” 


RAILWAY COMPANIES, 

Arbroath and Forfar.—The directors state that the revenue 
balance admits of a dividend at the usual rate of 53 per cent. for the 

ear on the paid-up capital, free of tax, leaving 113/ to be carried 
orward, 

Bahia and San Francisco.—The report for the past year shows 
an available balance of 58,898/. The directors recommend that 
4,102/ be taken from.the working capital, in order that the dividend 
may be declared for the half-year at the rate of 7 per cent. per 
annum, or 14s per share, less income tax. The working capital 
account will then stand at 53,5997. The directors are offering for 
subscription 3,000 20/ shares (guaranteed 6 per cent. by the Brazilian 
Government) of the Timbo Branch undertaking, which amount, it 
is anticipated, will be sufficient to complete the line. 


Buenos Ayres and Rosario.—The traffic in this company’s line 
for the fortnight ended 14th instant, received by cable, amounts to 
9,612/, reduced to gold. The cable adds, “ Tratlic weakened by 
holidays and Carnival.” 

Carrizal and Cerro Blanca.—A dividend has been declared for the 
past half-year at the rate of 6 per cent. per annum, as against 7 per 
cent. in the corresponding period of the preceding year. 

Coquimbo,—A dividend tor the past half-year has been declared 
at the rate of 4} per cent. per annum, as compared with 34 per cent. 
for the same period of last year. 

Illinois Central,— The annual meeting of the stockholders was 
held at Chicago on the 10th inst. The unusually large number of 
stockholders, owning 202,978 shares, was represented in person or b 
en The annual report of the directors was read and approved. 

he action of the directors in issuing $1,500,000 of 4 per cent. gold 
bonds and $2,500,000 of 3f per cent. gold bonds, and in causing them 
to be secured under the mortgage of August 10, 1874, was approved 
by the unanimous vote of the stockholders present. John Elliott, of 

essrs Riggs and Co., Oliver Harriman, of Messrs Low, Harriman 
and Co., and Levi P. Morton, of Messrs Morton, Bliss, and Co., 
were elected directors of the company, to serve until 1890. 
Apart from the Dutch syndicate, which for many years has nee: 
sented a large number of small holders, the shares are owned by 
2,795 individuals, firms, and corporations, 2,106 of whom hold less 
than 100 shares a piece. The average holding is less than 
86 shares, The number of American stockholders is 1,195, 
against 1,066 last year and 801 in 1884, and they now hold over 35 
per cent. of the entire capital, 

Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the Ist January to March 14th, 1886, amounted to 316,381/, as 
compared with 335,357! from Ist January to March 15th, 1885, while 
the total expenses were 201,866/, as against 208,478/ from Ist January 
to March 15th, 1885, In order to make a correct comparison for an 
equal number of days, the figures for one day should be added to 
those above shown for 1886, which may be estimated at 5,500/ for 
receipts, and 2,750/ for expenses. 

Ottoman.—The report for the half-year ended December 31, 1885, 
states that the receipts amounted ‘to 139,550/, as compared with 
124,092/, the expenditure amounting to 63,088/, as compared with 
64,4447. The receipts from the ce for the six months were the 

largest earned in any half-year of the company. The working charges, 
asin - sum of 3,912/ for additional cages | is aes ed, 
un 43°58 per cent. of the receipts, being a lower 
rate than in any fener half-year. The cousell regret that their 
efforts to obtain from the Turkish Government the ratification of 
the convention approved by the shareholders in September, 1883, 
noe = ul, but negotiations for a fresh concession are 
pending. 
San Paulo Brazilian.—The report for the past half-year states 


| tintin hea 


to the reduction made. in the traffic rates, there is a small decrease 
| in the gross receipts. In accordance with the notice given to the 
| Shareholders at the last general meeting, the system of keeping the 
| accounts has been altered, and the “par” rate of exchange—viz, 
27d for all caleulations—has been adopted. In making a comparison 
between the details given in the various abstracts of the expendi- 
ture of the past half-year with those of the corresponding period of 
1884, it will be necessary to deduct about one-third, so as to bring 
them to the current rate of exchange. After making allowance for 
the interest due on the company’s debenture stock on the Ist of 
January, there is a balance of 133,624/ available for dividend. The 
board propose the payment of a dividend at the rate of 10 per cent. 
per annum, as usual, and to carry forward a sum of 33,624/. 
South-Eastern. — Revenue receipts and expenditure from Ist 
January to 27th February, 1886 :— 


4 Weeks ending 8 Weeks22 Days 


i 














Feb, 27. ending Feb. 27. 
£ £ 
OID gicbiesacsicthinednticintieosss RIG acct 249,248 
Rent and sundries...................68 STIR & 6. aici; 17,976 
Total receipts......... 128,580 ......... 267,224 
Expenditure 4... cificclecciscescecese 80,496 ......... 164,716 
BRR BA cies 48,084 ......... 102,508 


St Louis and San Francisco.—The results of the operations for 
the year 1885, as compared with 1884, are stated as follows :— 























Increase or 

1885. 1884. Decrease. 

Ayerage mileage .........sescseesserees Ce nan — aebma + aa 
Gross earnings .......ccc0cceseereerereees 4,383,406 ...... 4,643,596 ...... — 260,190 
Operating e€XpenseS.........--c.e00++ee 1,809,633 ...... 1,953,577... — 143,044 
Net Carvings ....0..ccccccpsccoccsece 2,578,773 2.0000 2,690,019 ...... — 116,216 
Taxes and improvemuents. ............. A4O,113: ......) 191,808.23. — 41,089 
ROD i sss sno so donsctnenicksietumaens 2,433,661 ...... 2,508,213 ...... — 74,567 

Interest charge, sinking funds, 

POMERAT, BO. o.ciiccecceccsvcisessanseciccs 1,786,165 ...... 1,811,610 ...... — 75,445 
Surplus earnings ..........:.<00++ 697,496 ...... 696,608 ...... o~ 833 


Tongoy.—A dividend has been declared for the second half of 
1885 at the rate of 3 per cent. per annum, as against nil in the 
same period of 1884, 


BANKING COMPANIES. 

Hong Kongand Shanghai,—The report states that the net profits 
for the second half of 1885, including 50,779 dols brought forward, 
amount to 988,800 dols. From this the directors recommend the 
payment of a dividend of 2/ sterling per share, and a bonus of 10s 

rshare. The difference in exchange amounts to 233,333 dols. 
The directors propose writing off bank premises account the sum of 
25,000 dols. q balance of 63,800 dols is carried forward. 

Lloyds Barnetts and Bosanquets.—An agency will shortly be 
opened at Caterham, Surrey. 


ASSURANCE COMPANIES. 

Fire Association.—The report for the year 1885, adopted at the 
meeting held this week, stated that the net premium income 
amounted to 293,220/, and the losses paid and outstanding to 
229,481/. The tunds of the association now stand at 207,965/, 
besides an uncalled capital of 800,000/. ‘ 

Law Union Fire and Life.—At the annual general meeting held 
on Thursday, the report, which was unanimously adopted, stated 
that the new insurances in the fire department amounted to 
7,093,065, yielding in new premiums 11,080/, and that in the life 
department 243 new policies have been issued, insuring 277,780/, 
the new premiums upon which amounted to 8,585/. The excess of 
receipts over capeadina for the year was 33,167/. A dividend of 
4s per share,free of income tax, was declared. 


MISCELLANEOUS COMPANIES. 

American Investment Trust.—The income of the past half-year, 
after providing for income tax, amounts to 53,497/, including 632/ 
brought forward, and after carrying to capital reserve account the 
sum of 1,300/ as a redemption fund for meeting loss of premiums on 
expiring bonds, Dividends are to be paid at the rate of 5 per cent. 
on the preferred stock, and 7 per cent. on the deferred stock for the 
past half-year, making 5 per cent. and 6 per cent. for the year 
respectively. A balance of 330/ is carried forward. rat 

nglo- Argentine Tramways.—The directors recommend a dividend 
of 4s 6d per share (free of income tax), which, with the interim 
dividend of 3s 6d per share paid in October last, makes 8 per cent. 
for the year 1885. They have also decided to write off the sum of 
5,304 for the cost of permanent way renewals and special expenditure 
incurred in consequence of public works, &c., and to carry forward 
1,682U. Pa 
q lona Tramways.—The directors notify a final dividend of 5s 
met free of income tax, making with the interim distribution 
are, or 5 cent. for 1885. a 
rae Ww onameniaretas directors recommend a dividend of 6 
per cent. on the ordinary 25/, 20/, 6/, and 4/ 10s shares, making, 
with the intermediate dividend of 5 per cent., a total distribution 
of 10 per cent. . 
ae Aviealasion Trust and Loan.—The directors have 
resolved (after placing 10,0002 to the reserve fund) to recom mend a 
dividend of 2s we per share, making, with the interim dividend, 
10 a cent. for year. 
ity Ofices.—The annual report shows a profit balance of 7,835%, 
and e dividend of 4s 6d can are is recommended, making 9s for 


the year, 
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Commercial Gas,—The accounts for the past half-yew show a 
balance of 42,887! available for dividend. ‘The directors recommend 
the payment « f dividends at the rate of 13} per cent. per annum 
upon the old s:ce ., and of 10} per cent. per annum upon the new 
stock, both less i:come tax. The balance of 57,002/ will be carried 
forward to the next half-year. The directors have resolved to 
reduce the price of gas to 2s 6d per 1,000 cubic feet as from the 3lst 
instant. 

Foreign, American, and General Investment Truat.—The report 
recommends a dividend for the past half-year at the rate of 5 per 
esnt. on the preference stock, and 7 per cent. on the deferred stock, 
carrying forward 2,758i. : 

London and South African Exploration—The directors have 
declared an interim dividend of 2s 6d per share, less income tax, for 
the quarter ending the 31st inst. 

anitoba Mortgage and Investment.—The directors recommend a 
dividend at the rate of 8 per cent. for the second half of 1885 making 
with the interim dividend 8 rcent. for the year. They propose 
to add 2,000/ to the reserve fund, making it 13,000/, and to carry 
forward 652i. =e 

New Civil Service Co operation.—The directors announce a divi- 
dend at the rate of 10 per cent. per annum for the six months 
e.d ‘ng February 28. 

kio de Janeiro City Improvements.—The report for 1885 shows 

an available balance: of 33,305/, after payment of the interim 
dividend deciared in October. Out of this sum the directors now 
recommend a dividend (free of income tax) of 16s 3d per share for 
the half-year ended December 31, 1885, which, with the interim 
dividend already paid, makes 5? per cent. upon the share capital of 
the company for the year 1885, and leaves 805/ to be carried 
forward. 
_ Rio de Janeiro Gas.—We understand that a Belgian company was 
formed at Brussels on the 17th inst., with a preliminary issue of 
capital of five millions of francs, to take over, under a new conces- 
sion direct from the Government, the business of the Rio de Janeiro 
Gas Company, the original concession of which expired in 1879, 
although the contract for the supply of public and private lighting 
was subsequently renewed for short terms. 

Sheffield United Gas Ligit,—The report for the half-year ending 
December 31 recommends the declaration of the maximum dividend 
at the rate of 10 per cent. per annum, 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares, 
&c., being deducted, as usual :— 
First 
Capital Payment 
a — 


Further 
— 


Amount previously subscribed 

Issues of the week :— 
American and Continental Sanitas (L.), 

£1 shares 
Brighton aad North Dyke Railway £10 

snares 
Buenos Ayres (Province of), 6 per Cent. 

Loan for £1,933,600 at 88 
Eyre Arms and Assembly Rooms, £5 

RII vnsrvusninsasts cescieuisie inhiinabaiebinciaitien eve 20,090 
Halifax Graving Dock (L.), 4} per Cent. 

First Mortgage Debenture 0 41,100 
London and North - West American 

Mortgaze (L.), £19 shares an 25,000 
Nizam’s Govt. State Railways (L.), 4 per 

Cent. Mortgage Debentures at 90, for 
Penmon Quarries (L.) £1 Pret. shares... aie 12,500... 12,500 
Peruvian Mining (L.), £1 shares 19 33,500... 33,500 
Vienna Bread and Confectionery (L.), 


113,769 


Titel Sor Wl, «....<ncoececseesseoensseo 


Total to date in 1886 26,746,908 1885 
Corresponding total in 1885.. 13,083,000 

Do in 1884 o....ceceeeecseee 88/491,000 

Doin 1883 . - 23,913,000 

Buenos Ayres (Prov'nez of) 6 per Cent. Loan for £1,933,600.— 

| Messrs Baring Brothers and Co. have received applications this 
week for the above loan in bonds bearing interest at the rate of 6 
cent. per annum from the Ist of April, 1886, payable quarterly. 
here will be a sinking fund of 1 per cent., and the price of issue 
is 88 per cont. The subscription list closed on the 25th instant. 
— gs ga for the loan are stated to have amounted to about 
_ Halifax Graving Deck (Limited) First Mor. Debentures, — 
Messrs Barclay, Bevan, Tritton, and Co. are pr to receive 
applications for 137,000/ of the above bonds at 96 per cent. They 
bear 44 per cent. interest, secured upon annual subsidies from Her 
Majesty's Government, the Dominion of Canada, and the Munici- 
pality of Halifax, Nova Scotia, amounting in the aggregate to 6,180/ 
sterling. The bonds will be redeemed at par by annual drawings, 
commencing 1891. The only dock at present available for the North 
American squadron is the Bermuda Floating Dock. 

H. H. the Nizam's Guaranteed State Railways ( Limited ).—The 
directors of this company offer for public subscription 758,4002, the 
unissued balance of 1,000,000 4/ per cent.mortgage dattatutee at which 
241,690/ have been issued to the Government of the Nizam. They 
are redeemable at in 1936, unless the Government exercises its 
option of purchasing the railways in 1914 or 1934 under the con- 
ae ae the Government and the company. The issue price 
is OW per 

Penmon Quarries (Limited).—Issue of "30,000 10° per Oent. £1 
Preference Shares.—This company is formed to purchase the 
Penmon quarries, upon which it is stated upwards of 28,0007 has 
been expended in _up and developing the , and in 
providing plant an inery. The price to be paid for the pro- 


2,872,128 
Total subscribed for year:— &£ 


coecesereeey 102,114,000 
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perty, including the goodwill, stock-in-trade, plant and machinery, 
and the additional machinery and buildings as suggested by Mr 
Isaac Dixon, C.E., is 20,000/ in cash, and 5,000/ in preference shares, 
and 5,000/ in ordin shares, the latter of which do not rank for 
dividend until a minimum dividend of 10 per cent. per annum has 
been paid on the preference shares now offered for subscription. 

Vienna Bread and Confectionery ( Limited ).—Capital, 100,000/, in 
5i shares, of which 17,800 are now offered to the public. The com. 
pany has been formed to acquire and extend the wholesale and 
retail business of Messrs Adolph Gates and Moritz Back, trading 
under the name of the Anglo-Austrian Confectionery Company, 
New Oxford street, and also the business founded by Mr Purssell 
at No. 121 Cheapside, London, E.C., in the year 1845. The con- 
sideration to be given to the venders is 2,200 fully-paid shares and 
14,000/ cash, excluding stock, fittings, &c., which are to be taken at 
@ valuation. 


Che Commerctal Times. 


THE CORN TRADE, 


Manx Lanz, Fripay Evenmae. 

The agricultural outlook has changed a good deal since our last 
report. Field work had hardly begun in éarnest then, but it has 
been in every possible direction pushed on actively since, and as the 
seasonable frost and snow must have left theland in excellent working 
condition, there can be no doubt that good work has been done. 
Under these circumstances, the immediate effect of the change in the 
weather noted last Friday has become more decided. The pause in 
business noticed has become more pronounced, and in the principal 
markets of the United Kingdom sales have been more difficult to 
effect. This has been most apparent with regard to English wheat, 
probably owing in some measure to a falling off in the condition of 
the fresh supplies, for the weather, whilst favourable for field work 
and vegetation, has not been by any means so good for 
threshing out as the hard dry frosts that preceded it. We 
hear of rather easier rates having been taken, partly from this 
cause and partly from diminished demand, and consequently greater 
difficulty in realising. Foreign wheats, on the other hand, have 
remained comparatively firm. At all events, there has been es 

ressing for sale at any tangible decline, nor has anything occurr 
in the statistical movement to change the opinion of holders with 
regard to the stability of the statistical position. The imports of 
wheat and flour into the Kingdom, despite the coming in of some 
overdue supplies, have still been only moderate; and although 
farmers have still forwarded supplies somewhat freely, the aggregate 
of fresh supplies still falls short of average consumption, which can- 
not have been narrowed much as yet. The quantity of wheat and 
flour on passage has meanwhile decreased about 190,000 quarters, 
and is now about 1,200,000 qrs less than at this time last year, 
standing at about 1,870,000 qrs, against 2,100,000 qrs last year. 
The American shipments of wheat, according to the detailed 
accounts to hand on Tuesday, were smaller than in the previous 
week, but referring to a later period reported large shipments 
of wheat to Europe, and drooping prices at New York. The flatness 
in the market there has been only temporary, last night’s close 
being firmer, and this morning’s opening at both New York and 
Chicago again fractionally better. This has given a firmer tone to 
foreign wheats here on the spot, and more especially for cargoes. 
Indian wheats have sold decidedly 3d dearer than yesterday, at 
32s 9d for No. 2 Calcutta Club, March-April shipment, and 32s 6d 
for April-June. Off-coast, a cargo of Californian sold at 348 6d. Also 

rt of acargo of Oregon, off-coast, at 368 3d. A small coast-cargo of 
Walla- Walle. at 938 44d, tale quale. The flour trade, like wheat, has 
moved slowly, but without losing value much, if at all. Malting 
barley has engaged very little attention, but grinding descriptions 
maintain fairly steady value, ranging from 17s 9d to 22s for ae 
on the spot, and at 17s 9d for Black Sea sorts to arrive. 7 
supplies on passage have decreased 16,000 quarters on the week. 
Beans and peas have sold slowly at about late value. American 
maize was easier in the early part of the week, but is steadier 
at the close, 20s 3d being the lowest quotation on the spot, and 20s 
for arrival. Round corn has been fairly supported throughout the 
week, The quantity at sea was rather increased. Oats have arrived 
very moderately, and have not been pressed for sale. Slightly 
easier rates have, however, been taken for common Russian, though 
at the close the tendency was again firmer. The inquiry for agricul- 
tural seeds generally has increased. 


COMPARATIVE AVERAGES OF GRAIN. 


tollowing is a Statement showing the Quantities Sold and the Average Price 
of Beith Core measure), a8 received from the ory 
of Excise, to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended March 20, 1886, and for the week in each of 
ears from 1884 to 1881 :— 


Averacn Prices. 
Wheat. , Barley. 
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The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1854-5, 1883-4, 
and 1882-3 :— 


1884-5. | 1888-4. | igse-3, 


err |) 








Imports. | 1885-6. | 
TT ee 
owts. | cwts. § cwta, 0 
Wheat (28 weeks to March 13) ...ssseee] 26,489,520 25,410,241! 98,542,018, 34.930011 
Flour » Ps cesseseoevenses| 7,446,660) 8,246,640, 8,131,999, 9,415,790 








——__.. 
—— ae 


83,986,180 33,656,881) 36,974,017 4434 
Add week ending March 20—Wheat...| 723.180, 812,319, 6: 2,761 romped 
FLOUE seveessssesssensvvnsestsseseensreseener] 185,880) 501,783, 275,160) 399,248 
Total imports, 29 weeks .........| 84,845,240 34,970,983 37,901,937, 45,728,045 
Less exporte—Wheat .........s0sreserseeres 260,000) 225,000, 470,000} — ‘380,000 
FBIOUL cee cescesccecoveeeveevocsecses conseeey: 60,000) 45,000| 90,000, 90,000 
paw cen coos coccescocees | er eh 34,700,000 37,430,000 45,358,000 


Net im 
Add to this the estimated sales of! 
bome-gro o 


we WHERE. sseve vecsennns} 25,859,000 35,416,000 26,250,000 2,500,000 
| 





Twenty-nine weeks’ home supplies | 59.884,240 70,116,000 63,590,000 69 $50,000 

















Average price of English wheat, per) 8 d | s d/|osdj| sd 
QUATEOR. 0 sccorseseerseeceesenser vereosenes 01, sin| o4] as 
| — | | enn 
bushels. | bnshels. | bushels. | bushels. 
Visible supply" in U.S. centres ...... 50,535,000 43,300,000 30,200,000 23,600,000 
Do do = in ewts. 27,072,000 23.464,000 16,000,000 12,500,000 


The following account shows the Quantities of certain kinds of agriculture! 
roduce imported into the United Kingdom in the week ended March 20, 1886, and 
n the corresponding week of 1885 :— 








-— Quantities —. 

1886. 1885. 

Animals living—Oxen, bulls, cows, and calves ...number a 7,460 
Sheep and lambe ...........:cssesscereeesersencenserene oo op 23,073 =e = 11,659 
BMG ce vccrcserevecssarescscccceccscesesccsseseseebooenee 0 e oe 56 
Dead meat— Bacon ........... cwts 65,615 ... 785 
Beet, salted and fresh . 17,909 ... 29,286 
FRAUD ceccoccserccopvvercoorse seq costecssnnenesesesoos *” 19,305 pa 17,180 
Meat unenumerated, salted and fresh ............ pe 2,908 wit 362 

s a PRESCTVEM .....scecceseeerevees ia 2445 3. 21,008 
Pork, salted (not hams) and fresh 9.303, 11,879 
Babbar, FPG occ cccvesccescedsccescorsacinernonqeesececcess ccs 5,789 ian 
Poultry and game (including rabbits) 11,324* 10,240 
Butter and butterine . 52,253¢ 49,081 
CRRBRED ceerccscccctiarteaenss 15,834 ~ 36,388 
BG .. coveccceoreveuvsuteweuecsensscnseson bepenssee cess 144,967 .,.. 179,899 
EAU cncosccrnssnnensnessscle wporecoenpscennttedeetinamnamenaineensessd 19,206 4. 20,201 
Vegetables—Onions raw........0ccsserersereeeees 72,330 .. 41,063 
Oeececroccenrereocce veavevcececteseecc sce ccccececeess 11,518 ine 11,337 
Unmenumerated oo. cccrseccecccsceceree 5,789, 12,373 
Corn, grain, meal, and flour—Wheat ..... 723,186 . 612,819 
BORIOG  cesere snnenesenvegcooqnsees ctnseasecqueven 106,423 4. 192,304 
Sbsbb0 das beadeessnseness dee coucesentess ntesecetoosepeeccocee ” 56,823 we 339,748 
DPOB ici vocicccoctsdchpscntptebcavebdslistadhissevadiumesedcovere ” 44,151 ots 50,938 
DOBRA. credecrevesonscstibdapoonepesdetG dinstnheneon veces w 16,235 .. 58,982 
diventdians opnnabeiiens septinmn tina tiiiidiemptgnitabeessess coe * 871,247 =. += 868,055 
Wheat meal and flour ea 135,880 .. 501,783 


* Value of rabbits only, 11,3241. ; 
1 Of this quantity 19,577 cwts were entered as butterine. 








IRON AND COAL TRADES. 


The iron trade, as a whole, has remained in a depressed state, but 
prices have not given way any further. At Glasgow the warrant 
market remained weak during the earlier part of the week, but 
prices have since rallied sharply, and they close firm, as follows :— 
39s 6d, cash; 39s 7d, one month. Our Middlesbro’ correspondeat 
writes :—Our market for pig iron continues depressed, sellers for 
No. 3, 29s 9d for prompt, and 30s to 30s 6d for forward delivery,but 
it is difficult to place any iron. The projected combination between 
Scotland and Cleveland to reduce the make has not been successful. 
Any reduction here would encourage the production in other 
districts, and especially abroad, since we cannot expect to have’ the 
monopoly of the make of pigiron. Notice has been given to the 
blast furnace men for reduction of wages. The movement is in the 
direction ef reducing the cost of production, to enable our district 
to compete successfully and sell its make. ‘Ihe hematite trade has 
been extremely stagnant, and prices are somewhat weaker, 42s 6d 
being now the quoted rate for mixed parcels of Bessemer iron at 
makeis’ works, prompt delivery. 

The finished iron trade has been slightly more active, but prices 
are now firmer. Inthe North of England quotations remain as 
follows :—Merchant bars, 41 10s to 4/ 12s 6d ; angles, 4! 5s to 4/ 7s 6d; 
ship plates, 4/ 10s ; girder plates, 4/ 15s ; sheets, 6/. Elsewhere the 
position is about the same. In the finished hardware trade the 
change in weather has a slightly beneficial effect on the demand, 
buying being more brisk. The tin — trade of South Wales has 
been fairly firm during the week. brands of coke tins are still 
at 13s 9d and 14s. Many sales have been made, however, at 13s 6d, 
and some few lots were lower. The steel makers in the North- 
West have practically no orders in hand for steel rails, except those 
for forward delivery, which cannot be commenced at present. Other 
departments of the steel trade are busy, and are likely to remain so 
for some time to come. The figure for steel plates is 61 10s. Steel 
for shipbuilding is selling more freely also at Newcastle, plates 
making 61 10s to 6/ 12s 6d, and angles 6/ to 6/ 2s 6d. Shipbuilding 
does not improve, as few new orders are received. The engineering 
trades are unaltered. 


The North-Western, Great Western, and Midland railway com- 
panies notify this week some important reductions in the rates for 
Rig and manufactured iron shipped from South Staffordshire and East 


The coal market has been i dull, owing to the extremely 
mild weather. oe 
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THE COTTON TRADE, 


LIVERPOOL—Marcnr 25, 


_ Cotton has been in fair demand throughout the week, but quota” 
tions gouty show some reduction from those of last Thursday- 
Sea Island has been in moderate request, without change in prices. 
American has been in good demand throughout the week, but the 
tendency of prices has com in the buyers’ favour, and quotations 
show a reduction of ysd per lb. In Brazilian the business has been 
limited at firm rates. ptian has been in active demand, chiefly 
for the qualities of fair and good fair brown, the quotations for 
which are raised 3d per lb. h Peruvian is in rather better 
request, but moderately-rough continues neglected, and prices are 
again easier all round. Smooth sorts and African are without 
change. East Indian has only been in small demand during the 
week. Oomrawuttee of the recent a has been freely offered, 
and the quotations are generally reduced $d per lb. In other growths 
prices occasionally show 7d per lb reduction, but good and fine 
machine-ginned Broach, owing to scarcity, are gd per lb higher. 

“Futures.”—The market has been quiet throughout the week, 
and prices have given way 4,4 to j,d per lb for the near, and Ad 
to ¢4d per Ib for the distant positious from last Thursday’s circular 
rates, The closing values are—Delivery: American, any port, 
Lm.c., March, 4§{d; March-April, 4§{4; April-May, 45jd; May- 
June, 4§2d; June-July, 4§¢37d; July-August, 52,d; August-Sep- 
tember, 5,%d ; September, 5,%,d; September-October, 54d per Ib. 
The following transactions have taken place in East Indian :— 
Shipment, m.g., Broach, fine, f.g.c., March-April, Suez, 439d, 42}; 
Oomrawuttee, f.gf., g.fic., March-April, Suez, 3jd; gf, g.f.c., 
March-April, Suez, 3gd per 1b, Liverpool terms. 

The sales of the week amount to 65,680 bales, of which 4,960 are 
on lation, and 2,460 declared for export; the forwarded is 
11,690 bales, of which 8,640 are American, 800 Brazilian, 810 
Egyptian, 40 Tahiti, 20 Peruvian, and 1,380 bales East Indian, 





















































which make the takings of the trade 69,950 bales. 
PRIVES CURRENT. 
| || Same Pericd | Same Period 
i i} 1865. | 1884. 
Descriptions. did ss | 23/3 BSigies s 
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ConsumPrion, &0. 
1886. 


ecrease of imports compared with the same date last year of ......bales 194,350 
= increase of quantity taken for consumption Of ...........-sssr0 e+ one 

A decrease of exportsof .. 

A decrease 10 BLOCK Of ...s0s-.ceessereeensreeees ep = seine 

I ulation there is a decrease of 1, es. e in 

this ns have amounted to 106,482 bales, and the quantity of 
American cotton at sea for Great Britain (including cable 
advices to date) is 144,000 bales, against 140,000 bales at the corre- 


sponding period last year. 
MANCHESTER, Marcu 25. 


Our market has presented a quieter appearance, and the week's 
turnover will not ies reached an ordi average, either in yarns 
or goods. Eastern merchants appear to have freely rs their 
wants, and except in light and fancy fabrics, demand was poor. 
Smaller foreign markets have shown more animation ; the home 
trade has also somewhat improved. At thesametime orders, though 
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numerous, have largely consisted of small quantities. Export yarns 
sold slowly for all quarters. Prices remain quotably unchanged, 
but spinners have been easier dealt with. Home trade counts 
have been less sought after, and manufacturers have bought on 
rather better terms than was possible a week ago. Egyptian 
yarns firmer, but not much business available at existing 
uotations. In cloth there has been a decided falling off in the 
Setnaded, India and China shirtings in small request, and makers 
have been willing to concede some slight reduction to induce busi- 
ness. Madapollais, dhooties, and jacconetts fairly active, though 
the buik of orders impracticable, through the difficulty of delivery. 
T’cloths have been in better demand, chiefly for the Levant. Long- 
a and other heavy goods neglected, and occasionally cheaper to 
uy. 


(L.) Comparative Statement of the Corron TRADS. 


Previous Weeks in 18:6. 
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ea good milling”. Ib | 
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Pernam 
Ditto, good fair 
Yarns—No. 40 Mule-twist fair,2nd quality.. 
No. 38 Water-twist, ditto ° 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs. 
27-in, 72 reed, ditto 6 Ibs 2 ozs... 
89-in, 60 reed, Gold End Shirtings, 374 

yards, 8 lbs 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 
89-iz, 44 reed, Red End Long Cloth, * . 
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(II.) Comparison with Previous YEARS. 


Corresponding Week in 
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on Pernambuco fair ............| 
_ Ditto, good 0 
Yarns—No. 49 Mule-twist,fair,2nd quality) 0 
No. 88 Water-twist, ditto 0 
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26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs 
27-in, 72 reed. ditto, 5 Ibs 2 ozs 
89-in, 60 reed, Gold End Shirtings, 374 
yards, 8 lbs 4 ozs 6 

66 reed, ditto, ditto, 8 Ibs 12 ozs ... 

in, 72 reed, ditto, ditto, 9 Ibs 5 ozs | 

89-in, 44 reed, Red End Long Cloth, 86 
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THE WOOL TRADE, 


Trade in English wool has been quiet, although a little more 
7 has been experienced since the opening of the colonial wool 
sales, 

The second series of colonial wool sales of the eurrent year 
opened on Tuesday, when a total of 10,269 bales were offered. 

Messrs H. Schwaitze and Co. report:—The attendance of 
buyers scarcely came up to an average one, and the general tone in 
the biddings was quiet. Prices, as compared with the closing rates 
cf last series, show, for Australian wools,a weaker tendency, but 
no decided decline. Merino grease, of which there was a fair show, 
barely maintained their former level, and scoured also ruled rather 
in buyers’ favour, though this must so far be restricted to medium 
and inferior sorts, as scarcely any good scoured were offered. 
Coarse crossbred met with brisk demand at February prices ; the 
finer sorts were less firm. As regards Capes there is an average 
decline wd y per lb. In grease wools, this fall is not always slenele 
ompenes » but with snow-whites and scoured it occasionally 
reaches Id. 


The following are the particulars of supplies available for the 
current series :— 


New arrivalsx—New South Wales 
ueens d 


Sonth Australia 


Cape—Eastern province 
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Less direct shipments— Australasian ........about 
Cape and Natal 
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Plus old stock— Australasian 
Cape and Natal ... 
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The following particulars respecting the current series of colonial 
wool sales have been supplied to us by the selling brokers :— 
Sold to So'd to Total 
Date of 
Sal 


Home Buyers. Forei Sold. 
le. Bales. 

March 23 Jacomb, Son, and Co. 

» 2 Ch. Balme and Co. ................... 2 

»» 24 Jacomb, Son,and Co, ........... 

» 24 Ch. Balme and Co. 2,900 

Our Bradford correspondent writes :—The English wool market 
is firm, although values are extremely low. The London wool sales 
have opened easier, but the decline there is not more than was 
anticipated in this market, and the influence is not adverse to us, 
In proportion as fine merino wools seem out of favour, long English 
staples, which by comparison are very scarce, are more sought 
after. In good demi-lustre wethers especially, and in skin wools 
(which are getting longer) there is a moderately good consumptive 
demand. Mohair an es oe are quiet, but the lower qualities are 
in good consumption. he foreign yarn trade, so important a 
branch of Bradford commerce, is still without animation. But there 
are, nevertheless, a large number of small purchases and sample 
orders in a considerable variety of yarns, and at any moment a 
revival may spring up. Already there is more movement in hosiery 
yarns for the Berlin trade. Manufactured goods are in restricted 
demand. All foreign markets are taking less than an average, and 
the home trade has been interfered with by the late winter. Makers 
of worsted coatings are, however, busy. 


Buyers. 
es. 


JUTE, HEMP, AND FLAX TRADES. 


Messrs Geo. Armitstead and Co,, Dundee, March 23, report :— 
“The jute market has been quieter during the past week, and very 
little business has been done in goods fot shipment, Prices for 
distant en are the turn easier, but near at hand and spot lots 
are held for full limits. Telegrams from Calcutta report that the 
sowing of the new crop is being delayed by drought, A shipment 
of David's jute just arrived is turning out, so far as seen, fairly satis- 
factorily, both as om colour and quality. On spot there is a 
moderate demand for medium quality. During the week the 
Middlesex, Largo Law, and Panmure have arrived with 35,492 
bales, and a large number of ships are reported off coast. By tele- 

am from Calcutta of to-day’s date: ‘Jute sailings this month to 
Site, 17,000 tons. Freight unchanged.’ ” 

In the London market, the business since last Friday has not 
exceeded 6,000 bales, including various parcels in dock, at 10/ 12s 6d 
to 13/ 15s per ton. 

Nothing of interest has transpired in flax either in Dundee or the 
leading foreign markets. At Riga, the tone very firm. 

Manila hemp remains at very low rates. 408 bales, by auction, 
were bought in, with the exception of No. 2 superior picked Lupiz, 
which sold at 607. The week’s receipts in Manila were 5,000 bales, 
against 11,000 bales in 1885. 


COLONIAL AND FOREIGN PRODUCE MARKETS, 
For Rarort or THis Day’s Mareat ses “ Postscript.” 

Mrnorne Lang, Fripay. 
Svcar.—The position of the market continues unchanged. Beet, 
closes rather above last Friday’s quotations, although the break up 
of the frost will soon lead to large arrivals. Prices are, however, 
very low, and nearly on a level with those at same date last year. 
Refiners do not take the usual ee There are numerous 
cargoes of Java off the coast, and no further sales reported upon the 
low terms previously quoted. In cane sugar, on the spot, a moderate 
business done. At the public sales crystallised Demerara sold at 
15s 3d to 17s ; finest, 19s to 20s; syrups, 13s 6d to 15s 6d, being 

firmer rates. Refined sugars unsettled, and in most cases easier. 


Imports and Dg.iveries of Suear to March 20, with Srocus in nand. 


eo» 264,500 ... 219,900 
«-. 10/0 11/6 ... 12/6 13/9 
w. 14/6 15/0 .., 

«». 21,6 25/0 ... 


.. 16/0 16/24... 


aggery ...per as 
Good brown West India .. 12/6 13/0... 
Crystallised Demerara 15/6 19,6 .. 
Beet, 88 per cent, f.o.b. ... 12/6 . 
Fine French loaves,f.o.b ... 17/0 17/6 «+» 23/0 23/6 ,.. 27/0 27/9 
Java afloat, Nos. 15 to 16 .. 14/915/3 ... 15/015/8 ... 20/0 20/8 ... 25/3 25/6 
The warehoused stock of beet sugars in London is 110,000 tons, or 12,750 tons mor 
than at same date last year. 
Penang.—100 tons native sold at 10s to 10s 3d. 
Jaggery.—No sales 3 : 
Refined.—The market is inactive, and easier for some kinds of 
dry goods. Fine French loaves have sold at 178; Dutch, 163 9d to 
16s 104d, f.0.b. American granulated easier, recom mem large. 
Prices do not quite maintain their former value. The Clyde market 
was closed yesterday. 
Beet Sugar.—Latest quotations are as follows: German March- 
April, 128 6d ; May-June, 12s 7}d to 12s 9d ewt, f.o.b. 
um.—The salesare over 250 puncheons, chiefly Demerara, 
at 1s 04d to 1s ld per proof gallon. 
Cocoa.—The market continues firm, with ample supplies at 
— sale. 1,518 Trinidad nearly two-thirds sold at about 
rices for the better qualities at 83s to 87s 6d; grey to 
middling, 78s to 82s 6d. 875 bags Grenada chiefly sold at extreme 
rates: low to ,» 70s to 77s 6d. 364 bags other West India 
included Dominica at 62s to 68s 6d ; Jamaica and St Lucia, 60s to 
67s. 464 bags 7 cases Ceylon sold at 2s to 3s advance for good to 
fine red at 848 to 90s; grey, 76s to 81s 6d; small, 65s to 70s, 1,027 
Guayaquil part found buyers at 68s to 72s for Ariba. 82 bags 


other foreign part sold at 62s for Martinique. 105 bags African 
withdrawn. 
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Corver.—The business has been principally in East Indian, a | cases 796 b eine 4 . ‘o . 
large proportion of which consists of fine quality at prices fully as | small * as ee tik Ba be toe ba; Sone vomeme Seon, os 
high as during the previous week. A eee deal of this season’s | 28s; small and mixed, 29s to 32s 6d; small and medium washed 
Mysore is again of the Coorg character. ther kinds generally are | 37s; Malabar, 21s 6d to 22s. 52 barrels Jamaica withdrawn. 
firm, Ceylon in good demand at former quotations to some advance | OTHER DrysaLtery Goops.—Cutch is firm at the recent advance. 
upon bold sorts. 295 casks 26 barrels 39 bags offered by auction | Several sales have been made in gambier. On the spot, 20s 9d to 
sold as follows : low ene 62s to 67s; middling dull to colory, | 21s; reweights, 21s 6d; to arrive, March-April, 2ls. Market 
63s to 73s ; good middling to fine, 75stoS5s ; bold, 85s 6dto97s ; very | stcady. China galls have sold at 75s. At the public sales little of 
i. 10s oe : oe wears oe ae = eo om including | interest has transpired. 4,421 bags my:abolanes were chiefly bought 

sore, «: ; , 8; small in propor. | i i : eal 
pea Cannon’s: medium, 122s to 126s ; bold, 128s to 132s del, "Died nae ene 
79s to 80s. Various kinds of East, including Coorg : low middling, 
to middling greyish, 53s to 66s; middling colory to good middling 
colory, 68s to 85s ; bold, from 77s to 87s ; fine, 88s to 107s 6d; small 
berry in proportion. 27 casks 78 barrels 869 bags Jamaica went as 
follows: low to good ordinary, 34s 6d to 39s ;. good ordinary bold 
to fine ordinary, 41s to 50s; low middling to middling, 55s to 69s. 
748 bags foreign : Guatimala, ordinary foxy to fine ordinary, 41s 
to 44s; grey, 50s 6d; middling, 61s; bold, 63s 6d to 64s. Porto 
Rico, 59s 6d to 64s ; bold, 65s to 66s. Prices in Rio Janeiro are 
weaker. There has not been any change in the leading European 
markets, and the tone is dull. 


Iuports and DeLiverins of Corres to March 2), with Srocas on hand. 
1866 1885, 1884. 1883. 











Drvuas.—Aloes steady. Jsam capivi and peru quiet. Bark in 
public sale last Tuesday, 550 packages South American and 2,000 
ackages East Indian cinchona were sold at full rates. Camphor 
firmly held, Japan 70s asked. Gum arabic, olibanum, and kowrie 
steady. Essential oils mostly neglected. Musk, ipecacuanha, and 
rhubarb, small sales at former rates. Opium also little doing at 
unchanged prices, 

Metats.—A steady tone has prevailed in the markets, with 
further speculative business in Chili copper at some advance, but 
the value is still relatively low. To-day Chili, g.o.b., closes at 
421 7s 6d to 42/ 15s cash, being some reduction from the best prices 
paid during the week. Other kinds of copper do not show any 
alteration, Imported tia has been steady, with business of moderate 
extent, Straits, 932 10s to 94/, cash; three months, 94/ to 94/ 10s. 





Wem Oteel  < cccacnsnenensssoreatd tons 7,110 .. 7,200 ... 10,340 ... 7,480 Banca in Holland. 563f1. Market firm. Stocks of pi iron 
- mae a ane ed one . aa a have further augmen , and the exports from Glasgow iad 
nate ner en eae 9,940 ... 10,569 ... 20.470 -.; 10,950 | exhibit a large falling off since the beginning of the year, 


Mid. Plastation Ceylon percwt 67/472/ ... 61/ 66/ .... 61/ 65/ .. 90/ 96/ 
Delivered last week, 774 tons, or about the same as in 1885, and against 1,007 
tons in 1884. 

Tga.—The late speculative demand for common to fair congou 
has subsided. At this time last year the trade were buying largely 
in anticipation of the duty being raised, but prices then ruled 
lower by Id to 14d per Ib. At the public sales the improvement on 
these grades has been fully supported. The catalogues gave a 
supply of 24,971 packages. Low classes of green tea showed easier 
rates. Fine Indian growths do not move freely, but there is still a 
steady demand for teas under 1s ld per lb. The supply at auction 
this week amounts to 13,867 packages. Of Ceylon only 143 packages 
have been brought forward, 
Rice.—A few sales of new Burmah have sold to arrive, latterly at 
easier rates. One Rangoon, per steamer, 2,500 tons, spring ship- 
i ment, 6s 103d, quay terms, Liverpool; one of 2,500 tons Bassein, 
% steamer, April, at 6s 6d, for Holland ; two, per sailers, at 6s 63d 
‘ and 6s 74d, open charter, together 2,500 tons. Exports of rice from 
Burmese ports to Europe, 251,600 tons, against 206,400 tons in 1885. 


oupared with 1885 to date. Prices have, however, advanced, 
deathy from the effects of recent speculative operations. Yesterday 
the closing sales were made up to 39s to 39s 6d, cash. Lead rather 
firmer in price. Silesian spelter, 14/ 7s 6d to 14/ 12s 6d. Quick- 
silver as last quoted. 
LinseEep.—Kather higher prices have been paid for Calcutta on 
the spot, viz., 46s. S due, 45s; March shipment, 41s 3d to 43s; 
first week, 44s. A large quantity spring shipment sold at 39s 3d to 
39s 6d, via Canal aie ; Bombay, 46s 6d ; March, 42s to 42s 6d ; 
on passage to Hull, 45s to 46s ; March, 43s to 43s 6d ; March-May, 
41s9d. A cargo of La Plata seed, per sailer, January-February, 
sold at 41s 9d, old LAT tarms. 
O11s.—The markets have not experienced any change of import 
ance since last week. Linseed is, however, firm, and a shade dearer, 
with more active demand for delivery : May-August, 20/ 58 to 
201 7s 6d ; last four months, 19/7 15s to 19/ 17s 6d; Hull, 20/ 10s, 
usual packages. aa from the latter port last week, 85 tons, 
against 429 tons in 1885. English brown rape barely supports last 
week’s quotations. On the spot, 21/ 5s; March-April, 21/ 5s to 
Cleaned rice rather better, with sales of fair extent. 21/ 10s; May-August, 21/ 15s ; last four months, 21/ 15s. There is 

Biack Peprer.—The market continues depressed. At the public | little passing in cocoa-nut oil, and quotations being stationary, with 
sales 381 bags Penang partly found buyers at 6}d for fair, rather | diminished consumption. Palm lower. Lagos, about 24/ per ton. 
dusty. Of 355 bags Singapore a few lots sold at 67d to 6d; and | Sperm and other fish oils as last quoted. A few sales have been 
grey . Sera SONY at §}d. 5 bags fine bold Mangalore | made in olive. Mogadore firmer, at 33/ per tun. 

rought r Ib, 

WHITE Purpen.—62 bn i Penang by auction withdrawn, only POSTSCRIPT. Fripay EveENIna. 

e 


peekanat ae pereemgppers, Seneriee, 10S: pes =| Sucar.—At auction, part of the crystallised sold at 15s 9 to 

© se ' . . * t 
Cassta LicNEA.—413 boxes of old import were taken in at 28s; | Iie fecthe wos B07 anther 6500 bogs mas uae exieniiedd 
eee mee ae and Prices of Cassia LiGNEA Surinam part sold at 16s. ' 
: 186. 1825. 1884. ” 1883. 182. Corrzz.—A firm market. 251 casks 33 barrels 63 bags Ceylon 
BOGE: cis ssinvivicess boxes 109,830 ... 107,600 ... 120,900 ... 92,600 ... 102,500 sold at full rates. 454half-bales Mocha were withdrawn above the 
PGE | his nticbees per cwt. 26/6 27/0 ... 26/0266 ... 27/6 ... 37/0 ... 35/0 35/6 | value. A few parcels ferelgn sold at full rates. 
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105 110 Brt. & Fr. Marine, L.| 20| 4/ 215 33) 
Church of England) 50/ 2/| 31 4 
City of Lon. F. Lim.} 10 

City-of Lon. Mar. L.| 10 

Clerical, Med. &Gen. |100 


Zooks 
882238 


ro fe 
< 
< 


_ 
So 

. 
_ 
a 
w 


- 


B85 
g5528882232 


B52 


33 
B28 


38 





Do Improvement Mrt. 
Do General Mo’ 
ittsbrg. & Connellsv 


. & N. Ala. Bnds, Guar. ; 
Inion Pac. Om. Bri English & Scot. Law| 50 


Fire Ins. Associa., L.| 10 
United N. Jersey R. 
Do Gen. Mort. . . 6 6 %|1901120 General Life & Fire. 100 


BS 
Bee 


om Bro 
35 
8 


_ _ eRe 
Employers’ Liabilty| 10 
Equity and Law .. 


ee 

38 

bt pam 20s 
33s 


3 


,000 ah han 9 .1stMt. 
3,000, 0 Termi. ortgage 
nate a ‘© and Tomah 

t Louisand N.0O. 5 % 


Bese 
B38 


ge . s 
—_ 564/Clevelnd & Pittsbrg Shs. 7 
30,000,000|Delaware & Hud. nee 


Yam oang n.Is.) 7 $h804 115 
7 %|\1804\115 1 
Den. ERO Tt 1 Con. Mort. 7 % om ae 


Fire, Limite 
Lpl., Ln. & Glbe. F.L ste 
Do (1l annuity 


ges8 
2-S°Se 


S582 
PELE RENE NNN 


BRRS:! 
= 
es 


53 
$33 882 


Nat. Marine L. ...... 
Northe! laconic 
abcess 


a 
PLR 
z 


000, Do 

6,000,0C0; Do 10/40 Adjust. Bd 
19,250,000) Miss. Kan. & Texas, 1 
rr rae Central 

Dodiv. pay. in Ln. 

New Yori rie& W 
8,536,900; Do Pref. $100 
16,656,000} Do Ist Con. Mt. Bn 
8,718,1 DoCon. Mt. Fd. C. 


EEE 

rr 
a 
a 
=» 


1908/138 141 
*.. {1085104} 
. | 253 26} 


g 


: 


FRFRiS 
@asts82 Dae 
PEPLPOROHE moans 


Union Mar. Liv., L 
Universal Life 
Universal Mar., L... 
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* Periodical cash bonus in addition. 
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of London 
fonian, Limited... 
Do New sia 


| Rettoah eee 
Do Deferred Ord. No 7. sail 
Do Go NO. 2 scesoeserees 
wall eee eet eeeeorere eeoweeeeeee 
A ( Areceives no div. 


Do 7 
ode Bunt 67 aldo} 


East London (Consolidated). 
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Orpmary Snares AND Srocks.—( boa. 





1,403,3002) 100 
55,0007) 20 


Lrxzs 


‘ Name, 


100 | Birkenhead secsseeee |e &N.W.&G W115 117 


100 | Do 


4} % Pret sie 
100 | Colchester, Stour Valley |Great Eastern | ... 
100 | E. Lincolnsh. guar. 6 % Gt. Northern..| ... ... 
Gt. Westn. Bristol & 
100 ee & Sth, Deven } AssociatedCo.s 120 122 


.’8 
100 | ondion des 
100 | 


100 
50 
50 
100 
Nottin 


dated Li 
wa, 


Royston, Hitch. & Shep. (Gt. Northern. 


876,499¢, ns 
503,6751 ... 
5,£90,3532 160 
458,0002 100 
343,0002 100 
426,5927 100 
465,5902 100 
88,4102 100 


400,0002 100 
00 


Leased at Fixep Renrats. as i 100 | Do Irredeem. 5 % Rnt. Ch./132 


100 Lendon and Greenwich.. |Sth.-Eastern... 


THE ECONOMIST. 


RAILWAYS. 
Duventore Stocns.—Con. 


RAILWAYS 


——___EBENTURE Stocns.—Con, 


Closing | Autho- 
Prices. ee 3 Name. 


é | 


eee 
—__—_ ' 


1,000,007! 100 : fone 
Furness, Con. Ord. Stock ...) 99 93 | 5,523'947/| 100 awe st 8.-West. A ‘ ge :2t 
ueare OS ee Con.; 63} = 72,2161 100 |London, Tilbury, &o @ LD * 
reat Eastern, ary lw. * 0002} 100 | , ease 
Do Deferred Ordinary ......| 0: «. jManch,, Sheffield, Lin 


Great North of Scotland Bone ait 10m |g DOr 40... 
reat North o' Sear nee eng 293,31 12! 100 | . 
Gt. Northern Con. Original ::1}112) 858,2631| 100 | re Politan 
Do A { A receives no div. ‘4 | 1,211,625¢! 1 i istri 

De Bi until is paid B } 150 254 | "57’s00l| 1oo (eeroPolitan Distirict ... 
Great Northern (Ireland) ...| .  .. orn Tee 
Gt. Sth. & West. ‘Treland)Org.| ..._ .. 
Great Western, Con. Ord. ...|!32 1324 | 400,679) 100 | 
Highland, Ord. Con. Capital.) ... ... 782,9552| 100 | ee 
Hull, Barnsley, &c.,Shares.. | 23} 24) — 508.5201, 100| Do 
Lancashire & Yorkshire, Con.| 99}1004 | 12,371,175] 100 |\North-Kastern 
Lond. Bright. & $. Coast, Ord.|117 119 { 1,138°1191/100 | Do... as 

Do Mi Df recivs. no div. ) |142 144 964,366/| 100 [North London... 

Do Df? until 6% is pd. Pf {| 943 953} 1,£31,691/| 100 [North Staffordshire 

Do Cert. of Contin, Rights| 13. 15 300,067/| 100 [Rhymney Perpet. ........ 
Lond. Chat. & Dvr, Arb. Stk. : 752,8001, 100 |South-Eastern Perpetual 
London & N.-Western, Con....154 54} | 4,342,4401/100 | Do, do............. 
London & Sth.-Western, Con,|:2! 122 482,2751| 100 |Taff Vale................... 

Do Seri Or aay oe a 148 me —129,166t! 100 |W. Lancash. Permnt. ..._ 
we? New 8 8 ae GUARANTEED SHARES AND Stocks 

an., Shef., n | 

Do Pf { Df recivs. nodiv. )}| 94 96 | 2,181,105i) 100 |Caledonian 4 % Guar. Annuit. |!12 
y Dont {ni 67 is pd. Pt a 34 8,067, 164t) 100 ‘ge? 4 % Consolidated. Guar. |113 
Metropolitan, Consolidated...|1073:03} }  200,000/| 100 | Bo. F. W''de CSW a 

Do Pf { Df recivs, nodiv.}| ....... |  400,000/| 100 |Cornwali 44° 

Do Df? until 6% is pd. Pf}... . 31,179| 6 |Forth Bridge 4% 

Do. New Ordinary, 1881 tee 779,125! 100 |Furness Consol. Guar. 4 a sm 
Metropolitan District, Ord.... { 935,450/| 100 |Glasgow & Sth.-Wst. Guar. 4 7 
Midland, Consol, Ordinary ...|125i 325,000/| 100 | Do St. Enoch Stat......-| 0 
— oy ry | 100 |Gt Eastern 4 % Rt. Charge/112 ‘14 
North-Easter Console’ = |116" oea'soed| 100 | De Coconanee ae eeeiae i 

- . es 966, nsoli ensonele le .& 
North London, Consolidated 1,298, 262/| 100 |Great Northern, Perp. 5 %...|140 - 
Nth. Staffordshire, Con. Ord. 1,263,700/; 100 | Do 44 % Con. Non.-Con. Pf.|126 
n° New Ord. 108 Shares Peiorsred 100 Gn a Western, hart Clee aia 

; ae ach. ote 610, rea rn, Ren e141 ° 
ee wo pera 76} ¥ Byrey 100 ae Consolidated Guar. 5% i41 

merset an es »404,9% i kshire, 4 7/112 
South-Eastern, Ord 119 121 7040401 100 ee 159 " 
Do Pt § Df recivs, no 145 147 100 | Do6 % (East Lancashire)..|...  . 
Do Df { until 6% is pd. Pfs | 93 93) 100 |Lon. B, &S. C. Con. Guar.5 %| 157 + 
Do 1882 Issue ..........000000-.{L11 113 100 |Lon C. & D SheernessRt.-Ch./1'8 
Taff Vale, “Stock” ‘is 100 |Lon. & N.-W. 4 % Guaranteed/116 
West Lancashire........ bese 100 |Lond. & 8. W. Cons. Guar. 4 %/115 : 
Whitby, Redcar, &&..... s.0...! « 8 100 |Manchester, Sheff.,& Lin. 6 Z| ... 

100 | Do lst Preference 44% ...|123 
6981) 100 | Do Bh % sevesesveee 3 


Name. 


16,835,527;| 100 |Midland ....... 
4,380,242/) 100 |North British 





ak ht ee bed bt 
Go .- 


[REDLRLILILNLINLILILNLILILILPNLILIL 
eens sso: } 


j 
\|: 


ne = 
Af Cen ee ee ee Om 
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100} Do 4} % Rent U5 
Metropolitan District, Ealing 
Exten. a 44 Zi 111 
Do Fulham Exten. do 44 %/111 
Do Midland 4% Rnt. Shia 
Do 4 % Perpetual Guar, .../101 i 
8,205,431/| 100 | Midland, 4 % Con. Per. Rt. Ch.}1:6 
6,994,577/| 100 | Do 4 % Guaranteed Pref.../115 
2,444,129// 100 |North British, Con. 4 Z% No, 1/112 
2,500,413/| 100 |North-Eastern, Consol. 4 %.../115 
11,2081) 100 | DoC.N.E. 4 % pure. ...... 
Do Stockton & Darl. A, 5% 
Black | Do West Hart a 
Joualvhingiaiideans epoo 
ee ee eee a bn 68,500! 20 |North Staffordshire 5 %......| 26 27 


Leasing | Closing 
Companies. | Prices. 


* ee eeeeesoes eeneneene eee 


71 73 40,000} 20 |South-Eastern (Read. Anns.)| 27 28 
984,300/| 100 | DoConsolidated Guar. 44 %|124 +26 
) Fo | 165,000 100 Taff Vale, No. 1 reseeeest240 250 


ppm en sedernemiietseninesthtO 118 ConriIneENT ON THE Prorrrs or Eacn 

ran 

and Canal...|Gt. Northern..'114 116 SeraraTs YRAR. 

Wyre ........./.&N.W.&L.Y| 62 54 No. 1... ae = 


Despenturg Srocks. 


eee Do do Bon dinn 7, 102 
Brecon & Merthyr 3: Glasgow & Sth.-Western 6 | 1 
Do nse 3s a rv Do 4 % Preference Stock ...|103 110 


vesvee 4%) 8 1, Great Eastern, Con. 4 % Prf.|110 112 
ao 106 203 


Closing 
Name. Prices. 


OOo COR OOT eee ees eee 


Cornwall, Guaranteed 193 125 
wi uaran' eee fo 
Cornwall icdaenk sé 1¢9 111 
Eastern & Midlands ...,.. 44%| €3 87 
Do SOC OSE TOR ECR Cee eee ee eee OES 
BO DG osisccsccésiedvlaoce 


SOC OOE EOD Cee eee seeees ees eee 


Do 4 %, 1881 
Great N. of Scotland 4 % 
Pref 


LeOan 


LIL ILILINLILE NIL WLINLILTY 


& S.-Western... 


NEE ebosiniiies blossenctnanais 


Laces 


ete 


ase 


417 


RAILWAYS. 
PREFERENCE SHARES AND Stocks.—Con. 


Autho- 

rised - 

a | 2 
2,502,0382| 100 |Metropoli 

88,1701) 100 | Doty Ieee ee 

,000/| 100 [Metropolitan District 6 ¥. 

11,158,541) 100 |Midland 6 % Con. Por. Posi. 
1,950,000/| 100 | Do 44%, 1876 | 


1£8,3991! 100 
2),611| 10 
000 


eee 


F355 


a5 


w.{131 
117 119 
117 119 
04% ad 106 108 
 - Soeeecgncasennnne. cosen 108 
"oe Biyth cna te Darl.CLD}) .. .. 
yth an ne, 4% .../112 {14 
| Do New Pref. '76, 4 z* 1112 214 
North London 4} % (max. 5 %)/132 134 
Do 44 %, 1875 Lee 120 
North taffordshire 6 % ......129 131 
Do 4 % 1876 |... I 190 
Rhymney 6 %, 1864 ......... ..|150 155 
Somerset & Dorset 5 Z%1st Pf| ... ... 
Do 5 % 2nd Preference _ 
Do Bath Ext. 5 % Cons. Stk.|101 103 
S.-Eastern, Con. 4} % Pref....\123 125 
Do 5 % Preference .........,137 139 
Do Hundred of Hoo 1:05 107 
Do West Wickham............\105 107 
Taff Vale, 6 % Preference 
'W. Lancashire 6 %, Ist Pref.) 2} 24 





SeSSsF 


o 


Inpian Rartiways, 


~ 220,000; “4, Bengal & North Western, Ld., 7 


Ce 
foe 5 %...\154 56 
64,225/16/3| 100 Eastern Bengal A. Annuities.| 23 24 
318,666!,100 Do 4 % Debenture Stock..'106 108 
| sw East Indian, Ann.A, 1953......| 23 24 
«| Do Annuity B | 24) 25} 
«. | Do Def. Ann. Cap. Gua.4%/124 26 
| Do Irred. 44 % Deb. Stk.../118 120 
20,000,000, 100 G. Indian PeninsulaGua. 5 %/146 43 
2,701,450/| 100 | Do 4 % Debenture Stock..|106 108 
8,767,8501, 100 Madras Guaranteed 6 Z ....../129 31 
1,000,000/| 100 | Do, do 43% . 
600,000/) 100 | Do, do 44 % ....escercovsereeesee! 
4,000,000i| 100 |Oude & Rohilicund, Lim., g. 5/123 130 
884,700/| 100 | Do 4 % Debenture Stock ...|106 108 
80,0002! 4}|Rohilk. & Kumaon, Ld.,4%...| 4 4 
11,418,900! 100 |Scinde, Punjaub,&Delhi,g.5%/122 124 
nme me oe —, Mien stacey eee 
|South Indian Guarani’ 128 1 
88000003 5 | 100} Do, do 43 ‘ _ 
425,000/' 100 | Do, do 44 % Debenture Stk.'115 11 
2,130,56%| 100 |Southern 2 tta (guar). ae 
Arteiientiinah ae <6 


43,472 aa 7 
vevens} 19} 20 
Do do | 


80,000 20 | West of India Portuguese 5 %| 18 _18) 


British Possessions. 


650,000 $100 Canadian Pacific $100 Shares | €7} 83} 
3,0 0,.00| 100 | Do 1st Mortgage Bonds .../105$1064 
289,600| 100 |Chic. & Gd. Tk. 6 % 1st Mort! ... ... 


Si 
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THE ECONOMIST. 


RAILWAYS. 


Forzien Rartway Osiieations.—Con. 
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ae INDUSTRIAL, &c, 


Closin 
Pricer, 


Peery ne Steen 


RAILWAYS, 


Forzien RAILways. 


ewan nore 


4 


Name, 





a 


Closing 
Prices. 


164 7} 
26 


Name. Name, Aerated Bread, Limited .............. 


Closing 
Prices. 


20 |Paris, Lyons, & M. (Fuacx “anes %i 156 163 
Antwerp and Rotterdam 20 Do (Fusion Nouvelle) 15} 163 
Arica and Tacna 100 |Prov, Orel Vitebsk, inet by aaa 97 «39 
guar 7%| 23 23} | 20 Royal Sardinian, A ...... 36 12 12) 
Do. Timbo Branch Guar. 6%,| 19} 20 2%} DoB.. 8%) 12 124 
Bilbao Rivr. & Cantabn. RL, 9 24 | 5& |Roval Swedish Consolidated 549 f5 57 
Brazil Gt. Southern 12 124 | 100 \Sagua La Grande wes 3 
Brazin. Imp. Cntl. Bahia, g. a 193 20} | 100 | San Paulo & Rio de Janeiro, guar.... 
Buenos AyresG. Southern, L.)149 151 | 100 
Do Bahia, Binca,& Tndl. 20 Sovth Austria: 
Do Extension, 1890 ......... 4,238 133 | 20 | Do 1871 (Series x 
Do 5 % Debenture Stock .. 17 20 Southern of France .. 
Bu. & Ensen. L., Ord. 8 D 9} | 30 20 ‘South Italian 
Do 8 ¥% Preference Shares..| 14} 143 | 20 |Varna 
Do 5 % Debenture Stock ...\110 112 | 12| Do.. 
Buenos Ayres & P. 7% Pref.) 26} 20} | 20 \Western of France... 174 18 
Buenos Ay res & R, Ord. Stk.}135 at | 100 |Western of Buenos Ayres 6 % Bonds6 7, 
10 | Do7 % Preference Shares.. pee 15 | Stk.| Do, Registered Certificates 93 101 
74, Do Sunchales Ext. Shares.. 114 | 100 Western of San Paulo Deb. Bonds ...7 7 Aud ft . of Brazil 4 4} 
783,000! 100 | Do 5 % Debenture Stock .. = Sea foe ee SS 
2,000,000/) 100 |Central Argentine, L. g. 7 z ; TRAMWAYS AND OMNIBUS. 
700,0v07; 100 | Do 6 sos Debenture Stock .. —onerenarspnepensiphroeiieneeniaeabianipaios 


Do Rio mn Ext. Shares. 9 
Do. Permnt. 6 % Deb. Stock}131 *3: 
wan 300 goes iansiad Res 
Yopiapo § 
Donna Ther Chris, L.7 % Pref. 17 ‘Anglo-A tine, Limited . 
Dunaburg on and ep 18) :9 | Stk.|100| Do6 2 % Debenture Stock " 
Do Registered .. wes 19 | Barcelona, Limited 
Dutch nish ...... \Belfast Street Tramways 


20 t ir ‘ |Birkenhead, Ordinary ........... angen 
* Dest d tine, Lim, Fu th | Do6% Preference .. 


Alagoas, Limited, guar. 7 %... 


Nohara aa P a 


ales 


Brighton Aquariuin > 
“Doe Mond, and Co., ‘Limited 


lee ‘Si 


° 
. 





Name. 


Grand Russian Shares ......... 

Gt. West. of Brazil, L. g. 7 %| 204 
Do 6 % Debenture Stock 

Imp.Braz, Nat.@&N.o, L B- ; x 

La Guaira & Caracas... 


|Bordeaux Tramway & Omnibus, L. 
/ Dod % Preference 

|Brazilian Sasoes, 2 mamas 

‘Bristol, Limited .. oovtienh 
Calais, ‘Limited <<. 


Calcutta, Limited } ‘Nos. i to 25, 050. er 
Cartbagena & Hers, Steam Lim. ... 
Do 5 % Debentures ..........0000 
City of Buenos Ayres, Limited . 8} 9 
Permanent 6 % Deben. Btock 116 125 
oo rgh Sire . Tram a 
'Edinbu tree 
20 [Minas & hie “us yo Oana, 
20 penned Liege 
gua. 14f p.an. 
} 20; Do. g. 6% 
10 |Northern of 


Do 6 % Preference ... 

Do 5 % Debenture Stock .. 
Druguay L.6%1 Pref.) 45 47 London General Omnibus Co., Lim. /225 230 
do. 5% 2 Pref.| 25 27 


— to — 8 


Porto Alegre. rte Deb. Stk. 
eo lpeovl Ore Vitebsk. yuar. 5 
80,659} 10 Quebrada Ry. «. & vopper 
100 | Do. 6 % Debenture Stock .. 


Vienna General Omnibus . 
Wolverhampton, Limited ........ 


7 
20 |S. Brazil R G. do Sul 7% Shs} 207 204 
Do 6 % Irrd. Deb. Stock . 1192°112 
Swedish Cent., L., — Bt. 68 
Do 5 % Preference ... 


Debentures, red. 1918 ...6 Z/1C4 106 
nocrvtngee) es, 5b0 Hi. 117 8 - - 8 
62 


DeBe 
oSS8eses 


_ 


hy Sn 
i? SBRRad 


SON EOR OPT OER EDD DORE S COTE ESE ReE EEE 


oe eee OS Oe 


8% Debenture. soneee Limited ” oree 
qe & Brazilian, Limited _..,.,. 
Do Dee eT eT een 

Debentures 


Ay 1910 
B, 


Pe 


Fe ies 


Pee eT) 
POO POR OTE OER CORR FEO Cee 


POF eRe eee eweneenee oes! 


benture. 
eui Exten. 5 % Debs. ......6 


SSSanSS Ro SSSR 


_ 
Connon 


- 


_ 
SRSSESSSSSS aude 


_ 


ee 
SESSEC ook SESBacSS 


ae 


SeaRESBES 
SSseBpeVTs 


6 |General Hydraulic wt r, Li imited . 
10 |G. Kynoch and Co., L., Prefereace.. 
5 |Hammond Elec. L t & Pwr. Sply, L 
8 0., L., “* A” Pref... 


Liebig’s Extract of Meat, Tisalied 
10 |Linoleum Manufact 


rpetual 6y Preference... 
25 Lenten 6 Sere Go Li soatiiot 


Max eee 
proving ee Indus. eyes 


10 Milter's Safe 
National Aitlonn | Limited... 


10 |Nobel’s Explosives, Limited... 
7 |Norton Brothers and Co., Limited .. 
ener ey Limited sapsthentbensees 
Juano, Limited ........... naa 


tes Rolling 


Debentures ...cessesesaseeree0.fh03 


vers 


me IRON, Al AND a 
Bar 1< ¥ Hematite Steel, Limited...... 
(% Pref. 


OOTeee CO eeeresereses 


Sere eee ee 
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COAL, IRON, AND STEEL.—(Con.) 





10 | 10 |ShenangoRlwy & MercerCoal Pref. 

10 | 10 arenes. and Louisburg Coal and 
Railway, L., Ordinary — 4 it 

10} 6; Dol0% ist Preferance .es..scsseeme | 7 

10 | 10} Do6 % 2nd Prefecence .. ssooent 8 : 

10; 9 Vancouver Coal, Limited ... wuctimen. 8 & 

100 |100 | Vickers, Sons & Co., Ngai a 208 


25 | 93 ‘Weat Cumberland Tron & Staci, Ll 





FINANCIAL, LAND, & INVESTMENT 
























10 1 hor of Mauritius, Limited 5} 3 
20 Americn. Freehld. Ld. Mt. of Lon. L| 24 23 
Stk 100 American Investment Trust, L. Pref |11S3 120 


Stk’|100 | Do(Deferred receives no div. unti’ 


5 % has been paid to ae. Can 3:8 
10 : Realization, L. ... 5 7 
10 ‘Australasian Mort. and Agency, L 2 23 
26 a4 \Austranan Agricultural ..........+.+- 117 120 
10 | 1 |Australian & N Z Mort., L.. 1 5 
26} 6& |Aus. Mort. Land, and Finance. L. 16} 17 
Stk.|100 | Do 4 % Debenture Stock . 10241034 
10 | @ (British and American Mortgage, L 2 % 
25 Baek S seeien. *.6 bane 4 4 
10} 2 |British & N. Zealnd. Mt.& Agney.L.| 0 
80°} 80 (British American Land................. 29 31 
1; 1 |Canada a beddcntvenseseesscccves-§ SB. 98 
5} 6 \Canada North-West Land Co., Lim| 3} 4 
1 : Central Argentine Land .............. = 
5 . io Invest. & Agency of N. Zeal. LL} 1 
20; 6 \Credit Foncier Egyptien .............. 5h 64 
100 |100 | Do Land Mo Debentures ..| 84 ‘6 
60 | 10 |Credit Foncier o! uritius, Limitec 9% 10} 
Stk. 5 can 
E nvestments Trust, Lim., Pref.. | 16 ‘1S 
Stk./100 | Do Deferred densest, cocenensps. GLOB 120 
Stk./100 |Foreign and Col. Gov. Trust, L: LiPtef |:22 125 
Stk./100 ~ Def. receives no divd. unti 
6% been Preferred... | 125 12 
Stk |100 Governments Investment, L | 83 36 
14 | 13 |Hudson's Bay lisiisekcobsinsinis ommng 2 } 6 
ri 2% ‘Imperial rty Investment, Lim 5 Se 
4a 4 


lo; 6 og Financial ei 


A on &. 8. African one 74 8 
5}; 8 (Land ration of Canada, Lim.. 4 1}? 
173| 23'Land Mortgage of India, Limitec . 
100 |100 5% psoodan ddesep 101 103 
203] 5 |Land and Mo e of Lim} 
100°|100 | Do 5 % Mort. Deb. (red. in 86 yrs.j 88 90 
60 | 10 |Land Securities, Limited...,,..........) 2 2 
20.) 10 [Towa Land _.........cccsescnecernscee 1t 1g 
50 London Financial Association, 41 
10} 1 |Manitoba M and Invest., L 2 1 
10 | 2 |Mauritius . . — $8 3h 
60 | 50 (Municipal Trust, Limited, 30 32 
10 | 30 |Natal Land & Colonisation 4 4 
2 : - Sameiiedes mail spsaceuebebnes 63 
a! er . Zealnd, L. 1 
100 }100 |New Brunswick L. and Lumber 5 % ius 
10} 2 |New 8. Wales M. Loan & Ag L...| 1% 16 
= af or ar qt 
ew . Agency, 3 
100: |100 do Den ax | cee 98. 
10} 3 |N Zealand Mort.&Inv hes 
10} 5 \N. Zealand Thames 2 
25} 6 "Cine ee 14 154 
25, 7 i. aration os dodedyesbobehaes 29 
8 e Limi hospi 
Stk |100 (North British A ost aa? 
= - a pean eee 88 93 
Omnium Securities, woos 7 
104-20: Dt B: ascntsowihsccontapenetivattinaeads ? : 
5} 1 and Southland ‘Invest. Lim. 13 2 
Stk./100 | Pee are ee 83 86 
10} 2 quecnsiens Invest. & Mest, b L}| 8 3} 
20 | 10 on Debenture Trust, Limited; 8} 10} 
100 |100 Debentures...... peaveceenitees {200 111 
Stk./100 De a Debenture Stock............j1€4 106 


20 | 20 Do B 6 ¥ Preference .......0<ser000s-.| 234 24 
2 |River Plate Trust Loan, &e., 

10} 2 |Scottish American Investment, i 

8tk./100 (Scottish Australian 

Stk.}100 | Do 5 % oe Preforenoo ‘}127 132 

8tk./100 Do6 % 112 117 

10| 1 |S. African oan Meet, and. Ag, 
Limited... 


- ebeee RA eee enw eeneen ees 


25 | 28 South Australian... dove Giracdbitiie “ied sds 67 
10/ 2 (8. Aus. Land Mort. and Ag., L. 25 34 
100 |100 Dodd 2 Detanturen, | efcaveccnell ors 2s 
100 }100 — i... ++ 108 105 
Crt.}100 |Submarine Cables srangeevappoacet Ol JIL 
10/ 1 ot 3h 3 
10 | 10 ee peartinveumsenelbas ooeee] 145 159 
10/10} Do 6% pret. Shares .............. «..] L$ 124 
20 | 5 |Trust & Loan Company of Canada...j 4} 5+ 
DO NOW ces ciicducoscocbeskoncesed oli 24 3 
10 | 5 |Union Discount of London, Lim. é 7 
200 2 United States Sterl.}101 103 
BO | 80 |Van Diemen’s corvesseseccees s «| B8 25 
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Stk.|100 |Lndn & St. Kath, Dk. 4 Pref. ...|103 ‘06 

Stk. -|100 Do 44 % New Preference . eeveeeees 100 108 : 
Stk.100 | Do 44% oo nseuaal Oe ae | 
Stk.|100 /Millwall RE | 82 35 
Stk |'00 Do Preference, 44 % ............ 201 204 

oo 100 | Do5 % Perpetual Preference ...... i114 117 

tk.)100 | Dod 5% - Debenture ....../ (127 130 

<i? | 10 Newhaven Harbour 4 % Guar. ......; 10 12 

Stk./100 |Regent’s Cana! City and Docks Rail! 91 3 

Stk.}100 |Southampton Dock ........ccccecsessse! | 30 33 

Stk. 4 oe Debenture Stock............ 1102 106 

ate, 00 Suez Canal ean Siisanniindee cuspeiieaia’ } 
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. 4/2/0 |East Caradon ..........0 a 
mf 5/19/0 |East Lovell...............) . 
4 a Laxey, Limited...| 9 10 
20 18/ |Hin, Dwns _ L. se 
10 . 7p | Ma: e Valley — en + 
100 24/6 |Prince of Wales eabeccesel © sus “ene | 
20 i 
Stk. t 
Stk. a 
Stk. | : 
20 _ 
20 ‘ - 
20 | 20| Do? Z Preference .. iiiccnt ae. Ss a “— 74 q : 
a y Baropesa, Limited... siaatioasia 224 2 : |15/12/0|Wheal Grenville . 15§ 163 
eee 8 Gas tight hetAnsiialeninece ces enncnediuisicaniaall 1% . 
| ight and Coke A, Ordinary ...|233 ND 
Stk.|100 B » 4% Maximost cs sidpehabaiieaiinn 86 = COLONIAL A FOREIGN MINES 4 
Stk. |i60 De b, #1 10% P torentia.. 50 256 ' . 
. » 67 ie 114 119 60,001 Akank 
Stk.|100 | Do G, wt ea “as 7a |" t| 2 ides. i¢ 2h E 
Stk|10o | Do H,7 { Maximum...” | o@ 87 Almada & Tirito Consol GQ 
Stk.|100 | DoJ, 10% Preference ............|.48 53 | * 1 14] Silver Mining,Lim| 4% 4% 
Stk.|100 | Do 4, % Debenture Stock... lo 112 10 10|Anglo-African Diamond, é 
Stk. 100 Do 44% ~ weacaccese fl 120 Limited . WW 13 ; 
Stk.}1 Do 6 % ccccesenpee- fh 0 568 l 1 1 laste Minor, Limited x f 
10 ~ Hong Kong and China moecee nagiiaconth 20 21 20 7% |Australian .................. 1} 1 
Stk.|i¢0 |Im Continental... .. |220 223 p00} 2 2 ne ree “ 4 i 2 
5 | 6 Malta & Mediterranean, Limited | 53 6 25001 | 2 |= 
83} 24|Mauritiua, Limited ...... 1 Sulphur Limited | 0 ; fi 
100 |100 |Metropol. of Melbourne 5% Deben. 11) .12 poo} 10 | 8 , Limi 26 28 & 
20 | 20 | Monte Video, Limited .... 7 8 125,000] 1 1 coe ors ted ...... & «& t 
6 E Fieaeats Lagting eticelaisxsinediioes a 65,000] 6 5 a ao 2 3 E. 
5 | 1| Do New, 1879 ‘ eel i ? Devéla Moyar Gold " : ‘ 
3 5 ee == ei 6; i Limited ....... s § : 2 
10 ‘Para, Limi 4 65 (HO 0 1 |Eberhardt,Limi ’ 
20 | 20 Rio de Janeiro, Limited :| 3 743 00 ; 1 Do Preferre4.... — * e iB 
10 | 10 |San Paulo, Limited . 6 7 sound 2 2 Fortuna, Limited.........) 3} 3} 
Stk.|100 |South Metropolitan, A 89 294 7200} 2/ @ /Frontino and 7 
Stk.j100 | DoB . 34 38 Gold, a | 
Stk./100 | Do Perpetual 6 ¥ Debent, Stock 8 wl 1 1 
6 | 65 |Tottenham & Edmonton Gas Light Gold, Limited 1 Yb : 
and Coke Original .....c..00......)4 U | y 1] 2 |Kapangs Gold Mining] ; ‘f 
11,000} 10 | 10 |Kimberley North Block i 
Diamond, Limited.| 1} 1§ ! 
————————_ 90.000] 1 1 jLa pe = and i 
WATERWORKS, wo si 8 Linares, Lisaited ated s f 
220,000; 10 lv j|Mason @ Barry 
20 | 20 ‘Antwerp, Limited . ? ’ ge fe. 
Bi Chersen, Ordinary coger |214 218 OR UE 8 — "8 
20 ty ot St. Petersburg, Limi aS l poo} 1 | 18/ |New Chile Gold, L.... as ; 
10 § 20: [Goume VRseY...bc.coe cccccocadocidactooed te 3 420, Emma 
Stk.!100 East wondon.. 192 a ™ oO ee Silver atin a4 : 
60 | 60 Grand Junction Maximum tox" [kB L238 > l 1 a ; 
Stk. 100 Rent ........ ssbincnisin pmotiaagt” es. 4)-1) wy } 
10 | 7 Kimberley, Limited ...........s0-.... 12 13 Teno 1 ; ¥ j 
100 /100 |Lambeth Maximum 10 % ...........000- 94 199 4| 4 24 
100 [100 | D0 TH % vwvsveoersssecsrnses ne [i7 80 | Sel a] g 
Stk.!100 | vo4 % Debenture Stock .......0.00 lt 3 mn i 
100 {100 [New River, New ........ccccccssessesseeees «39 344 zo} 2 4 
Stk.|100 ; Do 4% Debenture Stock .. 112 145 3} ; 
Stk.|100 | Do Debenture Stock B .. 220 118 2 i 
20 | 20 \Odeum, Limited, A 6 % Preferred...) 1h 2 & 
100 |100 |Pernambuco Ist Debenture 10L 03 5 6 
20 | 20 jSnanyimi, Limited . . 4} 
-. 100 |Southwark and Vauxhall, ‘Ordinary 168 373 . Leo 
6 | Do New Ordinary ......-c.ssssessecsn) 9 is i 
se. 100 |West Middlesex .............. Ltovuuc}.o0 | 100 on g 
cipann| 10 | 10 2 7 
SHIPPING, 10: 182) 10 6/ a 
4 
20 | 16 African Steam SHIP cress) 4 5 ' i 
16 | 15 azon Steam Navigation ..........) 7 8 oy} A ; 
20 | 14 Castle Mail Packets, Limited ......... 11h 12, 0,00.) 1 ; iF 
20 | 10 Steam Shipping, Limited ..| 2 2, | ies) 2| 2 ‘ft 
20 | 20 ctiabiens secckemapeutts . 8 8 i” 
15 64 7s 2 2 } : 
10 | 10 6, 7% sex.| Wee : 
10 | 10 2 
: . . omon} 2) 2 
10 
io. os os | tod 1 2 
10 | to jor Navigation .. 6, 6f mal 6 5 
60 | 60 |Peninsular and Oriental Steam ......| 59 62 129,522] 10 | 9% 
60 | 20| Do New, 1567 ..... a3 2s 00, 1} 16/ 
i iver ere Boat, iced : 4 ‘ . 
erence on coe caps 76,000 
4 = Umitea 3 i pool 1] (1 ; 
bial : 
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Receipts. 


oe 1885-6, 1884-5 
zt £ 
Mar. 20, mo 49,300, 
1} 25,600, 18,40, 
20, 85,498. 95,375, 
20, 81,623, 68,253) 
20, 77,587. 83,057 
. Feb. 20, 12,736; 13,920) 
Oude & Rohiknd Jan. 23 10,556, 10,579 


i 
| | 7,739) | Sis 


Wee 
ee 
| 


£ 
617,458 
269;20 
912.963 


Co-omIA £ 
{Bmby.B. a0. 4 


35, pes 31,49], 


Feb. 6; 


Bu. Ayr. G. Stn...|Mar. 14 17,480 * eoere 
Bu.A. Ensenada..| 21; 2,961 


Bu. A. & Rosario..|Feb. 14. 4.352! a 19,832 11,697 


Total Receipts, 
1385-3. 1834-5 


690. an Dutch Rhenish.,.' Mar. 15. 7,352) ree 
222,400 Eastn. of France| Fea el 
934,926 La Guaira & Car. nee 
879 357/ $29,519! Meridmal, Italy.” 
846,856, 849,703 Mexican ..... 
91,099) 101,401 Nthu. of France.. 


39, 531) 36,364 Paris & Orleans. | 


593 644, 123! Smyn & Cassaba..| Feb. 2s! 2,153) 
nme 29, 301 3th Austrian..*| Mar. 11) 63,689, 63,612’ 612,581, 636, O13) Do Wsn Linest| 


oo South Italian oats 


eee 
ne, 
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FOREIGN AND AMERICAN RAILWAYS. 


Receipts. Total Receipts. ; Receipts. /Total _Receiz te. 
Name. Week | 


Ending sees 6 1884-5) 1885-6. "1884-6 5. 


| Mar. in 85,995 995, 85,745} 837, 807, 842,470 


Week 
Name. aans-¢ 100-2 1885-6 , 1884-5 


Ending 
C. Urug.ofM.Vid|Feb 13) 3,322, 4,133, 109,636, 116,267) Wetn.of France" 
ae re AMERICAN. 
| 
| | | ‘88,800, 85,931! 690,600 658,560 
Chic.& North Wo| 82,100, 85,220 668,481 683,716 
19,034| 22,194 134,773 182/324 
as 48,740! 63,898] 409,600' 451.976 
behemminmn 6 2.673) 36,511 | Louisv.& Nashv. 54,241! 60,046. 476,939 510,857 
10,008 9,526} 94,543| 94,634 
113846'118992| 209/910 224'708 
12,755 Ohio & Missisip. -|Jan. | 54,833| 60,060} 54,886! 60,060 
2,671} 21,980 


Ala.Gt. South’rn 
Chic, Mil. & 3. P. 
wey 20) 10,506! 13,600 127,890) 140 200' Denver &RioGra| 
Fives Llinois Central. 
3| 3,002! soe 
Paris & Meditr...*| Mar. 11 225548 251663, 2,114,548 2,243,490) Norfolk & West 
= a i3:158 oaks North Pacific ....| Feb. 
Recif J 2s il Sis 
Roce a Fetpen en 3 BE | 24,920|Penn., E. Lines? 


6 17,083) 16,172] 134,130) 129,892 
1285696 334990| 285.606 334.99” 


3tn. of France..* 11 pan a ot, an 671,370) St.Louis& SanF.) /Mar. 


| Union Pacific.. J an. 





CenteAri., c.cc| 7) 7.690: 8,841) 


* Yearly from lst January. + Net Receipts. { Including Rajputana—Malwa lines. 


BEAND and 00.'8 OWN SAUCE, 
SOUPS, PRESERVED PROVISIONS 
pOrray MATA 
ESSENCE of BEEF, BEEF TEA 
[PURTLE SOUP, and JELLY, and 


SPECIALITIES INVALIDS | 
CAUTION: BEWARE OF IMITATIONS. 


for 
| 
| 


Sotze ADDRESS :— 


ll LITTLE STANHOPE STREET, | 
MAYFAIR, W. 


j 
| 
} 
| 


WHY. STOCKS AND SHARES | 
have risen whilst all other markets are 
depressed. Impending fall in Foreign Stocks. Should | 
Raitways be bought or sold? Where Investors will | 
find cheap and profitable stocks, These matters are | 
fully deslt with in Messrs ALLSOP'S NEW CIRCU- 
LAR, which will be sent free on application. far 
a Co., 4 Copthall buildings, E.C, | 


[10 EXPORTERS FOR EAST | 


INDIES, AUSTRALIA, ee a Shipper, well 
introduced in the Manches‘er, Y orkshire, Home, and | 
Foreign Markets, and connected with a well-known 
firm of Spinners and Manufacturers, is open for a 
Buying Agency, being in a position to execute orders 
promptly and at lowest prices, also can influence con- 
signments to good firms abroad. Highest references. 
—Address P 1, care of Doyle and Schofield, Solicitors, 
Mount street, ‘Albert square, e 


A SWISS GENTLEMAN, 37 


had experience in com- 
mercial a, and also able to correspond in English, 
n, Spanish, and Italian, wishes for an 
ENGAGEMENT ‘as TRAVELLER, a or 
A oa Highest references bere and 
A L. F., care of Ccteees ant Shee 3 


Pope’s v's Head alley, E.C, 


BRANCH BA BANK 


souTH tN SINOTON Di DI 
ts itself of securi 
most im: t and MAIN 


- CORNER SITE in the 
born, Betiden, fare.— 

For = eg teria, 

Wharf, Chelsea. 


morne 
A GENTLEMAN, OF EXTENSIVE 
experience in General Business, 
will be open for an APPOI NT in July. Satis- | 
factory reasons given for desiring a change, and 
ample information as to ability, energy, and skill. 
Would not object to goabroad as for In ; 
—Address Sigma, care of J. W. Vickers, 5 Nicholas 
lane, E.C. t 


DUNVILLE S OLD IRISH 


oodtendn a cabins te titel ae Setient 


.NK.—TO BANKERS 


a BRANCH BANK - 
RIOT, an 


DUNVILLE and OO. 

ee ee eo 

JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 
GOLD MEDAL ‘PARIS, 1878. 


ALLEN’S PORTMANTEAUS, 
87 STRAND, LONDON. 


EXCELLENT COPIES of the actual, 
natural mankesiine, also of Drawings, Music, even of 
elaborate Sketches, Programmes, Plans ee to Double- 
Elephant size), Shorthand, and Type W 


25" AUTOCOPYIST 


pre —eary 

in ed black, &c. Very fluid ink, used with ordina 

and paper. Auto-Circulars Rae written letters. : Wook a 

the House of Lords, &. AUTOCOPYIST CO., 72, LONDON 
PRINCESS-ST , MANCHESTER, 


Stephens 
Inks 


Publications, 


MERCES’ EXCHANGE TABLES.—Now ready. 


[NDIAN - ENGLISH EXCHAN GE 
TABLES, — by 32nds of a ae 
Supplement from 1/5 to 1/53}, 5s 
Complete Work from 1/5 to 2/, 24s. 
W. Thacker and Co., 87 Newgate street, London. 


== 8-Yojumes, att sah cones , completing “ Pure 


DRESS 
BASKETS. 
DRESSING 


BAGS. 
DESPATCH 
BOXES. 


rts 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 
MILNERS’ 


26 FINSBURY PAVEMENT, E.C. 


SAFES. 


SILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new with Silver, 


dobvine 


E PATENT SILVERING COMPANY (Limited). 


ILT CHIMNEY-GLASSES, COR- 


erate . 
moa prices. Best quality. Old 

SILVERING COMPANY peel, 
10, 12, and 14, Lower Kennington lane, London. 


crown 8vo, 7s 6d. 
THE ‘E ELEMEN TS OF ECON OMICS. 
Trinity College, Cambridge, and the Inner ‘Temple, 
e Inner Temple 
Barrisver-at Ww. itt 

London : Longmans, Green, and Co. 
Me MAGAZINE, 

No. 318. For APRIL. Price Is, 

ConTeNTs OF THE NUMBER. 
Legend of Another World. By the Author 
of “ A Strange Temptation.” 
By George Saintsbu 
and Pictu wd Elements 
. By Thomas Whi 
a An Old School-Book. By J. H. Roven: 
G . Present-Day Idealism. 
VI. General Renders. By One of Them. 

VIT. A Cossack Poet. By W. R. Morfill. 
VIII. Fyvie Castle, and = Lairds. By Mrs Ross, 
IX. Henry Bradshaw. ota ie a 


Now Ready, price 6s. 


THE THEORY OF BIMETALLISM, 


And the Effects of the Partial Demonetisation of 
Silver on England and India. 


By D. BARBOUR, 
Financial Secretary to the Government of India. 


CASSELL and COMPANY, Limited, Ludgate Hill, London. 


HITELAW’S TELEGRAPH ao WITH TERMINATIONAL 


Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &c. re 000 
words in all; 40,000 Dutch words (new) ; 22,500 lish words ‘arranged 25 to th 
with the whole width of the quarte page for filling in phrases. Quantity aaa 
Quotation Tables, &c. 
Tue Tevecnara Cremer Orrice, 24 Throgmorton street, E.C.; Srorriswoopr & Co., 54 Gracechurch 
street, E.C.; Patwzr & Hows, Manchester. 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND IS IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 
[PRICES MADE UP TO MONDAY EVENING, MARCH 29ru.] 
[Subscribers are particularly requested to point out any inaccuracies that may come under their notice. } 
(London Carrying-over Days for April, Tuesday, the 13th, and Tuesday, the 27th.) 


[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.} 
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Notes upon Investments 

Financial Record of the Month 

Government Securities or State Stock—British, Colonial, and 
Foreign 1 

Railway Securities—British, Colonial, and Foreign 

Banking Companies—Including Discount Companies 

SNS CRIGTIEE oes csseccascnccnsesccesansersiceccssconceseccoseccncssces 120 

Miscellaneous Companies—Including Canals, City Loans, Docks, 
Gas and Water, Iron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 
Trust, Wagon, and other €o i 12) 


Apollinaris 


‘THE QUEEN OF TABLE WATERS.” 


FREE DELIVERY IN LONDON 


AND 


TWELVE MILES ROUND. 


ORDERS for the COUNTRY are executed at 
LONDON PRICES from the nearest depét, namely 
LONDON, LIVERPOOL, BRISTOL, or GOOLE, thus 


effecting a great saving of carriage. 


Address :—= 


THE APOLLINARIS COMPANY, LIMITED, 
19 Regent street, London, 8S.W 


Mining Companies— Excluding Iron Ore and Coal Companies ... " 
Home Railway Traffic Retwrns...........0.cccccccceeceeecccseees 
New Capital Created and Called during 1835 
Special Settling Days and Official Quotations 
otices and Reports—Stocks 
— Railway 


NOTICE TO CORRESPONDENTS. 


It is quite out of owr power to reply personally to Correspon- 
dents asking for information or opinions ae to the merits 
of particular investments. 

ES 


TO ADVERTISERS. 


Advertisements for Next Month's Number must be sent 
on or before April 29, to the Office, 340 Strand, W.C. 


ASSIGNMENTS OF MORTGAGES. 


For every 100/, or fractional part of 100/, of the principal mon 
secured a duty of 6d. — = 

For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 


RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissiors 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds 


Exchequer Bills 
Colonial Government and Railway Bonds 
l 


In cases in which stock is under 501 the commission charged is 3 
per cent. 

When the market price of a share is above 50/ commission is often 
charged at 10s per cent. on the market price. 
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NOTES UPON INVESTMENTS. 


ENGLISH RAILWAY ORDINARY STOCKS AS 
INVESTMENTS. — THE SOUTHERN AND 
“ HEAVY” LINES. 


Auruoven there have been several adverse influences acting 
upon the market, the prices of railway ordinary stocks have 
remained very steady during the past month. The weather has 
been extremely severe, and has not only considerably reduced 
revenue, but has also added to the cost of working the traffic. 
Money has also been rather dearer, and the position of politics 
at home has become more unsettled, and these combined have 
led to a distinct fall in Consols, and most first-class ‘‘ gilt- 
edged” securities. And, further, a Bill for dealing with the 
questions connected with differential railway rates, &e., has 
been introduced into Parliament by the President of the Board 
of Trade. But these influences have failed to depress the 
prices of railway ordinary shares to more than a slight 
recent heavy falling off in the _ traffic 
returns has been regarded as largely due to excep- 
tional and temporary causes. The fall in first - class 
securities has, it is true, helped to slightly depress the market 
by the force of sympathy, but Mr Mundella’s Railway Rate 
Bill has been treated as possessing but little practical bearing 
upon market prices, despite the alarmist attitude assumed by the 
directorates of several of the leading lines. The Bill as it now 
stands certainly strengthens very decidedly the position of the 
Railway Commissioners, which may lead to more efficacious action 
on their part ; but nothing is enacted in regard to the vexed ques- 
tion of terminal charges, nor is anything of a satisfactory nature 
laid down in regard to differential rates. As a whole the Stock 
Exchange is probably right in regarding the position of the 
companies as not greatly affected by the Bill. The public 
certainly have not shown indications of any alarm. A little 
stock, it is true, has in one or two instances been placed upon 
the market, and prices have given way somewhat; but in view 
of the way in which investors have been for a long time 
purchasing stock, a few realisations do not possess much 
significance. Quotations generally stand very high, and the 
belief of the public that railway ordinary stocks are good to hold, 
for a future improvement in trade, seems unimpaired. This is 
clearly shown by the following figures in regard to the leading 
‘“heavy ” and passenger lines, giving the last annual dividend, 
and calculated from that the ‘‘ yield” or interest returned upon 
money invested in the ordinary stocks at the present market 
price :— 








Last “*Vield” 

















To-day’s| Year’s jonTo-day’s} Prices 
Prices. | Dividend,| Price. | Feb. 28. 
&< Heavy ” or “Goods ” %, Sb 'd 
Lines. 

Great Eastern ...........++ 634 2 3 3 0 635 

Great Northern, Ordinary.| 112 4} 4 0 6) 112 
Bi POR scsisns anetel suman 104 3 217 3) 105 
Be 4B visas. .cthaids. 152 6 319 0| 150 

Great Western ............... 132 54 43 31) 184 

Lancashire and Yorkshire! 100 3} 3 5 0| 1024 

London & North-Western) 154 64 4 4 6; 160 

MINE ic a cocitns teicsehccaed 126 53 44°38 

North-Eastern .............4 146 6 4 2 3; 150} 

Passenger Lines. 

London & Brighton, Ord...) 118 43 313 9/| 119 
OB ai skdescitesescccce 95 2? 217 6 96 
BE OT TR ascaiankartecanense 143 6 43 9 142 

London & South-Western.,| 122 53 410 3} 1244 

South-Eastern: ............... 120 4h 3 9 0} 119 
Do CA iisccaesieesnccies 934 3} 39 6 934 
BIO OE vaicautsbihesscesins 146 6 42 3] 145 

Scorcn & IrtsH Lings, 

ColeG ei. iiiicsckcseackss 99 4 4 0 6| 100; 

Glasgow & South-Western) 98 4 4191] 100 

North British: © ......06ii.00 904 24 215 6 91 

Great Northern............... 1005 4} 49 6 533 

Great Southern & Western) 984 43 439 

Midland Great Western ...| 664 3 410 3 


The differences in the ‘‘yields” given above are rather 
striking. — — a y _ Eastern, which really 
occupies @ position midwa ween the “‘ heavy” and passen 
ie ‘saanes low « yield,” since. the ic, i alwa ion 
considered one with. ‘‘ great expectations.” Great Northern 
‘* A,” in-common with all the other “A,” or deferred issues, 
also yields an extremely low return, since, owing to its highly 
speculative character, it always stands at a fictitious ard 

erated pr Lancashire and Yorkshire appears to 
stand undul high, as compared with other similar stocks, but 
it must not be forgotten that the dividends have comma ee 
affected by extra expenditure out of revenue upon 
permanent-way, &c., rendered necessary by the fact that under 


ee 
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the previous management the road had been suffered to fall into a 
rather poor condition. ©The other, and typical ‘‘ heavy ” stocks, 
hewever, viz., Great Northern Ordinary, Great Western, North- 
Western, Midland, and North-Eastern, which amount to an aggre- 
gate of 116,840,000, return from about 4 ig to nearly 44 per cent. 
upon money invested, Rather peculiarly, North-Western yields 
the most of all. A few years ago the ‘‘yields” on these stocks 
ranged from about 4 to 5 per cent., North-Eastern returning 
most, and North-Western the least of all. But the main point 
to notice is the great disnarity between the “yields” of the 
‘*heavy” stocks, and those of the Southern passenger lines. 
For instance, if North-Western returned to an investor only as 
much as South-Eastern ordinary it would stand over 25 per cent. 
higher than it now does. Calculations bring out somewhat 
similar results in regard to Brighton Ordinary. It is difficult to 
account for this great difference except upon the supposition that 
South-Eastern, and Brighton Ordinary stocks, which are con- 
vertible into ‘‘ A” and ‘*B” issues, and which are just equal 
in price to the divided issues taken together, are maintained 
at their present extremely high level by the abnormal value 
given by conversion to the ‘‘ A” stocks; since, with the excep- 
tion perhaps of North-Western, the ‘‘ heavy” lines are not 
likely to suffer more than the Southern lines from the effects of 
any legislative action with regard to rates. The latter, it must 
not be forgotten, have been notorious for their discriminations 
in favour of the foreign producer. 

There is one more feature worth noticing, and that is the 
high yield of South-Western ordinary as compared with South- 
Eastern, or Brighton ordinary, the difference in the yield 
being about 1 percent. But for this there is a reason. For 
some years a good deal of mistaken economy was practised 
in connection with the South-Western Railway, and especially 
in regard to its rolling stock, which in point of numbers and 
efficiency was much below the level of equipment of similar lines 
This is now being made good, while at the same time the system 
is being extended. So far the burden of the new capital which 
has been spent has not been felt, since the dividends were 
deferred for two years orso. But the revenue of the present 
year will have to bear the dividend on 1,000,0001 of ordinary 
stock which ranked for dividend from the Ist of July last, 
and a further 1,000,000/ of preference stock, which ranks for 
dividend from the Ist of January of this year. In addition 
to the new capital, the deferred dividends on which have now 
matured, the company must raise fresh capital to meet the 
large expenditure now going on, bringing up the total of new 
capital taking dividend for the current half-year to more than 
2,000,000. To this must be added a further estimated 
expenditure of 1,725,000/, and the permanent way suspense 
accounts, giving a total present and immediate prospective 
increased burden upon revenue of over four millions, And 
probably this decidedly unpleasant outlook sufficiently accounts 
for the difference between South-Western ordinary and the 
other stocks mentioned. Nevertheless a close scrutiny of the 
price list discloses a number of similar anomalies for which it 
is hard to find a reason. 








THE PROPOSED CONVERSION OF THE 
EGYPTIAN DEBT. 


Recentty all of the so-called ‘‘ international ” or inter-bourse 
stocks have risen sharply in value, owing chiefly to a great 
gamble for the rise on the Berlin bourse. As a consequence, 
all stocks which find their principal market at that centre, and 
especially Russian issues, have exhibited exceptional buoyancy. 
During the past month, however, Berlin operators have been 
active purchasers of Egyptian bonds, which they have hitherto 
neglected, and the reason for this sudden attachment would 
seem to be due to some foreknowledge of the proposed conver- 
sion scheme lately made public. But before referring to this it 


will be well to give some figures, showing the advance which has 
been established in prices :— 

















| Prices. 
eu 7 avis Amount of 
es, t the 
To- |Month| Beginning Loans Out- 
day. | Ago. joftheYear.| standing. 
£ 

4 per Cent. Unified ............ 684 | 68 64 55,931,000 
5 per Cent. Preference......... 93 93% 88 22,332,000 
5 per Cent. Domains ......... 93 | 924 89 7,462,000 
4 per Cent. Daira Sanieh ...' 70 664 62 8,745,000 


The rise in all issues since the commencement of the year is 
considerable, and especially in the case of the Daira Sanieh issue, 
but owing to speculative realisations, the closing prices are 
from 1 to 2 per cent. below the best touched. The plan put for- 
ward is due to Mr Edgar Vincent, and has been accepted. by the 
Egyptian Government. I: is believed that the British Govern. 


ment is favourable to the scheme, and also that the approvyy 
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of the German Government has been obtained. Supposing that 
this is the case, the assent of the remaining Powers has to be 
obtained, which really means France, since no other Power is 
deeply interested, and then the plan has to be accepted by the 
bondholders. In outline, it is proposed to convert the Domains 
and Daira loans into 6 per cent. Preference stock, the former 
receiving, according to present rumours, 100/ in Preference 
stock for every 100/ of 5 per cent. Domain stock, and the latter 
801 in Preference stock for every 100/ of 4 per cent. Daira stock. 
The result of the conversion would be to raise the Preference 
debt from something over 22} millions to nearly 37 millions. 
The security for the new Preference Debt would be that of the 
original Prefereuce debt plus a first charge upon the revenues 
of three additional provinces, which would somewhat exceed the 
amount required for the service of the new debt. The Daira 
and Domains lands, thus released by the removal of the loans 
for which they are mortgaged, would then fall into the hands of 
the Egyptian Government. It is suggested that the heavy 
pension list, amounting, it is said, to about 650,000! per annum, 
might be almost abolished by commuting the pensions into land, 
which the present holders of the pensions, it is thought, would be 
for the most part glad to accept. It is believed that under private 
ownership the estates could be profitably worked, whereas, under 
the present cumbrous and costly system of management, there isa 
considerable deficit in meeting the service of the two loans 
secured upon the lands. Altogether, it is estimated that the 
Egyptian Government would gain a very considerable sum from 
the conversion, without counting the increased land tax which 
it would receive, and the proceeds of what lands might be left 
over after the commutation of the pensions. And most of this 
gain would be got by what may be called reducing the friction 
of the machinery for working the Daira and Domains estates. 

But the question of what benefit would accrue to the bond- 
holders must now be considered, and this is decidedly the 
most important from our standpoint. It is easy to see that 
in some respects the conversion might be advantageous to 
the bondholders if carried out. The new Preference debt would 
be of a large amount, and would no doubt be quoted on all the 
continental bourses. It would, therefore, be in a high degree 
marketeble, and would thus compare favourably with the 
present Domain and Daira issues, which have comparatively 
restricted markets. On the more important point of security, 
the new Preference would also compare favourably with the 
existing issues. In lieu of the security of the Daira and 
Domain estates, which is insufficient, and has to be supplemented 
by the general revenues of the country, holders would get 
preference bonds secured by the railway and telegraph receip’'s, 
the revenue of the Port of Alexandria, together with a 
first lien upon the revenues (as now proposed) of seven 
provinces. The total revenue from these sources is 
estimated to be sufficient to satisfy the service of the 
proposed new Five per Cent. Preference Stock. But at the 
back of all there would, of course, be the general revenues 
of the country. Hence conversion would seem to lead to no 
loss in point of security. But if carried through, it would seem 
that any revenues accruing to the Government from the conver- 
sion should be formed into a sinking fund for the redemption 
of the debt. The assent of France has, however, to be gained, 
and this is where the main difficulty is likely to arise. The 
Daira and Domains loans, which would chiefly gain by the 
transaction, are mainly in the hands of English and German 
holders, whilst France holds a great deal of the existing 
Preference and Unified debt. Moreever, the abolition of the 
State control of the lands in question, which is, to some extent, 
French in character, might be e»ns‘dered as likely to impair 
French influence in Egypt. And until these political difficulties 
have been surmounted, it will be unwise to be very sure of the 
success of the scheme. 








AMERICAN RAILWAY MATTERS. 


Tue position of the Philadelphia and Reading Railroad has con- 
tinued to attract much attention. At the close of last month it 
looked very much as if the syndicate which had taken in hand 
the reorganisation of the company would be ab'e to carry throu gh 
their plans without much difficulty.. Mr Gowen, the president, 
has, however, managed to create obstruction, and his present 
attitude is thoroughly hostile to the syndicate. But although 
his action may cause delay, it will in all probability fail ulti- 
mately. It appears that Mr Gowen and his supporters have 
acquired the late Mr Vanderbilt’s holding of Philadelphia and 
Reading shares, but this transaction is more likely to prove 
profitable to the Vanderbilt estate than to the new purchasers, 
who might probably have made better use of their money, since 
the only really important check to reorganisation would be the 
payment of the arrear interest on the General Mortgage bonds, 
thus stopping foreclosure. It is possible, though not probable, 
that if all other means fail this interest may be paid ; but even 
if this is done, it will only postpone that thorough readjustment 
of the company’s affairs, including a reconstruction of the capital 
account, which is so absolutely necessary. In connection wit 
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this action of Mr Gowen two points may be noticed. One is the 
persistence with which he fights on behalf of the share and 
junior bond holders. There is no equitable reason why fore- 
closure should not take place under the General Mort- 
gage, the interest on which is much in default, and 
why the company should not be reorganised, the burden of the 
latter operation naturally falling upon the shares and bonds 
subsequent to the General Mortgage. Of course, the holders of 
these issues fight for their own hand, but it should never be 
forgotten on this side, where Mr Gowen was once rather 
popular, that he is acting primarily as the champion of a certain 
set of the Reading proprietors, and that to protect their weak 
securities he uses any andall available means. Another interesting 
point is, where Mr Gowen has recently obtained the pecuniary 
means for carrying on his fight against the syndicate. It is not 
improbable that Mr Garrett, or, in other words, the Baltimore 
and Ohio Railroad, is the source. The Philadelphia and 
Reading, together with the Central of New Jersey, are essential 
to Mr Garrett in forming his new line from Baltimore to New 
York, which threatens keen competition to the Pennsylvania 
Railroad. This is why the latter favourably regards the proposed 
reorganisation scheme, since it is put forward by a syndicate 
with which it can work in harmony. But Mr Gowen has 
always been as much distinguised by his hostility to the 
Pennsylvania Railroad, as by his well-known infatuation for 
anthracite coal lands, and this, together with his probable 
relations to the Baltimore and Ohio, and his determined 
championship of the junior securities of the Philadelphia and 
teading is not only certain to lead him to do everything possible 
to obstruct the plans of, perhaps, the only syndicate powerful 
enough to effectually deal with an undertaking so embarrassed 
as the Reading, but may also prompt him to espouse plans 
at once unfair and impracticable. 

As regards the general railway position in the United States, 
there is not much fresh to report. Business remains fairly 
active, but there has been no fresh development. In the West 
difficulties as to rates, &c., exist amongst the so-called trans- 
continental lines, but otherwise the appearance of affairs is quiet. 
Apart from some extension on the part of the Chicago ‘‘ North- 
Western ” lines, and the new line of the Baltimore and Ohio to 
New York, but little new mileage of importance is being 
built. A cause of apprehension, however, has been the 
labour difficulties on the South-Western lines (now apparently 
on the point of being settled), and as a consequence the 
tendency of shares has been downward, speculators for the rise 
having shown a decided disposition to close their accounte. 
A good deal more of this process may yet take place, for the 
**bull” account is far from having been liquidated. Two 
dividends have been announced, viz., 1 per cent- for the quarter 
by the New York Central, and 25 per cent. for the half-year by 
the Chicago, Milwaukee, and St.Paul, but prices have been 
virtually unaffected. A distribution on the part of the Lake 
Shore had been expected, but owing to the company’s difficulties 
in connection with the ‘* Nickel Plate” line, all hopes of this 
have now disappeared, and the shares have fallen heavily. The 
Illinois Central report for 1885, just published, shows some 
noticeable results. ‘Ihe following are the main figures compared 
with 1884:— 


























" Inc. or Dec. 
| 1885, | 1884. | in 1886. 
Road operated Dec, 31 (miles) ... 2, | 2,066) same 
Earnings— $ al $ 
PAmeemG tt... -<sseccesbesnanosatytes- 2,852,4 2,749,940} + 102,499 
PCHNS | ....2cr<pecnqeonmrenpencesenns 8,145, 7,902,043) + 243,877 
Mail, express, &C. ......c0000e-eee0-) 1,622, 1,538,850) + 84,055 
THRE ,..8 3 eee 12,621,264) 12,190,833) + 430,431 
Operating expenses ........ceescs.-. 6,626,629; 6,128,512; + 498,117 
Net GarnIngs .......qscessescesesscecees eee 6,062,321} — 67,686 
Net income available for interest 
and dividends............-+..++++ +++| 6,331,228, 6,372,494, - 41,266 
Divideud:. 1.0415, ccocnsescsseesenthinseaes ey. 4; 68 te 
Surplus — forward ,.... ..,... 50; 137,928; - 137,878 
Percentage of opera expenses 
to on — je caaiiic nnteap | 52°50 % | 50°27 % | + 2°23 % 





Rates were lower in 1885 than in 1884, and the increased 
earnings were only obtained by carrying a greatly increased 
volume of traftic; hence the working expenses ran up con- 
siderably. Still, the company did well, maintaining a solid 
8 per cent. dividend. It may be noted that the Illinois Central 
is the only company known in this market which has not been 
forced to cut down its dividends. The only other companies, 
in fact, which have been able to keep in the dividend-paying 
list are the New York Central, the Chicago, Milwaukee, and 
St Paul, and the Pennsylvania. Of these, the first-named 
was at one time on the verge of ceasing to pay dividends, while 
the two latter had to considerably reduce their annual distri- 
butions. Before concluding, it may be pointed out that all 
sound mortgage bonds have greatly advanced in price, and seem 
likely to go still higher, whether shares improve or not Many 
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of the first-class issues are now almost unprocurable, and only 
yield about 4 percent. As a consequence, attention is being 
more and more directed to the second-class and more specu- 
lative issues. Investors are also buying bonds at present only 
quoted in the United States, which as a rule yield higher rates 
of interest than similar bonds domiciled in London. 











SCOTCH AND IRISH RAILWAYS IN THE SECOND 
HALF OF 1885. 


Tue Scotch railway companies fared much worse in the second 
half of 1885 than either the English or Irish companies. The 
Caledonian had to cut down its distribution for the past half- 
year by 3 per cent., the North British by I} per cent., as the 
Glasgow and South-Western by 4 per cent. Altogether, the 
ordinary shareholders of the three lines have received about 
90,000! less than they did a year ago, the average dividend 
being only 33 per cent., as against 4§ per cent. This is exclu- 
sive of the North British ‘Edinburgh and Glasgow” stock, 
upon which 1 per cent. was paid in 1885, as against nil at the 
present time. These figures compare as ‘follows with preceding 
ears :— 

, First Second Whole 

Half-Year. Half-Year. Year. 

% per Ann. % per Ann. % per Ann. 
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In the past half-year the gross receipts on the three leading 
lines amounted to 3,316,3651, being a decrease of 78,6581, or 
about 2§ per cent., as compared with the corresponding period 
of 1884-5, although ‘the mileage worked was 92 miles, or nearly 
4 per cent., larger than in the preceding year. On the other 
hand, the expenses have been reduced by 38,951/, or about 2} 
per cent. Hence the reduction in the net revenue is 39,7071, 
but there is an augmentation of 53,932/ in the prior charges, 
and between 6,000/ and 7,000 less was brought forward from 
the previous half- -year than was the case in 1885. The net 
result of these figures is the diminution in the dividend 
mentioned above. Subjoined is a statement giving the com- 
parative results of the chief totals :— 


REVENUE StaTeMENT for the Half-Year ended January 31, con- 
trasted with the corresponding Half in 1884-5. 





*Gross Working! Net Pre- [Dividend » 7 


ference per Annum 

















Revenue. | Expenses Revenue. | Compared 
Charges. with 1884-5. 
ecptg | 2-3 9 | 
CGR anced nk dnsescbctctinn sc — 42,868 — 25,360\— 16,999/+ 21,423) 4 - 
North British ...............ssccceees| — 28,940)/— 12,169| — 16,771/+ 25,538} 3 |—1 
Glasgow and South-Western ...\— —7,350|— aks 5,937|+ 6971) 4 |— 


—_/ —____. 








SORE essecentemensios \— 78,658'\— 38,951\— 39,707'+ 53,932| 33 | —% 
* “Excluding balance brought forward. 

Of the above decrease in gross revenue a sum of 16,8601 was 
due to a falling-off in the passenger receipts, 36,3821 to mer- 
chandise, and 26,2611 to minerals. The working expenditure 
shows a saving of 20, 1791 under the head of maintenance of 
permanent way, 9, 6851 in repairs and renewals of rolling-stock, 
4,943/ in engine fuel, and 5,281/ in compensation. Less money 
was also absorbed by legal expenses, rates and taxes, and 
passenger duty. Altogether the changes in the various ‘items 
of expenditure are not very important this half-year. It may 
be noted that the permanent way expenditure of the Caledonian, 
and the amount expended on repairs and renewals by the North 
British appear very small as compared with those of almost any 
other important company. The expenditure in the current 
half-year is estimated at 695,698, and in subsequent half-years 
at 2,111,545/. Of the latter, 1, 109, 189/ is due to the Caledonian. 

The Irish lines have fared comparatively well during the past 
half-year. The Great Southern and Western, which is the 
f eatest company, has had, it is true, to reduce its dividend by 





per cent., and two smaller companies, the Belfast and 

vorthern Counties, and the Cork and Bandon, have also had to 
eut down their dividends toa similar extent ; but in other cases 
distributions have been maintained. The following are the 
figures for the eight principal lines :-— 


Second Total 
Half-Years. Dividend 
% per Annum. for Year. 

1885. 1884. 1885. 1884. 
Belfast and County Down............ D eecn(@ mde | a ; 
Belfast and Northern Counties...... nas a alan Oe see 
Cork and Bandon...........s.00+0.ss000 ac mee ee veaess i 
Dublin, Wicklow, and Wexford ... 2 ... 2 ....., BR én 
Great Northern. ..............0cccrssee | 43 nee Ma. dobach 4} a 
Great Southern and Western ...... oo mee a < - 
Midland Great Western............... 3... 3B... . 
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The total receipts of these companies in the half-year ending — 
December 31 amounted to 1,344,410/, showing, as compared 
with the corresponding period of 1884, a decrease of 12,4661, or 
just under 1 per cent. This decrease is due to a diminution i in 
the goods traffic, including live stock and minerals, since the 
receipts from passengers, parcels, and mails improved to some 
extent. The expenses amounted to 692,0301, being a decrease 
of 9,6601, or about 1% per cent. Less money has been spent 
upon permavent way, and in one or two other directions ; while 
a good deal has been saved under the head of legal expenses and 
compensation. As a consequence of the decided reduction in 
the expenses, the net earnings have only been cut down by 
2,806!. The preférence charges, however, have been larger, 
and hence only 245,1301 has been available for distribution 
upon the 12,898, 0001 of ordinary stocks, giving an average 
dividend of 3}% per cent., or about 4 per cent. less than the rate 
paid for the second half of 1884. The following are the main 
comparative results in the accounts of the leading companies :— 


IncREASE or DecREASE in the Seconp Hatr of 1885, 


Capital 

Expen- 

diture 

Past 

Gross Working Net Half- 

Revenue. ae Revenue. Year. 
£ £ 





£ 

Belfast and County Down . sovesere => BBIS . Ba 1,485 ... — 2,748 ... 7,580 
Belfast and Northern Counties... oe — 1,722 ... — 2,033 «» + 811... 6,09 
Cork and Bandon ...... eteiaaniia ae 1/351 -. — 685 ...— 766... 3,430 
Dublin, Wicklow, and Wexford ......... + 630... — 1,004 ... + 1,724 ... 20,240 
Great Northern wtaae sas corssessseee = 651... — 3,267 ... + 2,816 ... 264,022 
Great Southern and Western...... . ...... -- 5,099 . oe 1,902 ... — 7,001 ... 91,515 
Midland Great Western ............000+....5 — 2,662 ... — 5,525 ... + 2,863 .., 33,842 
Waterford and Limerick.. : — 298,..— 498...+4+ 195... 1,001 

—12,466 ... — - 9,660 ee — 2,806 ... 426,439 








SCOTTISH AMERICAN CATTLE COMPANIES 
IN 1885. 


Tue Scottish American Cattle Companies fared badly in 1885. 
Low prices were obtained for their cattle, and the annual increase 
in their herds was below expectation, and hence dividends 
suffered. The Hansford, and the Powder River Companies went 
out of the dividend-paying list leek year, making four of the 
leading companies now in that position. The Matador Com- 
pany paid a higher dividend, viz.,7 per cent. , against 6 per cent. 
and the Prairie Cattle ‘Company ‘maintained its dividend at 10 


calculated thereon :— 



































* For thirteon months. ¢ Dividend of 7 per cent. per annum, spread over 
twenty-two months. 


The above eleven compinies, which are really all, with the 
exception of one or two small or newly-formed undertakings, 
have a total capital of 3,947,000/, represented by 3,319,000 acres 


panies, viz., the Prairie Cattle, was organised in Edinburgh above 
five years age. 








FINANCIAL RECORD OF THE MONTH. 


the stock mar 
been mainly due to the unsettled aspect of home politics; the 
numerous rumours current during the month as to the 
disintegration of the Gladstone Cabinet over the Irish Home 


has remained stagnant, and but little improvement can be 


per cent., despite an increase in its capital, but in all other 
instances a considerable reduction had to be made. The follow- 
ing figures show the dividends for three years past, and also the 
resent prices of the shares, with the yield of last year’s dividend 


Capital. Dividends % 
————__———-| per Annum. 
See 2 g ———_ Presen : 
Compan ures, * Yield.” 
er Loans, lee’ s | 
, 2/188 1885 1384/1883) Price. 
§ 
ae | 
£1 Ki % Seba £sda 
Prairie 5] 10/10; 203 3B | 12 13 0 
Swan ., Sinnncnestae 6) 6 10; 9 4} 7 2.6 
NEE sccicns wssepnmtonninine 5} 5| 6) 123) 38 6 11 0 
Matador . Secabbded 6; 7] 6] 8 5% 7 18 0 
Hansford ...cce...... 0.0. 5 jnil.| 7] 6 3e nil. 
Arkansas ..... 5 | nil, | nil.| 10 23 nil 
Pastoral ........... OF Bi Siu. ibis . 
Powder River .......+04.. 5 jnil.| 4] 6 1} nil. 
Western Land ............ 100,000 | 100,000 |st’ck 10*| 15; 15} 99 9 00 
Cattle Ranche ............ 5,609 | 100,000 i | nil. nil.| 5 14 nil. 
Western Ranche ......... 10,000 | 112000 | 5! 4! 7¢H..| 3 | 6 3 0 


of land, and 672, 000 head of cattle. The first of these com- 


Wirn the exception of Foreign Government securities, which 
have been eee up by the Berlin bourse, the tendency of 
ets, as a whole, has been downward. This has 


Rule and Land Questions finding their fulfilment at the close in 
the resignation of Mr Chamberlain and Mr Trevelyan. Trade 


anticipated while affairs remain in their Os: | Ue einen Comet Come er condition.. In 
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the ‘‘ House” business has been extremely active, especially in 


the foreign market, but much of this has consisted of sales to 
close speculative commitments for the rise. Finally, the markets 
look a little stronger, although there is but little ground for an 
improvement. All through the month, it may be noted, second 
and third-class investment securities, viz., mortgage bonds, &c., 
yielding, say, from 45 to 5} per cent., have been in demand, and 
prices hive steadily improved, although first-class securities as 
a whole have drooped. 

Compared with last month, the money market exhibits but 
little change. Rates for money have, in the interval, rallied 
sharply, and sinee declined to their former level. A good deal 
of gold has gone out of the Bank to the Continent, but this loss 
has been largely offset by some receipts from abroad, coupled 
with a contraction in the internal circulation. But neither of 
these two sources seem likely to be available much longer, and 
as the foreign exehanges remain weak, an advance in the Bank’s 
discount rate before long would not ereate much surprise. 

The movements in the money market are indicated by the 
following figures :— 


This Month Last Month, 
. Mar. * 1886. Feb. 24, 1886. 
£ 
Bank of England—Coin and bullion ............ 22,537,004 ...... 22,991,670 
Deposits, public and private .................. 3E,132,585 — ....6 30,860,428 
Securities held, Government and private 39,086,611 ...... 33,727,429 
WOONREE «isc orctebdgncocssestonstseungotaniginarricnses.- TASBEIOD - ....0.. DADO AIe 
CRUUOUD 55 cde deccelaebceseséccasvecccchesvctsecs GR ISESOB  occccs 23,441,560 
Proportien of reserve to liabilities ........ 418%  .. 2. 49} % 
This Month. Last Month. 
Mar. 24, 1884, Feb. 24, 1886. 
Bank Market Bank Market 
Rate. Rate. Rate Rate. 
% % ~ * 
DD sania dis vin enidschsevieinatiowecedse eves tices Be -sce BE. sows Se wa o8 
IE is dekise Gas cbiatdghsttttacetecis cos tabucsnbadinncnbaions a eres 2 a ae 
Amsterdam ...... pti ihehindsateiieianseaimliiniin in, Ciisaniiel SE xcei e 
SUN DNNRy AGNibNS tank oncke.secanveaiencetigiederaedccnakens ae GE | ices S ue Oe 
SEINE sasansegcdi be, Sicctigitasbnesnnncncan ER we BB i shen S 


The following are the receipts into and payments out of the 
Exchequer between April 1, 1885, and March 20, 1886, as con- 
trasted with the corresponding period of 1885 :— 























Budget Est. | | Increase. 

for Year 185-6. 1834-5. or 
1885-6. | rease. 

£ £ | £ £ 
Customs........c.ccseessesesceneee even} 20,900,000 | 19,316,000 | 19,793,000 |— 477,000 
RR cise esi ssh witkedaeae 2b- deniers 26,350,000 24,980,000 | 26,130,000 | — 1,150,000 
StaMps .......2.c00e cence ceeeeeceneee! 11,450,000 | 11,201,000 | 11,613,000 |— 412,000 
Land Tax and House Duty ......| 2,930,000 2,685,000 | 2,815,000 |— 130,000 
Property and Income Tax .. ... 15,400,000 13,967,900 11,393,000 | + 2,574,000 
POs’ OfRCO .. 20.005. cecccesessrscesere) 8,000,000 7,796,000 | 7,£66.000 | + 230,000 
Telegraph Service ...............++ 1,720,000 1,670,000 1,680,000 |— 10,0C0 

CBWE BIOS is cdovsccsvsncasconn et d 343,000 343,000 same. 

Interest on Advances ,360, 1,236,293 985,844 | + 250,449 
Miscellaneous ..,....<s.ccccccerceseee 3,200,000 2,769,945 | 2,916,189 |— 146,244 
Total revenue ............... 90,790,000 | 85,964,938 | 85,235,083 |+ 729,205 





The expenditure in the same period amounted to 84,769,5601, 
as against 81,961,452/, being an increase of 2,808,108/. The 
balances in the Bank of England and Bank of Ireland stand at 
4,993,2C7l, agairst 5,632,5691 at the same date in 1885. 

The imports and exports for the inonth of February, and for 
the first two months of the year in the current and two previous 
years, are given as follows in the Board of Trade returns :— 


7—— Total Imports.--—~, 
Two 
Feb. Months. Feb, Months. Feb. Months. 
£ £ £ £ £ £ 
1884... 36,601,000 ... 72,246,000 ... 18,908,000 ... 32,260,°00 ... 4,527,000 ... 8,037,009 
1885... 23,202,000 ... 64,877,000 ... 16,850,000 ... 34,959,000 .., 6,205,000 ... 9,971,000 


——- 


1966... 26,621,000 ... 55,604,000 ... 16,384,000 ... 33,596,000 ... 4,946,000 ... 8,427,000 


British Exports... Foreign Rowesiten 
Two wo 


Britisn GovERNMENT Securities.—Consois have given way 
in price, owing mainly to considerations connected with the 
Irish land question. India stocks have also declined, the 3 per 
Cents. being especially weak. Home Corporation and Colonial 
Government bonds have recently had a dull market, and prices 
have been weak in tone. 

Home Raitways. — The market has tended downwards 
throughout the whole of the past month. Many influences have 
exercised an adverse influence. In the first place, the traffic 
returns have continued to be decidedly unfavourable, and 
although this has been in a measure due to the block caused by 
the extremely severe weather, yet there is no doubt that earn- 
ings are still suffering in a marked way from the stagnation in 
trade. The latter is not only reducing the volume of business 
transported by the railways, but it is also leading to reductions 
in rates. The market has also been unfavourably affected by 
the proposed legislation on the question of railway rates, which, 
although unlikely to press hardly upon the companies, has 
been treated in a very alarmist way by several prominent 
directorates. And, of course, over and above all this, there has 
been the adverse effect of the general influences mentioned 
above. The stocks of the Southern lines have been fairly well 
supported. The Scotch stocks, together with Great Eastern 
and Sheftield issues, have also been to some extent upheld ; but 








the “‘heavy ” stocks have given way severely, especially North- 
Eastern and North-Western. The latter line, which takes the 
bulk cf the Liverpool to London traffic, would no doubt be 
particularly affected by the passage of Mr Mundella’s Bill, 
since this is intended to stop the making of discriminating 
rates in favour of the foreign producer. Metropolitan Ordinary 
were at one time firm, but close dull, owing to the postpone- 
ment of a division of the stock. 

ForeicN GoverNMENT Securities.—Prices in this depart- 
ment have mostly moved upward, business having been 
extremely active, The most marked movements have been in 
Egyptian bonds, owing to the proposed conversion scheme put 
forward, which we refer to in detail elsewhere. The final 
quotations are distinctly below the best of the month, owing 
to speculative realisations, but still there is a gain of 4 per 
cent. in the Daira Sanieh issue. Spanish 4 per Cents. have 
risen 4, and Portuguese 1 per cent. ; while Greek bonds have 
relapsed from 4 to 6 percent. The last-named, together with 
Turkish, have been affected by the still unsettled state of the 
Eastern Question. The other changes in International stocks 
are unimportant, French Rentes being only slightly depressed 
by the prospect of new issues for a large amount. Amongst 
South American descriptions, Peruvian and all other low class 
issues, including Uruguay, have improved from 1 to 3 per cent. 
all round; but what are termed investment stocks have 
drooped. Both Argentine and Buenos Ayres bonds have been 
depressed by the issue of new loans, and Brazilian, Chilian, 
&c., have sympathised. 

American Rariways.—The market has tended downwards, 
and prices generally show asharp fall on the month. The 
antagonism of Mr Gowen to the syndicate formed for the re- 
organisation of the Philadelphia and Reading, the rate difficul- 
ties in the ‘‘ Transcontinental pool,” and last, and most serious of 
all, the threatening labour difficulties (now just terminated) which 
have occurred on the ‘‘ Gould” South-Western lines, have all 
helped to bring about a good deal of realisation by speculators 
for the fall. For the present, it rather looks as if the downward 
movement had nearly come to an end, and as if some reaction 
were probable, but the market is entirely a speculative one. 
There are but few exceptions to the fall. New York, Pennsyl- 
vania, and Ohio bonds have advanced, despite the weakness of 
Erie issues; and although Philadelphia and Reading shares 
have drooped, the bonds have risen sharply. All other bonds 
have continued to have a firm market, but shares mark a fall on 
the month, ranging from 2 Cols to 4 dols. 


CotontaL Raitways.—Grand Trunk stocks have had an 
excited market, prices having risen from 2 to 8 per cent. this 
month. The revenue results of the past half-year, published a 
few weeks ago, and which we give elsewhere, were rather better 
than had been anticipated, while recently the traffic returns 
have been improving ; hence operators for the fall, who had 
greatly ‘‘ oversold” the market, have hastened to buy back, the 
result being, as usual, a very sharp rally in prices. Canadian 
Pacific shares have also advanced. “Most other Canadian bond 
issues have gained in price during the month, but St John and 
Maine shares have fallen 2. Indian guaranteed stocks have 
moved upwards, all the leading issues, except Scinde, Punjaub, 
and Delhi, showing a rise of from 2 to 4 per cent. 


Foreicn Raitways.—Quotations in this department steadily 
advanced until the last week of the month, when a partial 
relapse occurred. Buenos Ayres Great Southern and Central 
Argentine Ordinary, which have dropped about 5 per cent. 
from their best points, show, therefore, a final fall of from 2 to 
3 per cent. ; but Buenos Ayres and Rosario Ordinary still mark 
a gain of 12, Copiapo 3, East Argentine 1, Mexican Ist Pre- 
ference 2, North-West of Uruguay Preferred 8 to 12, Porto 
Alegre bonds 5, and Quebrada debentures 5. Nitrate bonds 
have been flat all along, and close 4 lower. Varna issues are 
also weaker. But, otherwise, there is mostly some improve- 
ment on the month. 


Miscettangzovus Sxcuritres.—In Bank shares the most 
important changes are a rise of 2/in London and County and 
London and Westminster. In Gas shares, Imperial Continental 
have risen 7, but otherwise there are no changes of importance. 
Amongst Water stocks, Chelsea have fallen 4; but Southwark 
and Vauxhall have advanced 14, and most other issues are 
from 1 to 3 better on the month. Telegraph issues have had a 
firm market, especially Anglo-American stocks, which mark a 
rise of from 2 to 3 per cent. ~ Indo-European shares have also 
advanced 2, Regent’s Canal shares have risen 2, Liebig’s 
Extract 1, Nobel’s Explosives 14, Spratt’s Patent 3, Val de 
Travers Asphalte 1?, Foreign, American, and General Trust 2 to 
4, Foreign and Colonial t+ 2, Hudson's Bay 23, Scottish 
Australian Investment Ordinary 5, South Australian Company 
3, Van Diemen’s Land 5, County Fire Insurance 5, Guardian 
Fire Insurance 3, Sun Fire 5, London General Omnibus 3, and 
Jorehaut Tea 1; while East and West India Dock shares have 
fallen 2, London and St Katharine 2, Suez Canal 3, Glasgow 
Tramways 1, Assam Tea 1, Cunard Steam } to #, Royal Mail 3, 
and Peninsular and Oriental 4 to 1. Amongst Mining ventures, 
Indian Gold and Copper companies’ shares have improved. 
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: ; SiInkine Funp. | Prices OF THE ' 
| g Se | yay | Amount of | Scania oi Raves 1886. DrvipENDs. 
re ginat is a oo [ne — 3 | Busi Dans Ce ee ee 
STOCK. ° | Issue. 23 — ‘aon wae ~ | g os | 3 | Z | mone Redemp, S e Payable. |Where Payab} 
eS hy ; ' | oo one. . ere Payable 
3 & &s Applied. ‘yi5n. Pee aeuaiad Sig | 3 | | pone | S| y 
| 
fea | | | | i 
aoe NTNE oa } 2,500,000)28 % Uk Dec. 1889 | 832,800 |100 wi 103 po 102} 102 | 5 9 ie 101 |1 Jan., 1 July. Baring Bros 
DOD aecnce | é“@2 | 
6% Public W ks. | bi 
Pace ns 884! 6,122,400'24 Y/Feb., Aug. | 1892 | 2,837,000 |100 |103 ‘103 * 987 | 6 15 3103 | 97 |) Mar.,1Sept. : 
6 /Radway,? °81| 91°] 2,450,000| te May, Nov. | 1915 | 2'359,600 |100 | 98 | | 98 | 97 | | 97 OF | 6 7 1 8 | 93 Jane Dee Lmao 
8.4, 1892. a Asie | 923! 817,000) 2% ee Oc 1906 | — 778,000 |100 97x 97 | 96 | 97 ie eo 6) 97 | 94 |Fb.Mr.Ag.Nv|Morton, » Rowe. 
5 %, 18€4......... | .. { 1,683,100} ..: |... | 1,668,000 | ... | 83 | 83 | 82 | 82] 82h] 6 2 oO} 84 | | $04) Jn. Ap. Jy.Oc. 
Do 5 %, 1886 4,000,000) ... | ve | 4,000,000 100 | |. me |. a + a hitless ie was + igo 1 July 

6%, “Hard$,” 72) 2/76 &le. 4,500,000 1 % topurchase we ($14,615,611 |100 {7 2px é 4) 31 | 8) 703 0s | 86 2 +! |1Jn,ApJyOc. Buenos ‘Ayres, 

9°%TreasuryBds) . (2) ... | $4,983,827 |100 | 82x) 83 | 81 | § igo pm 6 81 /1Jn.ApJyOc.| Ditto. 

Buenos Ayres, | * 

6%, 1s24...| 85 1,000,000'49% bly prebs. wh en 529,900 |100 | 99}... | .. | 994) 999) 6 1 0 098 974/12Jan.,12Jly.| | p. 
Do BJ -veoee| see 1,500,000; ... junder par. | | 342,300 |100 | 98° | 99 | 98 | 99} 99 3 1 0) 99 97 '12Jan. "12 IIy, aring Bros, 
Do 6%, 1870, 88 | 1,034,700] 1 Z|July 13. | 1904+| 817,400 |100 | 99 | 99} 97 | 98 | 99 | 6 13 # I 94 |) April, 1 Oct.\C. de Murrieta. 
Do 6 %, 1873) 893} 2,040,800 1 ZJan&Jly14 1907 | 1,729,200 |100 | 99 | 99 | 97| 97] 97 | 614 4| 93 | April, 1 Oct.|\ p. 
Do 6% 1882, 91 | 2,049,200) 1 % . | 1916+} 1,984,000 |100 | 91 | 93 | 91} 91 | 92 | 6 i 5, 93 89 |1 Jn ApJyOc| j Baring Bros. 
Do 6 %, 1883} ... | 1,127,000) | +. | 2,157,000 100 | $1 | 93 | 91 | 914; 923 | 6 11 5,93 88 April, 1 Oct. a 

Ent.- “Rios? 77 72} 90 | ‘226,800 24 %\Jne & Dee. 1892+} 109,700 Pe 104 noe 103 \lO4 | 1044] 6 22 7/06 | 1025|i Jan., 1 July.|C. de Murrieta 
DoCent. Rly. . eo) 

Mort, Bnds| ... | 700,000) ... | bi cei 700,000 | ... | 933) 943] 934] 94 | 943 7 G 2/944 914) Jan.,1July| Ditto. 

Santa Fé,5%,’83} .. | 1,024,590) 1 % pureh. und er " par 1,415,126 |100 | 82 87 | 82 | 86 | 863 | ¢ 19 € 87 , 78 1 May, 1 Nov|Morton Rose 

, DoN. Col. Rly} | t or elarlier 4 > ; | ~ 

"Mort. 5%.. jo | 385,000) ... E | 385,000 |100 | 87 | 90 | 87 | 90 | 904 | 5 15 0) 90 | 86 4 

Do Extn. om : | 854,500) ... | $54,500 |100 | ... . | 83 | 8 [6 O 6 1 Jan.,1 July 
AUSTRIAN. et come taxon} divijdends, 16 % deduc|ted from cou|p’s. 3 
5Y, Silver Ruts * non. none. | 93,690,000 |100 | 69 | 70 | 67 | 67 | 673; 6 17 06} 70 | 66 |i Jan., 1 July.|Viennainsilver. 

| ¢ ; ; y- 

Do Paper Rnts* non. none. | 75,400,000 |100 | 69 | 70 | 67 | 67 | 68g | 6 72 6} 70 | 66 |1 May, 1 Nov.|Viennaincrney. 
4°, Gold Rentes| . Z | 21,503,000 1100 | 92 | 93 | 92 | 92 | 92/4 7 6| 93 | 88 | April, 1 Oct.|/Vienna in gold. 

| 

AUSTRALASIA. a 

By S. Wales,5 %! | | 8,038,000) w+ |'88-94} 1 gogaqq9 { |100 |1055)109 102 |1054) 1033 | 3 76 9/109 102 |i Jan.,1 July. 

Pe aes oe 1895) -1902 | \|100 |1104/114 |107 1104) lll | $ 18 9/114 107 |i Jan. 1 July. 

Do 5%, 1868} 884) 1,000,000] 2 HjDec. 10. | 1898 | 605,100 |100 |107 108 |107 |108 | 107g) 4 0 j108_ 108 |i Jan., 1 July.| }Bank of New 
Be egies naa] Oia | ade P= beaten ee | pho 
Do 4% of 1 | 2, eee 3,7 “ oe 1 Jan., 1 Jul 

Do 4%, Ins '85)1034) 8,000,000} ... | 1933 | 7,186,300 {100 |1103|1105|109 109° 108% | $ 12 9/1104 105 i i a gear er, 
Do 34°/,Ins.’85! 93 | 5,500,000) ... | 1924 | 5,500,000 |100 | 965 * 94 | 944) 944 | 3 14 0} 964 93 |1 April,1 Oct. weet 
Do 34%, at z 91 | 5,500,000! ... 1924 | 5,500,000 100 | 934) ... |... | 934) 934 | 327 7)... | ... |L April, Oct.| J Eagland. 

N. Zealanc 

108i. sh | 150,000) ... 1891 | 93,000 |100 |110 |110 107 |1084) 1064 | 4 8 6/112 107 |) Jan.,1July. 

Do 5 %, ipa 81§| 1,000,000} 1 % 1914 | 488,000 |100 {115 {116 [L14 [115 | 1148 | 4 7 9116 113 |15Jn, 15 Jly. Peat 
Do5% Consol. 

1868-72 .. | 998| 7,283,100 eee 13. | 1908 | 5,772,500 {100 |110 {111 {109 (110 | 109g | 4 6 S/L11 107 \Jn. Ap.Jy.Oc. ae for 
Do 6%, 1866) 904; 500,000} 2% 1891 | 201,500 {100 |1114/1124]1083}1083) 107 | 4 2 4/1114 1084/15Mar.,15Sep| | 2° Colonies. 
Do 6%, '66-67| 99} 1,000,000) 2% 1891 | 329,900 |100 |110 |111 |109 [110 | 1104 | 4 6 6/11] 108 }15Jne.,15Dec 
Do Auck.,6 %| 95 200,000! . 1896 31,600 |100 ie aes +» |April, Oct. B.of N.S. Wales 
Do4}%, 5/30’s| 93 vem betwn.1880/& 1905! 2,946,100 |100 |102 |1023/102 {102 | 1013 | 4 5 ojto4s 102 |i Feb., 1 Aug. iii 
Do5%/,10/40’s, | 

1878......... 100 | 3,500,000! ... |betwn.1888/& 1918) 3,500,000 |100 |1054/1054/1024/1023| 102 | 4 15 9/1053 1023 Mar. 1Sept. Agents. 
Do 5 %, 1879| 974} 5,000,000| |... | 1889-| 524,000 {100 |105 |106 |104 |105'| 1052 | 4 1 6106 104 | May,1 Nov|) 2 of England 
Do 4% Inscr | .. | 15,870,000 es 1929 | 15,370,000 |100 |103 {1033102 {102 | 101g | 3 17 6/103} 100 |1 May, 1 Nov./Bnkof England. 

Queensi.,6%,’86} 91 | 1,036,550 bas 1891 |). ) 310,559 |100 [113 |118 j108 {113 | 117 | 3 9 4)118 108 |i Jan.,1July.|| Queensland 
Do 6 %, 1871|1063| = 1896 100 |113 ae 108 |113 | 117 | 4 11 YjLI8 108 |i Jan, 1 July. } witfonalBuk. 
Do4 % Bonds! .. . | 10,267,399} ... [1/913-15) 9,716,000 |100 1024}1014/1024, 1019 | $ 28 4/1024 1013/1 Jan.,1July.|) Bank of 

_ Det; %, Enocr. 7,672,000] ... [1|915-24) 5,856,300 |100 106 {1034104 | 103§ | $ 16 9106 1034/1 Jan, 1July.|{ England. 
c th Australia 

Oe iaciecsh oo 300,000} . .. _ |’84-91} 88,300 [100 a ee | .-- |I Jan., 1 July. 

Do GY ...... 1073} 468,800} . .. £'91|-1900 | 468,800 |100 |1153/122 |109 1154) 117 | 4 4 6|122 109 pe 
Dos, 187i-3)1034 v aS 000 : =n ESDE 8 | aren pee eaaaiiae [ate 1234 1283 | 4 9 6/130 116 |1 Jan., 1 July. 

Do5 %, 187 a . [191-2 4120 106 ; 
perenne 3 + | [ 20 | 240,000 |100 {115 120 [110 [115 | 16 | 4 S 4 nae iJan.,1July.|{ wational 

7-8-89...[9S|to74) 7,776,700) ... . [18/94-191/6]7,776,000 |100 |1024/1025|1013/1013, 100g | $ 28 ¢|103 101 |i Jan.,1July.| 7 , Bank of 
Boag 934) 200,000). ane , 200,000 100 102/103 |102 102 102f | 3 27 3/103 101 |1 Janz 1 July| | Australasia 
Do4 % Bonds 365,300} ... 17-24) 1,365,300 |100 | ... | ... | ... 1035) $16 3... |... |L April] Oct. 
Do 4%Bonds| ... | 944,200) ... [1|917-24| 944,200 |100 tt oT he 1034! Se ae WL t April, 1 Oct. 
Do 4 % Insc. 5,650,200] ... [ll916— 35) 5,154,900 |100 vax {105 1ois}1014 101g | 3 18 6{105 1014}1 April, 1 Oct. 

Tasman. 6%, ’66 102,500] ... 1305 | — 100 11143116 \L13 14s 115 |4 € 6/116 1123]1 Jan. 1 Jul Consolidated 
Do 6 %, 1868)1024|-5§}700,000} ... 1893-1 /901]552,800 |100 [117 |123 |LL1 haz’ | 114} 4 6 6123 11) \iJan. The ane oo 
Do 4 %,1881-3) 984-|94] 1946650) ... v» _|1913-2/0} 1,900,000 |100 [1035 1034/103 [1033' 103g | $ 27 6/103} 1004|1 Jan., 1 July. aa. 

Vic. Rail.6%,"59|-63] | 2,800,900) ... [Oct.| 1885 | 2,600,000 |100 my 104 | 104 se | s+ [L April,1 Oct-|\) yoo. d 
$y a _ eae we | oat _ ee 100 1110 {111 |109 {110 | 1105 | 3 17 6/112 (109 |i Jan., 1 July. eeealiadebher 

5 ey 1869) oe 107,000 |100 oes 109 |108 108} 1084 317 4)110 108 |i Jan., 1 Jul 
Do 4%, 1874-6191 8-1684,500,000) ... om. 1901 | 4,500,000 |100 |104 "1043 104 los | 1043 | 3 24 {104} 102 |i Jan? 1 July| («2% an 
Do 44 %, 1879] 99 | 5,000,000 5,000,000 |100 |110 1104; ‘1094!1095) reat $16 61104107 |LJan., 1 July. Stock » 
Do 4%, ee 4,000,000|part inecribed | 07 4,000,000 |100 |1064/106})1054 1053, 1058 | 3 24 1/1064 1043/1 Jan.,1 July. Ditto. 
Do 4 %, 1883.)1953| 6,000,000 ee 191 3 | 6,000,000 |100 1107 |107 1045/1044 1044 | 3 24 3\107 (1035 |LApril, 10ct.! Ditto. 
Do Melbra.t| | | | z 
W.Australian| ” | : 100,000 4 a 100,000 ie ved | . jo 411 0)... | ... |LMar.,1Sept.|8 Vietoriacham. 
% 1879.1 873) 200,000 : rom 1884] | 1922*| 200,000 |100 /106 |10641054'106 | 106 | 3 24 61107 hos 1 April, | Oct.|Crown Agents. 
De 4% 1881. 96" | 404,000| 1 % from 1837}! ans 404,000 |100 |1034 1034103 (103 | 1033 | $ 18 01034)101 |15 a 16 Sly, Ditto.” 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State cr Nation referred to.) 
ee fd | Suxkine Founp. | PRICES OF THE Sonn — 
= Original as —FFinal | Amount of | Fu Montx. | Kast ny prea DivipEnpDs. 
STOCK. _ 5 | When | Re Loan |Par.| vb | Si#i¢ cae Price. | @ | ¢ 
s | Issue, |. 3) ‘demp. r 1S | tw] EI S| Redemp.| “sp | 2 Where Payable. 
3 5 a supies. | Paaponne" 4 | & | 3 | 3 ae Bl tadhe il ra ae Payable. ere Payable 
DELGIAN.|%|  £ | | ae | | | if 8 al ceo 
98 Y auinannalt ae co 8,798,000 }100 | | | | | ae | oe [LJan,,1July| [at ex of 256 
3%, 1874. 754 dogo” | 20,517,000 |100 | 93 | 96 | 93 | 95 | 91213 3 1 96 | 90 | May, 1 Nov, Baring Bros. 
B RAZ | 
44%, 1860 ...... 90 | 1,373,000/18 % hieereh i. 137,900 1100 | 11003]... | .-- L003) 1003 | 4 10 5/100§) 954!) June, 1 Dec. 
44°/, 1863 ......| 88 | 3,855,300)12 % Vund’rpar| J... | 1,108-400 {100 {191/162 {100 | '1014| 1003 | 4 22 3/102 ' |100 It April, 1 Oct. 
5%, 1865.....+++. | 74 | 6,963,500 1 7 Jan., July | 1902 | 4,883,900 |100 |101 |101 | 97 | 97 | 964) 5 3 1101 | 97 |) Mar.’ , 1 Sept. 
5%, 187 1....+--| 89 | 3,459,600) 1 7 Bypur )| 1909 | 2'865,800 |100 | 99 | 99 | 96 | 96 | 964} 8 20 Sll00 | 96 i Feb. ] Aug| SRothschilds, 
I fos } | j £- 
5%, 1875....00++. | 963) 5,301 "200! 19 } chase + 1913 | 4,795,400 |100 | 98 | 98 | 96 | | 96 | 964)5 9 2 99 | 96 1 Jon. ,1 July. 
449 ‘Gold Ln.’79} ... i 5837, 062) 34 Y undr.p. | 4,907,644 \100 | 903) 91k 89 | | 98 91% 4 7 6 913, 87 \Jn. Ap. Jy.0e. 
44%, 1883 ...... ... | 4,599,600, 1 % from 1884. | 4,543,800 |100 | 884 87 | 86} 87 | 88 |e 4 O87 | 83 PP hee 
BRITISH. | Diffe between an-\ | 
3 % Consols hare | see |380,296,297 {100 |101 101|1008 1008, 1014 | $ 9 2)101899;%15 Jan., 5 July. 
| 39 Reduced’. | muel’ interest andi) * |, 77,681,297 |100 jougen W¢s\09%| 994 | 3 0 S102 9%\5 art 50cc| | 
/ Q 28,961,8362 applied to 100 | 102 |99x% | 99313 @ si102 09%, 
New 3% s..45. i 1 180,459,068 |100 |102 99 5 April, 5 Oct. 
New 34 %8 ...... purchases, vear applied (1894 | 225,746 |100 |102 |103 {101 |192°| 102 | 3 9 3{103 |1003\27P"" July. 
New 23 Ys... | Bees er | 1905 | 4,647,799 |100 | 943) 949] 94 | o4x) 94 | 2 18 9} 943) 93 Quarterly. 
New 25 %s ....-. v. | | So Purchases insuceved- J \s1594 | 39'998'390 |100 | 90'| 90 | 884) 88jx| 885 | 2 16 7) 90 | 88 |3 yn 5 July. Bank 
Exchegr. Bnds., ing year. | *from | 4 of England, 
Funded? 4... | OE | | 1100 | +f | 
Anns.,1908( Rec < 
Seaelegrph) .. is .» | 1908 lan 36,000 | | 154) 14% 15 | 15 ve 154, a 4 Feb., 4 Aug. 
Exq.Bls, M 2%) |. sos é {100 “lp 5pl7:6p 66p'76p| 7/P 7/6p 3/64 |11 Mar.11Sep. 
Do June, 2% .., sen 1100 nip =e 6p 7/6p 3/64 |1) Jne.,11Dee.| j 
Egyptian Gtd. i - 
3. ii vas 953) 9,423,900) Pur.| or drawgs., 9,423,900 |100 | a 72) bes 98 | 3 1 5/1003) 973 1 Mar., 1 Sep./Rothschilds, 
Ble {EnglndStk'| | ie 
(last]2 months} t., (11,015,100|guar|anteed 3 % 1)| 14,553,000 |100 sso (00 294 lo94x 293 | 3 6 4\299 [204 5April, 5Oct.|Bnk of England 
div. 93 %).....: scolds | | (* Portion|Bnk of Ireland) 
Bkof Trelnd Stk |_| (2,630,769|guarjanteed 3 7) {| 5 900;000 } h100 |2634/2635|2502)257 | 257 | 4 6 31284 249 |yan July, |Bankoflreland 
Isle of Man 347 
eat Man 984 230,000} 1 % 1927 222,800 1100 98x| 99 | 98 | 99 | 994 | $ 12 6/100 | 98 | Feb., 1 Aug.|Coutts and Co. 
PRIT. COLUM|BIAIN. , 
6%, 1864.0... 953}  100,000'23 % 1804 | 100,000 100 |115 [115 }L14 Jina | 1128] 4 6 01113 1112 |) apeit,1 Oct) | CrownAgents 
6%,'77 (Prov. of)} ... 150,000) 2% dive 1907 150,000 |100 |125$)127 |124 }1253) 1265 | 4 4 6/127 12°41 Jam, 1 July. Bk.Brit.Clmbia. 
CANADIAN D| OM)NION. | | ) 
Intercol., 4% a ¢ 63 U1 
‘Brit. 3,000,000} ... .. {1903-8} 3,000,000 |100 |112 |113 [112 113 | 113 | 8 111 |) April, 1 Oct. 
fo, Cana, 1s 500,000} 1 % 1903 | * 490,000 |100 {115 |116 |114 1115 | 114 | 3 19 7)116 112 | April, 1 Oct. 
dian guar... 
Do Rupert’: Glynsaal 
Land 4%, ’73...|1033} 300,000} ... 1904 | 300,000 |100 [112 mi +} 113 124 o4 as Had ILA ril, 1 Oct. ree 
4%, 1874-8, Bnds|90-1 | 3 o/| 1904-8| { 5:816,000 |100 106 4} 1064. - 210541) May,1Nov|| Bari 
Do Inscribed. 12000000; 4% 6,184,000 '100 = his tebe 063 112 oe 613 hil 1 May, 1 Nov. 
49/78(Hme g)...| 964| 3,600,000 4% 1910-3) 3,200,000 {100 |112 113 112 M3 2g | 3 6 dios to1y | APs 1 Oct. 
Do 4%, Reded ; 443, 136 wi 1910 | 6,443,136 |100 |104 |1054 p oi 063.1327 & 97 "924|! Jam 1 July 
34 %, 1884...... 5,000,000 | Part} Inscr. [1)909- ~34) 2,522,900 |100 964) 97 194 965) 1054 | 3 15 oft053, 1014)! Jae» 1 Dee 
0 4%, 1885...| ... | 4,000,000)/Part| Inscr. [1/910-35| 4,000,000 | ... |104 io" 5/1058) 107 a gh10 es i Jan., 1 July 
New Bruns. 6%)... ooo! [1}886-01] 846,900 |100 106 110 102 |106 | 4 1Jans1JUly!) Barings 
Nova Scotia, 671100 i tee 1886 220,500 |100 |1024) . + 11024) 1015 | 5 2 * |tJan., 1 July. 
Quebee(Prv.)57% 9 9112 110 
dt 1a. Men || overs rea 
Do 447, 1880. 500,000 abe ee! 912 | 600,000 (100 {111 |112 (111 112 | 1193 | 4 6° O12 r 1 Jan, 1 July Bkeof Montreal 
: BUG 
ao he 
CAPEof GOOD} HOPE. ee BOs ‘ 
sot hed pci hoe ts 15ApL.,150ct. 
ose laee2 it" “$ > 911 i P The Crown 
6%, 1862-7......| ... 448,500)...°) |3¢ 6.23 (| 90-1900] 385,800 ve ne 4 ca? La 122 oe 118 | 11053 eset 1SOnk Agentaforthe 
6°, 1861......... 106 | 150,000)... |} g J / 1891 | 131,300 }100 }1083)110 1107 1084; 1084 | 4 40 “ditto jis 1 Jan. July} (Sotonien 
5%, 1865......... 916} — 255,400)... \|as S § & 1900 ¢ustaee 100 [104 |105 [104 |1043) 104° | 4 8 Ollos \101|/S4PI150ct. 
sip isi Poe "et sane a0D 1 SiNor “r — |'for7 | 2453.00 |100 |1033|104 {1034} 1031) 103g | 4 6 aos tok C Fone’ Eas Chews Agee 
09 AVEIED seeeee ? > 3 : > 
47 ABI, is... 984] 2,000,000) 1 °/| May. 1922 | 1,937,700 {100 | 99 1233 oul oo = wt ‘ r 71004 othe eee ee Ditto. 
‘Oem Sell “sone oee 1 2 pier | 917-22, 3,000,000 |100 |100 |100} 4 work lignes <glins logit June 1 c.|Barin 
5%, 1883.........|98x%| 4,837,500) . [1893-1923 | 3,102,300 |100 |1073|108 |107 |1073| 1078 1 June, 1 Dec.|Lond, & West 
CEYLON. 107 108 | 1084 | 4 3% 01109 }107 Cro ts 
° 9 1920 193,900 100 {108 109 $ 15 My., 15SNv. gen 
‘. 1880. ii. tea 7h 75,0001 1 olfrom 1886. | .. | 1,275,000 a” 102 |103 |101 /102 | 1025 | 8 18 9104 j101 |) 5 Fh "1549! | for Colonies. 
Kiatid |: | eer 
TLIAN. (Sin king|fundssuspe ai Giduring the| war jnow shoe ad ta 3 at 
<fyvse{ aensiel oa’ |: botheel:d ellen? Seo 901,100 {100 | 06 | 37 | 96} oF | 87 | 4 i9 of 87 oe June, I Dee-| } Barings 
Peer | gt 2,000,000 es 1896 | 1,244,800 |100 |106 [107 /105 106 | 106 | 445 9107 103 ) Jan) July of 
5%,'70(snkng fd. 102 103} | 4 16 3)104 |100 1 at otessk 
2%forlstdyrs)} 83 | 1,012,700) 1 % May, Nov.| 1907} _ $14,600 ues ae a a aod : on 4 47 Thea {100 i Jen, are (an s 
sO mee: sail: Tescoesl 24] Fan July. 1907 | 1039°100 {100 {103 {103 {100 {1o1x| 1014 | 4 27 9103 [100 |} Mar 1 SePe City Bank. 
‘oF 5 see eeeeee an. u . . . 9 eee ' ao 
443. 1885 Wit, is 808,900) . a0 a 808,900 |... | ue fee foe | 95] o 14 LF | 1 Jan., 1 July 
HINESE. 114 [115 | 1154 | 4 19 9117 j114 Ag.|Hong KongBok 
Sena £7 wel ts eereeel 1S aero noe | 2. (Mox/I16 {U5 {116 1168 | 4 29 9118 [115 16Febs IAs. -nge.& Mthan. 
eee 7000! 1895 750,000 | 124/113 |110 \110x| 1093 | 4 73 113 }108tio4 Mar o48p.|) London and’ 
De sx iis 1 soo aso i 1895 | 1,590,000 | |.. |L10g(121 (2109021 | 112 | 4 ZF SiN11 [108 Fane Dec. County Bank 
si tal ,000) ... i 
COLOMBIAN. Orterly fra. 1,913,500 (100 | 20 | 21} 19} 20 | 20 nil. 21 sat 
43 % 1878 ...... 2,000,000)... { April, 1878. 4 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
d to. 
The securities quoted belcw do not professedly include the entire debt of the sar 
‘ 1e 
| Srnxina Foun. PRIces OF THE Investor; 1886 DIvIpENDs. 
} -| Am f som Last 
' : ount 0: ° t Latest ee 
When inne Loan a ai é i roe: emp.| 4, B | Payable. Where Payable, 
Applied. | tion. Unredeem d = a Lik Included) fy A 
penal . el £ad ies ill Bischoffsheims 
27 | 2527 | 27) nil. | 27 | 20 ov., Knowles and 
000,000 2%| {mone || 1895} 941,200 100 | 25 | § loa | 23 17 | April, 1874. 
| 2 400,000 19 since "73. 1903 2,335,700 100 93 24 23 { 24 238 nil, 24 1] pr 7 [Foster 
S 306.000'100 ose 1 Mar.,1S t. Baiiiiae 
400,000; ... |Mar., Sept.) ... ” 300) . {Ll Jne.,11 i} - 
i 500,000 code em.at State|option 244,800) 100 aay . 
Bk 
| ALIT Roumania] {man 
DANUBIAN P RIN(CIP =i 7001100 |108 |108 |1044|104}) 1054}... |108 104 |1Mar ,1Sept.|Imperial Otto- 
£916,000| 2%/\January. | 1888 270,700)100 |198 | | | ; 
| fee) eee. | 1 1890 486,790 100 |1064)109 1064109 | 109 | 4 6 6,1094)105 Jan. 1Ju uly. oe 
InAmsterd’m 
2/74)72|)73} 728'3 9 6| 74! 69 lJan.,1 July. {ss London 
coe | ome | fByper |) ons eesloooiton 103 104 (102 j103 | 104° | $ 29 $1104 {io2 1 April, 10ct.| lat exchange. 
. otis <a 7,810,000 100 vee | cee | eee | jos 1 =a oe | Sic eas ee InAmsterd’m 
February. ee anonpoiine 00 |. 104 {102 {103 | 1023 | $ 79 3/104 |102 1 May, Nov Amsterdam, 
: sae ess D ov., 67, div. 
xb 1,824,000) . a + | 1,824,0001100 | 9} 10] 9/10) 9%) mid | 10) 8} year “Sgos. {pa at = 
4 
t ° tian coupons. 
: EGYPTIAN. |5%|Tax deducited |from Egyp ° 93 | 93 | 923/65 20 9| 95 | 874/15 Apl,150ct.| ) Comptr.d’Es. 
~~ 1943 | 22,332,800100 | 943! 95 3 2/52 4\15Ap | Comp 
. fr. 77-80) ... | 22,750,000) ... |Feb., Aug. a 
| 47 Gnified soseee] ove 59,000,000} by purchase. 55,991,320)100 | 6S}| 703 68 | 684; 638 | 5 19 3) 704) 633 1 May, 1 Nov. } cmp. de Paris 
aan. 8,745,440 het 8,745,4401100 | 66 | 724) 66 | 704} 70} | 5 16 0| 723] 614/15 Apl,150ct.\Imperial Bank. 
; no ae RS 145, ‘Ms ane 
5% State Domn 462,120\100 | 93 | 95 | 923193} 93 |5 9 88 |1 June, 1 Dec. (Rothschilds, 
: ice oun of 0 aiteeee by on PA 9423-900 ~ 1004/1003) 977, 98 | 98 | 3 1 $1008 973|1 Mar., 1 Sep./Rothschilds 
Ged. Lose... «.. ,423,900) ... | 
: 43 9 18 100 150,000] 1 %| optional ae 150,000/100 {106 |106 |104 104 | 106 | 4 6 0/106 |104 |15Mar,15Sep/Crown Agents. 
x w+ | 483,598,424/100 | 82 | 82 | 80$) 803) 814 | 3 15 0} 82 | 794)1JaApJulOct Treasury 
| ve, sosenel mde pa eS "| “'g3'089'470|100 |1093|1094|108 [108 | 108¢ | 4 8S 3{1103|108 |22Mar22Sept|f Paris. 
icone 8 24 88,000,000 actu|al] oom 16m} “ a ee das 
44 X do, 1883 { |"g4$ 140,000,000 actajal] [nom 165622048 . |.Mar.,18ept.| } or London 
; 4% Treasury bds z 1953 24,480,0001100 a a es 16JaApJu0. Agency. 
34%,1878,Redm) . 24,400,000! | \| 832] 84 | 8234) $24) 82 | $16 6] 84 813 
ai 1881, ditto..| 833| 40,000,000|actulal) . 1953 | 48,046,480|100 | 894 : 16JnApJyO.| / 
; REEK. 
' 6 xTndepndnce 
1879( OldGr’k ‘ 
° , Nov. | 1899 796,500)100 | 74 | 74|70)70| 70 | 7 5 0) 74) 68 |15Jan.,15Jly.\Ionian Bank. 
| 5 eee) | a S00; 0001 $97 June, Dee. | 1921 | a.ane‘soolion | 57 | 67 | 51 | 61 Bl | 915 9) 87 | 48 | Jan, 1 Jly.|Hambro’ & Son 
5 %, 1884......... 683} 6,800,000) ... June, Dec.| --. | — 2,200,000100 | 56 | 56 | 51 | 51 vs ss dy yes Geo my 
GUATEMALA a [man st. bidge. 
5% 1856.0... ... 100,000) 3 %|Notappli’d| _... 70,600/100 | 324) 36 | 304) 36 | 34 nil, | 36 | 274)1 Feb., 1876. |Isaac&Co.,Cole- 
6% 1869......... 703} 500,000) ¢ %|Notappli’d) 1888 468,600)100 | 323) 36 | 303) 36 | 33 | mil | 36 | 274)1 April, 1876./Thomson,Bonar 
HONDURAS. 
10% Rail. Ln,’67| 80 | 1,000,000) 3 %|Dec., 1872. | 1884 6| 6 | 5h) 54) 5h) nil. 6 | 5/|\ Last pd—| ( At London & 
ii "70; 80} 2,500, 3 idee. 1872, | 1885 6| 6) 5) 54| Syy] nil. 6 | 5 |j July, 1872.) | County Bank 
at )606SCSCté«dWd‘CSS 3871... 3,000,000/14 %/|July. 1904 102 /1024/1013/102 | 1028 | 4 79 911024) 994/1 April, 1 Oct.| ) R. Raphael & 
ey 18n eet 5,400,001 4\October. | 1908 101 j101g}101 j101 | 101g | 4 29 o}1014) 99 jt Jan,, I Jly) J Sons, 
| aaa Rentes| 754) 20,000,000 83 | 83z\ 823) 824) 83 | 4 17 6) 833| 794)1 Jan., 1 Jly ‘childs. 
INDIAN. 
India 4 % Stoc 53,479,364 [After| 1888 104 |194 |1014/101q 101f " 104 |1014\5 April, 5Oct.| | At the Bank 
India34 %Stock|103§| 4,289,231 [After Jan.| 1931 1024|102$)101 |1014) 1013 | 3 9 0)1023) 99 |Quarterly. of England. 
34% § ” , < “ : 
India 3 % Stock 6,748,548 After Oct.| 1948 91 | 91 | 893 894 | $ S$ 0} 914\ 863\5JnAplJnOc| Ditto. 
| Enfac’d Pap.,4%) ... 765,543,349] ... |On3mnths’ notice. 723| 734) 724} 723) 724]... 74 | 714\Half-Yearly.| ) In India in rs, 
| Do44%for7ys.ithen|4%]1827540) ... |[AfterJan.1} 1882 TB base bieve OO 1 we eee . 5 Jan.,5 July. et draft 
De af Me siscael dns 120,480,593) ... |[Aftr Sp. 15) 1893 75§| 753) 753) 754; 75% | 4 10 0) 764] 73 |15Mr.,15Sept dis. | 
Deben.bds., 34% a ne vr 993/100 | 99%100 | 100 | 2 10 31100 | 994/16 Fb., 16 Ag. kofEnglan 
} r=ru verted a ot 
ITALIAN. —(I) nco\metaxondijvide|/nds132%de ducted Rothschild’s, 
i 5% Rentes, 1861/71&¢!285,000, ... | Irredeem. 7t| 97%) 963| 963} 963 | 4 9 9) 97%) 9437/1 Jan., 1 July. a sun: Fom 
i y 
| ae ble 85 | 3,600,000) 1 %/bypurc.und er par. 101 |102 /100 |101 | 1008 | 4 6 41102 | 99 |1 June,1 Dec. ny 
an ‘° 
| tion 6 . |Dec., at 120) 1915 L14p}115 [11451115 | 1152 | 4 8 6)115 /1124)1Jan.,1July.\Hambro’ at 
5%,(Maremm’ 
i Rail i 1,782,000) ... |December. | 1960 97 | 98 | 97 | 98 | 982) 4 9 9) 98 | 934 1Jan., 1 July.| Hambros. 
| 4 %, guaranteed [Colonies. 
by Gt. Bri i i ae j bes 1897 102 | ... » OB 1 oe «» {103 }101 |\JanAprJyOc\Crown Agents 
44 %, 1879 {1 %|from 1885.}| 1923° 106 |107 {105 106 | 1004 | 4 4 €/107 |104 }1 April,1 Oct.| Ditto. 
/, 1881-2 1,082,500 1 ’ from 1887.]| 1927* 102 |103 |101 |102 | 1034 | 4 O 91104 |100 [1 .» 15 Ag.| Ditto. 
APANESE. 
| 7 %, 1873 924| 2,400. 2 %| April. 1898 109 {110 |109 109 | 109 | 6 15 6)113 |108 |1Jan.,1 July.|Oriental Bank. 
URITIUS. 
| 11865 «4.05. 400,000) 7 %lafter 1882.]) 1895 114 {116 |112 14} 115 | & S$ 911163)114 [15 Fb., 15 Ag. Crown 
44 %, 1876 100, 1 & ter 1881.) a. 104 oa 4 104 = Sol shee 102 ae a Aen eg 
4% consolidated aZre 103 103 100 |15 My, 15 Nv.| } the Colonie 
MEXICAN. . 
| 3%, 1851 10,241, . |Irredeem. | ... 20§| 213} 208) 20g) 208 | nid. | 214) 183] (1% paidon|) Baring Bros 
i 3 %, 1864 (issued coupon due : 
i arrears) 601 4, .. \Irredeem.! ... 103! 104, 101 10' 10 | wi, | 10%) 73) (July, 1866.|) Baring Bros. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not profissedly include the entire debt of the State or Nation referred to. 


Srnxine Fonp, 


Original [3-4 
Ss 
Issue. 


..{1014}-54 163,000] 3 % 
6 %, 1867 1003} 100,000 2% 
5% Consol.,1872|100 | _ 166,100 

4} %, 1876 
4%, 1882 


5%, 1884 


NORWEGIAN 
7 964) 1,320,000*) ... 
95 | 1,700,000*| ... 
974) 1,156,000") ... 


PARAGUAY. 
8% Pub. Works 

1871 80 | 1,000,000, 
85 | 2,000,000 
ORANGE F., § 


6 % Bonds, 188: 
PERUVIAN. 


11,920,000} 2%|Ap 


5 % Consol., 72 23, 215,000 2 Zan 


PORTUGUES} §. 
3%,1853 to 84 
5 %, 1882 . 


PRUSSIAN. 
4% Consols, 188¢ 


RUSSIAN. 


63,600,000) ... 
2,460,000) .. 


29,500,000) ... 


6,400,000) 1 % 


1% 1909 
95} 1,300,000 1 from 1880. 1919 
eee 1926 


irredeem 


Conv. in- {0s Sy 
to 5 %’s | 1 1895 
166, 100) 100 
1 300,000 100 
469,800'100 
100 


Jan. [’87 to} 1917 
April. [’89t}o 1932 


1882 to) 1934 


2%|My 74unpd! 1893 
2%\Jne74unpd) 
TA |TE { re|payable 


in|20annual }| 1905 
dirawings 


1893 


.& Oc. ’80) 1904 
an.’76 due| 1898 


11,141,580) 100 
20, 437, 500|100 
63,600,000'100 


Me 1961 | 2,460,000|100 


After \Jan’83) 29,500,0001100 


5,500,000 2 7|\Se tember. 


8,000,000) 14 % 
468,900} ... 


12,000,000; + Ze September. 
11,110,000 + 4\September. 
12, ,000, 000) 7s %| February. 

March. 


12,000,000) ry tr Z 


, Trns-Caucsn 
Chark- Azov 5 % 
arkow - Kre. 


7 ‘ %, 1876 xm {¥ 


fs 1878 
%, 1880 


- April, ‘Oct. 
4, "349, 280! ’s %| December. 


.) bellow a 
1,500,000 frm. 1882. [88,0 1934 
..[97'4-8}' 5,500,000! frm.' ApL.’82[’95|to 1930 


March. 


by purchse. 
000)atSt)ateoptnaft 


Se 
100 


100 
100 


4,095,936 | 


1904 | 4,562,927 


100 


22,359,380! 100 


11,746,350/ 100 
11,791, 100 
14, 766, 150) 100 
14.791, 250/100 
14,787.750|100 
23,874, 775100 
13,979,720; 100 
rouble { 100 
loans | /100 
8,806, 160/100 
4,278,000100 


1,679,000} 100 
1,860,000\100 
4,414,500) 100 


714,300) 100 


77,183,000 { 
3,793,125}100 


1900 1,604,600) 100 


1891 55,900'100 


: Soot sphicedie 


1,467,890)100 
5,340,000 1 
* Purchased 


953) . 


LI {112 |110 
110 |111 (110 
104 |104 |102 


96 | 97 | 96 
1104{1103)110 
106 |107 


106 |107 
L04 |105 


105 
105 
103 


14 
14 14 


101 | 99 |100 


194 


173} 18} 
14 | 154 


134) 14) 


463) 483) 462) 463 


824) 853] 824) 854 
104 |1043}1034!104 


99 {101 | 97 jlLOlx 
944) 954) 943) 954 
92 | 93%; 92 | 93 
73 | 75 | 73 | 75 
98 {100 | 98 | 98 


100 |101 |100 j100 


100 {101 {100 {100 


eee 


87 | 89 | 87 | 88 
984x} 995} 97 | 97 

994| 97 | 97x 
99 |100 | 984 985 
994) 1004; 983) 983 
94 | 96 | 94 | 94 
10011013] 1003}1008 
67 | 68 | 67 | 67 
100 |100 | 97 | 97x 
99 | 99 | 97 | 97x 
103 j104 {102 $103 
98 | 99 | 97 | 98 


14 {17} 14517 


573 588 574 573 
45}| 46 | 454) 46 


104 |105 {103 [104 
106 107 {105 {106 


102 [102 {1014/1014 
104 |105 |103 |104 


100 '104 ‘105 |103 |104 
ow par or by drawings. 


Yield to 


ve 
Redemp.| = | 
Done. Included mis 


nil. 
nil. 


6 10 
5 19 


RH we AAG wz 
© tu 
> Ds Clot ote 


ICESO 


1886. DrvipENDs. 


= Payable. | Where Payable 


Crown 
lll 1064 13My, 1S Nv, ts. 
81105 {102 {16 Mr.,16Spt. 

3} 97 | 91g\15 My, 15 Nv. 


61111} |105 |I5My, 15Nv. 


d 

ese | eee [L5Apr, 150ct. 
| ee 13. My, 15 Nv. 
0 


Ditto 
Ditto. 


107 
3)107 
0/105 


104 |1 May, 1 Nov. 
103 |15 Jn. 15 Jly. 


jo seat 
102 |15Apl.150ct.|) © Som 


4 | 12 jdue cenit 
14 } 12 jdue1 July,’74 


Std. Bank 
1 Jan., July. { aoa py eg 


Fleming, and 
Co. 


0101 } 99 


194) 153/1 Jan. = "B. Schroders. 
153 10}! lJan.,'76 J § Schrods.&Strns 


| —- Fi- 
0) 48} aT »LJuly.|4 nancl. Ag. La. 
Paris, 


| 855) 81§)1 April, 1 Ockiin Lenses, 
0'1044)102 |2 Jan., 1 July.|In Berlin. 


101 | 97 an anette 
0} 96 | 924/1 Jan., lJuly. . 
6} 9332) 90 1 June, 1 Dec. Barings. 
0} 75 | 69 1 May,1 Nov.| omson, Bonar 
01100 | 94 |1 May, 1 Nov. Rothschilds, 


she 97 |1 April, 1 Oct. 


ate 


. |L April, 1 Oct. 
7 \LApril, 1 Oct.) 


Barings. 
. |L April, 1 Oct. 


9| 89 | 85 {Meine 


1 My, 1lNv.| 
ake 97 |1 Feb., 1 Aug. | 
O10 96 


1 Mar., i Sep 
1 April, 10c| Rothschilds 
ood 9543/1 June, 1 Dec. | 
6) 96 | 87 |1 April, 1 Oct.| 
13My., 13Nov. Rus.Bk. For. Tr. 
0/1023 903 1 Jan., 1 July. ‘Berlin, Paris. 
joe Jan. , July, St Petersburg. 
suet dk inn May, Nov. Ditto 
68 | 63 |15Jne, 15Dec. Barings. 
6)100 | 96 |1 Mar., 1 Sep.|Raphael &Sons. 


6) 99 | 96 |1 Mar, 1 Sep. 


9/104 |100 |1 June, 1 Dec’ Barings. 
3| 99 | 95 |17 Apl,17 Oct. Sitastien een 


Barings. 


dders. 


17 | 13 jlast pd,Jly’72 


1Ja,AplJly ees 
0) 58§) 53 Ja, AplIly pom ay 5 5 
0 ast 539} Ja.A 31 ‘London & 


9105 |103 |1Jan., 1 July.|Rothschilds, 
0.107 \101 |15 My, 15 Nv.|\Crown Agents. 
9102 |101 |15Jne,15 Dec.'C.J Hambr’&Sn 


0105 {101 {15J3ne,15Dec.| Ditto 
105 |102 |] April,1 Oct.! Ditto 
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BRITISH, COLONIAL, AND FOREIGN SEUSS ereeree” e 
iti include the entire debt of the State or Nation referred to. 
eee ne een oes oy THE Yield to Pricesor 


































































é MonrTu. se Investor| 1886. DIVIDENDS. 
F Original | Fina ‘inal Amount of et ere Basi- ae tea. re SE 
STOCK. =! When | Re- Loan |Par) © 2, @ | 8 | ness < | | Payable. |WherePayable. 
| tne. 188 =) £|2/ © | € | bome Reiomn) 2 |B | Pars 
3 — 5 5 Applied. dine rs § | mila —— sis 
| tea ceRitai hime cide RAsdniwenh acer cicenciheaillisil alesse 
TRINIDAD, | ‘105 '103 |15Mar.15Sep!Crown Agents 
of 187 c 00 /105 105 (103 /l04x) 105 | 4 23 10/105 
5 %, 1874-8......|1008|1] 250,000} 1%! February | 1915-20] 205,160 |1 Osx} 79 oio2 | 99 \isMes15Sen| [for Colbnien 
© Jos COBB ae ccvniced oa" 370,000) 4%) from 1883 | 1989 341,600 |100 102 102 a 01x} 100 | 3 ) 2 E 
TURKISH. |The\minimum 1/9 heen Stocks, ; 
‘S4now 5Y (Sec. \ 80 3,000,000). July. 1,714,000 |100 | 94 | 95 | 93 | 93 | 935 | 5 12 9 95) 89 |10Apl. cal ae. 
1, a - 
abel 73 | 700,00 ne wha a 5,378,700 [100 | 71| 734) 71,| 714} 712 | 6 2 9 734) 664 10ApL.10 Oct, (lyn, Mills&Co, 
of rn neces i Mh wrchne 4,665,600 |100 | 85 | 873) 844 844) 848 | 6 3 | 874! 78f/10Apl,10 Oct.|(lyn,} 
B i Pero ee) | B'ga7000 (100 | 74 | 77°| 70 | 70x! 74 | 7 2 11| 77 | 68 |13Mar.13Sep,) 
5% Priority Bas} wa he beg Be “I ng {100 | 26 | 27 | 24 ) 2x 27 | 4 8 4 27 | 23 H3Mar.138ep. | 
\egistere: 58) ... UY, oes ove 73,260. 000 { |109 e | 3 y x d 13Mar.13Sep 
Stamped do......| 1 “s ve [oes wel oo | oe | ‘ 23 3 4| 27 | 23 |13Mar.133ep. 
Registered,1862| \.| | 8,000,000] ... | |. a 00 {6 27 | 27 | 24 | 2x on pen: | i  19Mar 188ep 
Stamped do......} .., aes vee = Liai’ | Yabmeaes ine it. | ee aeneee | daly, 1876. | | 
inet et ... | 8,000,000! 2%| not appilied. 3,97 | ie ts | | 
Stamped do......} ... eee = os vias we | soe | See | soe fs | 
ltegistered Gen- A: cull a ‘ Imp’ rialOtto- 
/ 5 i) 15 | 7 2 19 153) 13 '18Mar.13Sep.| | Imp 
icoccome: ball Soa 96,590,000) 1%} not appilied. | stein {1 15 | 15h ” | =) ie bs , 13Mar. 1SSep mp 
0O.. eee eee oe eee “<6 SOP { x 15 7 2 10 i3 3M rl Se . 
ena ,1865} |; | 6,000 00028 ” not Pe lied. \|-3900,00 fr 100 | 15 | 1H ¢ | | 9 = ll iy see 138ep. 
ed do,, ins eee ye ove F pow Bote: fees 21 d 13Sep. 
Registered, 1869] ::. | 22,992,090 M not app mS  caiiatll }200 | 15 ,| 15}, 14) a 153 | 7 t * 13 HaMar13Se> 
m evsed Ass ie - : vee [ave | see [see | ons | aos 
Regstrd. Treas. woe | 11,126,200) ... | (A B&C en 75,223,165 * 16,15 15 15x) 14 | 613 6 14 13 July, 1876. 
Stamped do.., a a a ee } is "9 138 ' 
Registered, 1873} ... 27,777,780} ... | not APP llied. a || rasoanias { 10° 100 | 15 153) 14 14x} 153 | 7 2 10 154) 13 13Mar. i3Sen 
auaped G05... Ss a i T |. va a ) 


zt 4 rin “LL i . 
eee 1028} 5,000,000} 1%| May. |71900| 3,815,200 |100 manne 106 (107 | 1074 | $ 10 0108 |106 j1 Feb.,1 Aug.|/Bk. of England 


r= reduced | 
ae STA|TES | a 


amount. 


























i Nv. : 
stcteabiatehebhes sen .. |Extended.| ... | 50,000,000 {1023 104) 104 (229 4)... | ... |Fb.MaAg In gold coin, 
$i; ,Fnded , 1876/3 pm 50,000,000} ... | not before! 1891 | 50,000,000 |1024; 11143 115 ne L144) 1144 | 3 78 6)1153)1133|Mr.Jn.Sp. De ew York. 
47% Funded, '7 par os .+, |not before | 1907 |147,538,690 |1024/127 $129,127), 1274, 127 | 3 3 6)129}/1254)Jan pay B'rngs  8B°'67 
Virginiab % ...) 466,250] ... xe vd 466,250 |100 | 35| 38 | 33 | 354}... | oniv 38 | 33 oi ue { Birngs { mostof 

Do 5% Dollar| |_| 1,825,260] ... i oa 1,825,260 |1024| 40°) 42 | 38 | 40} 403) nil. | 42 . dv.unp 
DoNwFnd. 6%. ' | 
(Registered)} ... | 4,049,900] ... ssh w+ | 2,920,600 |1024 624 624} 60}, 61 | 61 w+ | 633) 54}/1 Jan. 1 July, 
Masschustts 5 5Y | 
Sterling .2..0| ... 610,000} ... a 1888 | 610,000 |100 |105 |106 hos 1105 | 105g | 2 19 0106 |104 1 Apl, ’ io 
Do5%Ster,’66) 77 | 413.300) | 1894 | 826,600 {100 |114 /115 [113 |114.| 114 | 3 6 3115 113 ese Baring Bros. 
Do5%Ster,70-8 87-98] 929/300] |. . 189|5-1900| 619,800 {100 |119 |120 |118 /119 | 1184 | 2 28 0,120 |118 — om 
Dod7Ster,71-2} 91 | 1,363,406} ... |(Three iss.) 89-91} 1,296,900 |100 00 [106 | (1074 1045106 | 108} | 3 17 ote hike to En a 
Do57Sterling ... | 1/320,0001 7 is 91-95} 559,500 |100 |1135115 112 1133) 114 | 3 4 O/115 [112 [1 Jan. y 
URUGUAY. | E 
5 % Unified, 83) ... | 11,112,600] ... | Quarterly.| ... | 11,055,700 [100 | 41 | 45 } 40 | 42 423 |11 18 2| 45 | 374|1JnApJlyOct Themen, Tomes 
Co., Agents 
VENEZUELA. 
New  Consoli- } 2,750,006) ... |by p'rchase} ... | 2,686,500 /100 | 31 | 32/ 30 31| 31 | 9 28 6) 32 | 29 |15Fb.,15Aug. Gounall, for 
aoa | Bndholders 


| 


Sa - — — =— ew oe en — 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 










































PRICES OF THE |Last two, PRICESOF 
CaPIraL. | Monrs. | + divs. yld.} 1885. DIvIDENDS. 
MN UGE io Or eee 
RAILWAYS. ei) es ele at Late 3 ; 
Subscribed | ae Par.) § | 4 | ro | Pri FI 5 Rate per Cent. per a 
£ Share. & | _ or Done. 'PerCent | mis Interim. + Per Share 
750,000! 1023173 114 (12 {3 ; | 6 Jan.85, 6 July85, 6 Jan.86 
Alabama Gt { 6 % Ist Mortgage, 1908} $1, 750,000) $1,000) 1023173 (114 |112 a 112} 5 1 0, 114 |107 | 6 July84, 6 you) 
Sthern, L. { 18 9 to X preference pobond . $800,000 ’ 10 “45 85, [3a 74 . 8 |6in May83, 2*Aug83, 4 oat ” Pe - 
Do ORDINARY, B SHARES ..... ...... 1,566,000} 10/10; 3 3 | 2% 24 9} nil. 23, ini. | nil. | nl i 85/45 Oct.85 
Alabama, New Orl. ,& Texas6 % debs.) 1,500,000} 100 |100 | 77x! 78 | 76 a 77 |7 3 0 80 76 | 6 Apl.84, 6 Oct.84) 6 Ap 
Do 6 % 2nd debs., 1907, or earlier... 500,000; 100 (1024) ... |... |... ets om oe V ie 
Do preferred A shares ............... 1,500,000 10 | 10| 93, 3| 25 "2 23} mi | 3| 2h) nil. nil nil nil. 
Do deferred B shares.................. 2,500,000; 10 | 10 #1 3 4 $3) nil. 1 # soni. nil. ni 
Alagoas, L.—6% debens. red. by 1913 |104x 1064)104 11064 





212,200) 100 |100 106 |-6 i1 see 103 | 6 Aug84) 6 Feb. 856 Aug85 | 6 Peb.86 


300,000] 20 | 20 164 17 | 163} 17 | 163 | & 17 7 154} 7 Mar84| 7 Aug84| 5 Mar.86; 5 Aug85 


| 85; 7 Oct. 85 
$1,000,000) $1,000)1024 1324 1354/1324/1324| 1334 | 4 14 6)1354/130 | 7 Apl.84) 7 Oct. 84) 7 Apl. 
$1,000,000) $1,000|1024) : 129 549 7 Apl.85| 7 Oct. 85 


1,300,000| ... 100° 134 L154 13 '134 |1354| 136 | 4 18 Pa 9 Apl.84 7 Oct. 84) 7 Apl.85| 7 Oct. 85 
20 | 20 


Do SuaREs—guar. 7% g by Brazil.. 
Albany & Susquehanna 7 %/ Consl. Ist 

Mort., 1906 ( - by Del. & Hud. Canal) 
Alleghany Val ey 7 7% 1st Mort., 1910 

Do6% Gid, or 7% Cur. Mort., 1910 





85 
Antwrp. & Rotterdam 3% Obligations 1,680,000 oa .. | 3 May84) 3 Nov84) 3 May 85) 3 Nov. 
Do Gapriany Setiaanok . Becuas « Soins 501,000; 10/10 | 25 | 26 | 241295! o53 | 4 0 re 26 | 24 7 93 May82,10 Msy8310 MayS84 ne me 
Aston OB Tatlin... 5.2 FO 450,000 20/20; 8 9] 81] 8 SBi4 2 6 9 8 nilJ une84) 24Dec.84) 13Jne. dates. 85 
Atchis’ n Top. &SantaFe,44% bnds1920 $4,996,000 vee }1024)1044 1065)1045'1044) 1035 | 4 7 01064) 99 | 44Apl84 440ct. 84) 44Ap!. a De. 6b 
Do 6 % bonds, red. at 5 se s 1911] $7,348,000, |. Loz 114 415 [113 [114 1138 | 5 4 9115 |208 | 6 Ine. 84) 6 Dec. 84) & Ine. es 
Atlan. & G. ~ 8% xten. 339,000)... 524) 524) 473 a7 503 wt 55 | 474; 35/due!in 1876 |paid Feb. ran. 
Do7 % ( a * Erie 349,700) ... 524) 55 | 50 | 524) 48 ade 55 | 50 | 35/ due { in 1876-7 |paid Feb. es 96 
Atlan. 1Atecased Lines 4%MortDeb.| 805,200, 100 |100 | 82 | 84 | 82| 84 | 839/475 4 84| 781 4 uly84) 4 Jan. 85) 4 July 4 Jan.86 
Rental Trust Lim. | Srock ...... 805,200; ... 1100 72} 75 |72)75| 744)6 6 75 | 66 | 4*July84| 4 Jan. 85) 4*July 
were a 800/608 ‘0001 . 1,800,000} 20 234 | 6 1 9 233 22 | 7 Apl.84| 7 Oct. 84 7 Apl. 85) 7 Oct.85 
or ear on ? , ’ 20 23. ic 
Do bo Decne on, 10008. Tas: antl Fadl 233 : F 6 Jan.85: 6 July8& 6 Jan.86 





a :  253,605' 20° 35} 14 20! 14}! 19H 199 | 4 22 4 20'| 135: 6 Julysal 
t 24 % in ' or remaining $ %. . 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


RAILWAYS. 


Baltimore & Ohio6%St’rling bnds 1895 
Da, de, 6 % Sterling bonds, 1902... 
Do, do 6 % Sterling bonds, 1910... 
Do, do 5 %, 3927 
Do, do 44 %, 1933 
Do, do 5 %, 1925 

Baltimore & Potomac(Tunl.)6% Ist Mt. 


Do Main Line 6 % Ist Mort., 1911 
Banbury & Cheltenham 5% Deb.Stk.’79 
Barbados 6 % preference shares 

Do ordinary shares 
Bedford & Northampton 4 % deb. stk. 

Do preferred 

Do deferred 
Beira Alta (Portuguese) 3 % obligns. 
Belfast & County Down 4 % deb. stk. 

Bo preference 5 % stock 

OG Fes AE Oe os gcc ebbi vs kee can ecest 

Do. 4% preference, 1881 

Do ORDINARY SHARES 
Belfast& Nthn. Counties 4 ¥% deb. stk 

Do 4 % preference perpetual 

Do 44 % pref. perpet. stock 

Do Orprnary Stock 
Belgian Eastern Junction 
Bengal and North-Western(Limited) 
Bengal Central 
Bergslagernas5 % obligtns,issued at 91 
Bilbao River and (5 % deb., 1889... 

CantabrianRail~ 6 % preference... 

Limited ORDINARY 
Birkenhead, guar wi{t %, pref... 

L.& N.-W.&G. W. 14 % stock ... 
Bombay, Bar. & C, India,stk.,g.min.5% 
Brazil Great Southern, Limited 
Brazilian Imperial Central Bahia—6% 

debn.—red. by draws. by 1908-12 

Do7 % Suares 

Breeon & Merthy {4% A deb. stk. 
Tydfil Junction {; % B deb. stk. 
Do 5 % pref., 1861-2-3-4-5 
Do Orpvinary Stock 


Bristol Port Railway and Pier 
Buenos Ayres & Ensenada 5 % deb... 
Do 8 preference 
Do ordinary shares 
Buenos Ayres & Pacific 7 % deb. stk. 
Do do 7 % Preferred 
Buenos Ayres & Rosario—5%deb.stk 
Do 7% preference shares 
Do Sunchales Extension shares . 
Do Orprvary Srock 
Buenos A yres—(i.Sthrn, L. 5% deb. stk. 
Do Bahia, Blanca, and Tandil 
Do Extension, 1890 
Do Orpinary Stock 
Buenos Ayres Northn(L) 6% Deb.Stk. 
Do Guaranteed Preference... 
Do 8% Preference ....... 
Do Deferred Preferenoe 
Do Orptnary Stock 


Buffalo, N. Yk., Philadel. 1st Mrt. 1921/$11,000,000 


Burlington, Cedar Rapids, & Northern 
Railroad of lowa—5 % Ist Mort. 
Caledonian 4 % Annuities............ 
Do 4 fe “Guar. Anns. Stk, No. 2” 
Do Arbroath & Forfar, 58 % 
Do 4 % debenture stock 
Do 4 % consolidated guarantd. stk. 
Do 4% consolidated pref., No. 1... 
Do 4 ¥ consolidated pref., No. 2... 
Do new, 1878, 15 prem.—conv. 1883 
Do 4 %, 1884 (convert. till 1889)... 
ConseLipaTEeD Stock 
Do def. No. 1 (div. after 7% on ord.) 
Do def. No 2 (div. after 9% on ord.) 
Callander and Oban stock 
Cambrian deb. stock 4 % (A) 


— 4% 


FPPSSSsy 


4 
4 
4 
4 
0 


ve by 


RDINARY Stock 
& Carangola 54 % deb., redm. 
drawings in April before 1906 


Caprmrat. 


} 2,686,000 


2,000,000! 
1,600,000) 
400,000 


248,141 
50, 
128,110 
235,950 
427,824 
372,500 
444,600 
599,321 
212,500 
2,200,000 
1,000,000; 
200,000 
20,000 
46,750 
500,000 
474,178 
1,941,506 
7,550,300 
225,000 


725,000 
669,315 
281,466) 
491,686 
773,560 
264,360 
410,072 
125,000 
$4,820 
350,000 
350,000 
800,000 
1,000,000 
733,000 
600,000 
412,500) 
500,000! 
1,750,000) 
1,600,000 





71,536 


$6,500,000 
2,131,105 
2,751,386 
229,950 
6,284,027) 
3,667,164 
3,579,935 
2,946,342 
1,639,890) 
954,000) 
10,857,026) 
2,508,026) 
276,666) 
272,487 
70,000 
750,000 
400,000) 
300,000) 
128,817 
384,000 
330,720 
712,080 
832,138 








200 |1003/116 
200 |100$)124 
200 |1003/127 


2,400, obs 
$10,000,000! $1,000 


g. by “Penn.” & “N. Centl.,”1911| $1,500,000 $1,000;1024/126 
$3,300,000) $1 
60,000 


5 
5 


20 


BO 
100 


100 |100 |Lllx 


5 
10 
10 

100 
100 
10 
10 


,000/1024 


1008} 
100 
1024 


100 
5 
5 
100 
100 
100 
20 
1100 
100 
hon 
100 
50 
100 
100 





100 
5 


10 
10 
100 


3 
100 
20 
100 
20 
100 
100 
100 
100 
100 
| 10 
i100 
| 10 
| 10 
ise 
4 
100 
10 
7 


100 
100 
10 
10 
100 
100 
10 
100 
10 
100 
1023 


1024 
100 

100 
25 

100 

me 
100 

100 
100 
100 
100 
100 
100 
100 
100 
00 | 





100 
100 
100 
100 
100 
100 
100 


393,700 100 {100 


PRICES OF THE 
Monru. 
2 , 
- i 3 
sia 
116 113 113x 
124 |1214}122 
128 (126 |127 
112 $111 {112 
111 {110 {111 
114 }113 j114 


125 {126 
123 j123x 
127 {1293 


lll 
110 
113 


127 


126 |126 
12941132 


120 |... 

1274} ... 
274| |. 
4 


104 |104 
1238) ... 
Life ... 
100 {100 
52x 52 
104 |104 
96x 


103 | 

ve (1239 
"ad 
93 | 98 | 
51 | 514 


isi +96 Prose | 





114) 113) 11})L1gx 
849) 9's) St§ Ix¥ex 
OGG YF osn LS din Ti one 
116 |L17 (115 (116 
153 155 |153 155 
113} 123) 123) 123 


10541110 |1054|110 
183} 203] 184} 203) 
1024/104 }1025)104 
783x| $24) 785) 824) 
24] 23} 2) 23 
109 {LLL (109 \!10 
139] 143) 139) 144 
83| 93) 8% 92 
1204/125 |1204 124 
4 | 203 16 | 205 
LLDgiLIS [111g tl 
143) 149 we 
125 |1414]125 {1404 
116 |L1S j116 (uz 
133] 14 | 13$| 134 
153 |157 |150 {150 
108 {109 {108 {109 
14 | 143} 14 | 143 
1404/1454 /1404'1454 
9 | 104) 9 ; 103 
764, 834) 764; 834 


110 {111 {109 |110 
1134)113$)113}/1133 
1104/2112 es 
1163/1164/1162/1165 
1133/1133)1 1238/1129) 
1128/213 {111 hone 
110 {111 {109 {109% 
134 |135$|133})1334 
110 {1104/1085 1085 
1004|1003; 973) 97%} 
744) 7H} 7 | i 
1g) +. | eee 1g 
BOT cg Lin Oe 
1054|106 |1054)106 
102x|1024|102 {1024 
94x} 94 | 91}) 917 
574] 68 | 574) 653 
35 | 36 | 34 | 35 
18 | 194) 18 | Aa 
124} 174| 124) 174 
74) 125 73) 124 
s{| 9| 7{ 8 


104 (105 |103 |104 


Last 


Busi- 


ness 


Done. 


1:6} 
1224 
127% 
1124 
11l} 
1144 


126 
1224 
1244 


1233 
111} 
98 

Bly 


105} 

102 
912 
663 
35 

173 


1044 


Last yrs.|PRICESOF 
divs. yld.| 1886. 
Investor 
at Latest} + 
Price. | 5 
PerCent.| fy | .§ 
113 
119 
123 
107 
108 
11e 


122 
123 
127 


= 
= 


9116 
O124 
3128 
0112 
sill 
Ojll4 


0127 
6/126 
0132 


Cott tt tte th & 


¢. he tha 
> GM CO DM OVeo 


12141120 
1274/1243 
30 | 25 
8} 5 
6/1063}103 
12541298 


Bess: 
~~ 


Ms 
NEN OAM Kt t 


9} ... 
O}1012; 98 
55 | 50 
3/105 \103 
983| 95 
703} 63 
74) 63 

53} 44 

| 62 | 57 
100 | 98 
11g) 114 
8} 

125 |123 
E}L18 }L15 
9155 |150 
6} 124) 114 


L10 |103 
203{ 18} 
5|1045} 1025 
9 834) 76 


™ 


= 


SeteM Or Me Se BH BRR BH ORS & 
33 : : 
BMSWNVWW WMO? Vw? WOO; 


ba be bw 


wk HAO ay 
ee a ee ee 
* + MeV: Se: 


4157 144 


te Se Ce Co Co Co Ce Ce Co Con 
s33 ee 
RERWGAGKRR OVA Sw 


wm M&S 
: Manet 
> 2D 


5 6 0105 102 


. 44 Jne.d4 


5AyJuly84) 7ZJan. 85 


DrvIDENDs. 


Last Four. 
Rate per Cent. per Annum. 
*Interim. + Per Share. 


6 Sep.84| 6 Mar85| 6 Sep.85/ 6 MarS6 
6 jon $4] 6 Mar85| 6 Sep.85| 6 Mar86 
6 May84| 6 Nov84| 6 May85, 6 Nov85 
5 Jne.84| 5 Dec.84| 5 Jne. 85; 5 Dec.85 
44ApL84| 440ct. 84, 4)ApL85| 440ct. 85 
Feb. and|August. | 5 Aug85| 5 Feb.86 


6 July84) 6 Jan.85, 6 July85| 6 Jan.86 
6 Api s4 6 Oct. 84) 6 Apl. 85) 6 Oct.85 
5 May84| 5 Nov84| 5 May85| 5 Nov85 
6 Sep.82| 6 Mar83 : 1 Jan. 86 
...  |None paidito date. 
4 July84| 4 Jan.85) 4 July85) 
4}Mar84 reer 47 Mar85) 
nil. ni nil, | : 
3 Dec.83) tJuly$84) $Dec.84) a}July85 
4 Jne.84, 4 Dec.84) 4 Jne.85, 4 Dec.85 
5 Sep. 84) 5 Feb.85, 5 Sep.85| 5 Feb.86 
44 Dec.84)44 Jne. 85 4}Dec.85 
4 Sep.84| 4 Feb.85| 4 Sep.85| 4 Feb.86 
4 Sep.84| 6 Feb.85) 5 Sep. 85) 6 Feb.86 
4 July84| 4 Jan.85| 4 July85, 4 Jan.86 
4 Aug84/ 4 Feb.85| 4 Aug85) 4 Feb.86 
44Aug$4| 44Feb.85) 44Aug85 4} Feb.86 
25;Aug $4) kl 24Aug 85) 3 Feb.86 
Last dv2%July, '76. nil since. 
4*July84) 4*Jan.85) 4*July85, 4 Jan.86 
4% intere|st during construction. 
24May84| 2}Sep.84) 24May85 24Sep. 85 
5 July84) 5 Jan.85) 5 July85| 5 Jan. 86 
6 Sep.84| 6 Mar$5| 6 Sep. 85 6 Mar8s6 
4 Sep. 84) 4 Mar85| 4 Sep.85) 4 Mar86 
4pJuly84) 44Jan.85) 44July85) 4}Jan. 86 
4 July84| 4 Jan.85) 4 July85 4 Jan. 86 
5 July85| 7?Jan.86 
7 Aug85| 7 Feb.86 


6 Aug85| 6 Feb. 85 
7 Sep.85 7 Feb.S6 
4 Aug85 4 Feb.86 
3 Aug85/ 3 Feb.86 
nil. nil. 
nil. nil, 
Western Railway. 
nil. nil. 
5 Jne.85| 5 Dee.85 
8 May85| S Nov.85 
5 Nov84| 7 May85 
7 Apl 85; 7 Oct. 85 
7 Apls85| 7 Oct. 85 
5| 5 July85) 5 Jan. 86 
7 Apl 85| 7 Oct. 85 


g5| 4 Jan.86 
i 85 
ni 


7 Aug84| 7 Feb.85 


6 Aug84/ 6 Feb.85 
7 Aug84) 7 Feb.85 
4 AugS4| 4 Feb.85 
3 Aug84| 5 Feb.85 
nil. nil. 


No| dividend | paid yet. aia 
5 July84| 5 Jan.85| 5 July85) 5 Jan. 86 
Convertlible into jordinary |stock. 
Interest] at 6 % ujntil June,| 1890. 


he 


10*May84|12 Nov84| 8*May85|12 Nov85 


6 Jan.84| 6 July$4) nil since. 


5 Jne.85| 5 Dec.85 
4 Aug85| 4 Feb. 86 
4 May85| 4 Nov85 
5RApL85| 5$Oct. 85 
4 May85| 4 Nov85 
4 Sep.85| 4 MarS6 
4 Sep.85| 4 Mar86 
4 Sep.85] 4 Mar86 
5 Sep.85| 5 Mar86 
4 May85} 4Sept. 85 
4 Sep.85; 4 Mar86 
nil. nil. 
nil. nil. 
nil. nil 


5 Dee.84 
4 Feb.85 
4 Nov84 
58Oct. 84 
4 Nov84 
4 Mar85 
4 Mar85 
4 Mar85 
5 Mar85 
4 Sep.84 
84) 4#Mar85 
nil, 
nil. 
nil. 


Interes/t payable| Sep. 1 and} March 1, 


5hJuly84) 5$Jan.85) 54July85 





| 
| 
| 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


RAILWAYS. 
(t Chilian dollar taken at 3s.) 


me 















Canada Central 5% Ist Mrt.,(int.guar. 


byCanada) 2% skg.-fd., Oct.,1890| 500,000} 100 |100 


14,000,000) $1,000 100/108 109 107 (108 
365,000,000) $100 |1024| 65 


Canada Southern Ist Mort. 5 % 
1908 (guar. tiil "98 by N. Y.Cntrl.) 
Canadn. Pacific $100 shs (g.3%till’93 
Do5X sterling Ist mort. bonds, 1915 
Carrizal and Cerro Blanco (Chili)... 
Central Argentine 6 % deb. stock ... 


3,000,000, ... |100 


Tp RIOR. «i. ones <contoancntoossetuanter’ 1,300,000} ... [100 |163 |165 |160 
Cenl. of Nw. Jersy 7% Con. Mort.,’99|$15,000,000) $1,000 1024114 {116 /114 
Do7 % Adjustment Bonds, 1903 ...| $5,454,000) $1,000 1024)111 1134111 
Do6 % Conv. Debentures, 1908 ...| $2,450,000 Se 80 80 


BOD OF IERIE. ones scccepecksvascssoule $18,563,200 


| 


Centl Pacific & Califor. 1st Mort, ’95-8|$25,885,000 $100 a 116 
1024 
024 


Do(California & Oregyn Division6% 
Ist Mort. coupons at 4/1), 1892..] $2,000,000; $1,000 
Do6% LandGrant Bonds, 1890...... $6,080,000; ... 
Do $100 SHARES...............ss000000+ 
Central Uruguay of Montevideo,Lim. 
6% debenture stock ............... 
Do Rio Negro Extension ............ 
Do ORDINARY SHARES .........-+00+. 


il 


Charkof, Azof5%bds,gr.by Russial954| 4,349,280)... 100 /100 
Charkow-Krmntschug,gr.byRus.1950| 1,716,000)... 100 | 99 
Chicago& Alton6% Ster.Con. Mt., 1903 000} ... |100 124 
Chic. & Nth.-W.5% snk. fnd. deb 1933] $8,000,000) $1,000 1024)111 


Pies and Tomah 6% guar. by 
Chicago & North-Western, 1905 


Chic.& Wn, Indiana 6% Genl. Mt.,1932/810,500,000} ... | 1024/112 


Chicago, Burlingtn &Quincy5¥, fd. bds. 
ee Milwaukee, &St. Paul6% Ist 
Mort. S.-Western Division, 1909 
Do5%(LaCrosse& Davenpt Dv.)1919 
Do7% (Hastings & Dakota Div.)1910 
Do57(Chicago& LakeSupr. D.)1921 
Do5%,(Chic. & Pacific Western),1921 
Do 5 % (Wisc. & Minnes.) Gld, 1921 
Do7% lst Mort. redeem. 1902(Sterl.) 
Do Terminal mort. 5 % gold bonds 
Do 7 % preferred stock............... 





$1,500,000. 


Chic.,S. Louis,&N.Orl.5%G1dBds,1951/$18.000,000 
Cincinnati, Wash.& Balt.,1st mort. 44% 
Do, do 5 % 2d Mortgage, 1931 


Cityof Glas. Union, 5% pref. ............ 
Cleator and Workington Junction . 


481,644}... |100 
Cleveland& Pittsburg $50shares,guar. 


by Pennsylvania Railroad......... $11244336| $50 | 514) 77 
Cleveland, Columbus, Cincinnati, & 

Indianopolis Consolidated Mort. 
Cockermouth, Keswick, & Penrith... 284,000} ... {100 | 87 | 87 
Conde d’Eu Railwy, L., 54 %, deb. stk 250,000; ... {100 | 98 | 99 


Do guaranteed 7 %............cssse000 
Copiapo............ Jivs. declared in 
uimbo (Chili) | Chiliancurrency. 


425,000} 20 | 20 















































Cork & Bandon—5}-¥ pref., perpetual 48,000 100 
Do 4 % preference, perpetual ...... 36,765)... |100 
Do West Cork preference 4 % ...... 163,586} ... [100 
Do ORDINARY STOCK.................. 238,500} ... {100 

Cork and Macroom  .................008. 75,850} 10) 10 

Cork, Blackrock, and Passage......... 20 | 20 

Cornwall—44% debenture stock ...... wo» $100 
Do 44 % guaranteed stock ......... .» {100 
Do 44 % prefer. perpetual shares ... 20 |} 20 
Do ORDINARY SHARES ............... 20 | 20 

Cornwall Minerals—A 4% deb. stock. -. 1100 


Do B3} % debenture stock 


oabassscs ae 

Do6 % preference stock............... 100 100 

DOCS in iikscdiids dcainccc 100 |100 

Demerara—7 % perpetual preference... «» |100 

Do ORDINARY STOCK...........0.0600 100 
Denver and Rio Grande7 % Ist Con- 

vertible Mortgage, 1910 (certs.) 100 

Do Common Stock (assest. paid)... 100 











Detroit, Grand Haven,& Mil.6% Equip. 
Do Consol. Mort. 6Y%after Nov tees 
Donna TheresaChristina,L.—5} %deb. 
red. by drawings in 30 years ... 











Do 7 % preference ............sssse0ee- 20 | 20 
Dublin é Meath5% pret Arrears --» |100 
Do 6% preference ......... not cum. 100 











Do OrpInary SHARES 


Poe wow eneeeeee 


SEO e meee eeeeee 




















?| 69 | 634) 5 Aug84 


9135 (128 | 6 July84 
O\L7O 1554; 6 Aug84 
0\116 (107 | 7 Apl.84 
10}1134/105 | 7 Nv. 83 
864! 68 | 6 Nov83 
60 | 454) 6 Mar84 


: ~ . 3 
= MANS. = 


D> A Aw® 


> 
be 
Se 


105 | 6 July84 
106 | 6 Apl.84 


A 





127 | 6 Apl.84 


mm 8 
RAW FS 





mh mM 
Salome Co Se So 


$4,000,000}... |1024/119 
.. |1024/107 
$5,291,000) $1,000 1024128 
$1,360,000} $1,000) 1024'108 
$13840000) $1,000 1024) 108 
$1,300,000] $1,000! 1024 |106 

800,000} 100 {100 |132 
$3,000,000) $1,000 1024) ... 
21,530,983] $100 |1024) ... | ... 
Do ComMon STOCK.............0000+00. pentones yy $100 |1024) 944) 953 
| $1,000|1024|116 
$5,935,000)... |1024)1095)111 |108 | 
...{ $3,040,000) $1,000 1024) 77 
Do, 3d Mt., 3 % till 91, 4% till 1931) $2,270,000) $1,000 1024} 46 

50,000) 100 |1 


me 


° ba aba 
> MAAN WDHNVWRHNVS 








Bete GH ORR RR OBR BOW BR AAD Cw 
bm Be ba 





January | an 
Fe|bruary and August. 
ct. 84) 5 Apl.85) 5 Oct. 








36 |136 (1334/1335) 


oS 


78 | 75 | 7 Jne.85 
118 | 7 Jne. 84 


~ 


t% 


~ 
SDN ots WANN Ce OH 


=~ 


500,000}... |100 |1264|128 125/126) 


bab 





$4,200,000) $500 | 751) 414) 434 


4: 6 for 84 
$2,747,700] $100 | 15! 4) “ah “etl 5 om 


HRWRMBVAAABH BW 
~— 


2 





Se Se 
mms 
em S- 


RE SeRR: : B: 


«.. $1024/113 [115 
“. $1024/113 {113 {120 [111% 


100 |100 | 98 | 98 


QN 
ee 
S 


174! 154] 7*Aug83 


107 |103%| 4}Apl.84 


115 {113 | 44Apl.s4] 4 
138 {152 | 6 Sep. 


3: 
Be eo: RE! 





DrvipENDs. 


Last Four. 





Kate per Cent. per Annum. 
* Interim. + Per Share. 





5 Oct. 84) 5 ApL85| 5 Oct. 85 


5 Jan.85| 5 July85) 5 Jan. 86 
5 Feb.85| 3 Aug85) 3 Feb.86 


8 Dec.84| 7 Jne.85) 4 Nov85 
6 Jan.85| 6 July85| 6 Jan. 86 
8 Feb.85)12 Aug 85) 8 Feb.86 
7 Oct. 84) 7 Apl.85) 7 Oct. 85 
7 May84| 7 Nov84) 7 May85 
6 May84| 6 Nov84) nil since 


6 Jne.84) 6 Sep.84/ nil since 
6 Jan.85) 6 July85| 6 Jan.86 


6 Jan.85) 6 July88) 6 Jan.86 
6 Oct. 84) 6 Apl. 85) 6 Oct. 85 
6 Aug83| 6 Feb.84) nil since 


6 Oct.84| 6 Apl.85} 6 Oct. 85 


during | construction. 

6 Oct. 84) 6 Apl.85) 6 Oct. 85 
5 Mar85| 5 Sep.85) 5 Mar86 
5 Mar85) 5 coe 5 Mar86 
6 Jan.85| 6 July85) 6 Jan.86 
5 Nov84| 5 May85| 5 Nov85 


6 Nov84) 6 May85| 6 Nov85 
6 Aug85| 6 Dec.85) 6 Mar86 
5 Oct.84| 5 Apl.85) 5 Oct. 85 


6 Jan.85| 6 July85| 6 Jan.86 
5 Jan.85| 5 July85) 5 Jan. 86 
7 Jan.85| 7 July85| 7 Jan. 86 
5 Jan.85| 5 July85) 5 Jan. 86 
5 Jan.85| 5 July85) 5 Jan.86 





5 July$4| & Jan.85| 5 July85, 5 Jan.86 
1284| 7 July84| 7 Jan.85| 7 July85| 7 Jan.86 


5 July85) 5 Jan. 86 


Divid ends paya ble April \& Oct. 
Oct.84/ 3 Apl.85| 5 Oct.85) 5 Apl.86 
5 Jne.84) 5 Dec.84) 5 Jne.85) 5 Dec.85 


440ct. 84 nie 440ct. 85 
d July. ove 
85, 5 Apl. 86 


24Sep.84, 2gMar85| 14Sep. 85 
7 Sep.85, 7 Dec.85| 7 Mar86 


7 Dec.84| 7 Jne.85| 7 Dec.85 
4 Aug84) 4}Feb.85) 1fAug85 
54Jan.85) 54July85) 5)Jan.86 
7 Aug84) 5*May85| 5 Oct. 85 
6 for 85, 2/ 13s 1d |per share. 
34Dee.84 34J ne. 85) 33 Dec.85 
54Mar85) 54Sep.85| 54Mar86 
4 Mar85; 4 Sep.85; 4 Mar86 
4 Mar85| 4 Sep. 85) 4 Mar86 


34Mar85) 34Sep.85| 3 MarS6 | 


0 Feb.85| @ Aug 85| 0 Feb.86 
24Feb.85| 0 Aug85) 14Feb.86 
44Dec.84| 44Jne. 85) 44Dec.85 
44Feb.85| 44Aug85) 44Feb.86 
44Dec.84| 4}Jne. 85, 44Dec.85 
nil. nil, nil. 


nil. 
Leased |to Gt. Welstern, rental paying 
debenture i 


nil. nil, 
nil. nil. nil. 
7 Oct. 84) 7 ApL85) 7 Oct.85 
6 Oct. 84) 5,Apl. 85,24 Oct. 55 


nil. | since. 
nil, nil. nil, : 
6 Oct. 84) 6 Apl.85) 6 Oct. 85 | 
6 Oct. 84) 6 Apl.85) 6 Oct. 85 


54Jan. 85 ul 54Jan.86 
es 7 Augss 2 Nov85 


2 Oct. 2 2 Oct. 85 
nil, i nil, 
nil. nil, nil, 


940ct. 84) SApI.85) 940ct. 85 
Ost 4 Apl.85 4 Oct. 85 


440ct. 84| 4$Apl.85| 430ct. 85 
40ct. 84 1.85, 440ct. 85 
84| 6 Mar G'sep.85| 6 Mar86 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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PRICES OF THE 
Carrrat. | Mowru. Last [tive yld | 1886. Divipenns. 
St . vestor 
RAILWAYS. _ | Amt wi gies) ez aa at Latest] 3 | 3 Last Four. 
ae a. Par. z <, 8 3 Dena Pe = <, g = per s per am 
are =] * |PerCent.) terim. per e. 
Dublin, Wicklow, & Wexford—4} % pated em fin rlhaio 
preference, 1875 ...........cscsseses: 150,000 100 |100 . 100 | 100 | 472 ¢ 44Sep. 84 4}Mar 85) 44Sep.85) 44Mar86 
Do 4 % preterence, 1877 ............ 120,000 100 | 88 |... |... | 88} 88 | 41% 8)... }... | 4 Sep.84| 4 Mar85) 4 Sep.85) 4 Mar86 
Do ORDINARY STOCK.............004+: 692,770)... |100 | 54} 54 | 514! 514) 514 | 2 28 9) 56 | 51d) 2 Sep.84) 2 Mar§5| 1 Sep.85) 1 Mar86 
Dunaburg and Witepsk, Limited...... Sooree 16 | 16 | 183} 183 184 188 5 § : . 133 174 pyre on. SS yt = = = 
tch Rhenish 4% bonds, 1899... 100,000} 100 |199 | 96 | 97 | 95 | 96 4 98 u eb. ug-85) 4 Fe 
Oy 5 % bonds, go” Birger ya 500, 100 oo 104x/105 |103 |104 vt. 411 9107 \103 5 Sep.84 ; ore a2 i olde oe 
JP ME chsh ceddinicen cps sanscimaelicn 2,440,000} 20 | 90 | 174] 184) 174] 18 5 4 3 18} 153) 64 in in IM So)/Jan.,J uly. 
Ee I acai crocs cnerycessenoenton 60,000; 20/ g s 6} 4! 5 5 |7 8 O 6 | 3| 6% in83| 6 in 84) 44 in 85\Jan.,July. 
TO Wis retccnieres cases ctenanses 500,000; 20/ 3 - ee 4 4 eee i 6¥x in-83) 6 in 84) 49 in 85/Jan..July. 
East Argentine,L., —6 %deb, stock...| 317,000 100 |107 |110 |107 |110 | 110 | 5 79 Oj110 [105 | 6 July84) 6 Dec.84) 6 June85| 6 Dec.85 
TAI soso -sia cetera censsnsge 688,000; 20 | 20 | 173| 194) 17%) 19 | 19 | 6 20 6) 194) 163| 64Jan 84 64 Jne 84 ceenan waoes 
Eastern & Midland 44 % deb. stock} 393,362 100 | 89 | 89 | 85 | 85 | 90 | 5 6 0) 90 | 87 | 44July84) 44Jan.85) 44July85) 44Jan. 83 « 
De § % metwenee, serena ies.) Pe 100 ae FA PER a ge Ft oth Tans oa Wes eh de 
reference, y eS, OR 5 ae ‘i aap tas p ii woe | ae 
Eastern Bengal—4 ¥ aera param pa 100 |106 |107 {106 1107} 106 | 3 75 3/108 \105 : Julyes : —— ; Faly8s) : — 
Do 4% bonds, bl 12, 7 ee see i eek ous eee ach? ean u . 
eh hee CE BERS a oe 24 | 24 | 234/234x} 244 24}; 235) = 9/10 | Sept., | 1885. |... 
Do B Annuities |... a} i 249) 249) 24sl24bx| 248 243) 24 | 9/ Sept. ,| 1885, less| sinking fund, 1/8%5 
10 SN isusas cates 3 Dec.84| 5 J 85| 5 Dee.85 
Eastern of France 5 % red. obligations} 7,026,919} 20/90] ... |... |... |. | os ws | oe | 5 Ine. 84] 5 pens Sem 5 ee 
Do Est” 5 % Ancien bidsaa seamen oe 3 12 | 153) 15}) 15 | 153) 158 4 : : 153} 143 cones 3 Sep 4| 5 Marss\ & Sep.85 
wy, ‘ 2 eee eee eee eee oo6 ore ace = "1 | - 
Do SHARES 0 | 114680,000) 20 | 25 | 333| S34/stda sifal SiN] 4 8 6! Soypajal OR for 82] 7 for 89] 7 for 64 (Ma ‘Kor. 
Eastrn. of Massachusetts 6 % Mt. 1906} — 630,900] ... /100 |1234)1234/122 pss 122 14 2 6/125 122 | 6 Sep.84 : ed than 8s 44 Oct 85 
East Indian 44 % perpet. deben. stock| 1,500,000! ... [100 /118 {119 i118 }119 | 11SZ | ¥ 17 O19 [117 | 44 Ap. 84) 440ct. aniehe |ApL: Oct. 
Do 44 % Annuity A, ceasing L968 272,306 annual ly.J 94 | 24 | 234) 234 234 an 244 234 £1 per annum y Pi; 
-ann.cap.g. 4% & share profit s rm 
snaa eae. at a gree 6,550,000, ... |100 (12241125 1224) 125 1254 | 4 12 9/125 |120 | 6 July84| 6}Jan.85 4iSuly85\ eae 
Dodds % Ann. B, with 6s % sink.fd.|  624,90l/an’Ily]} ... | 253] 254) 25 25) 25 | ... | 254 a eee nate ee tele ences 
East Lon on 6 % deb. stock iss. at par 465,590 4 100 162} eee (1625 195 eee oes eee 0 Ju y82 ug 5 Tne. 85! 5 Jen 86 
Do 5 % debenture stock ............ 88,410}... /100 |1335 vs» [1334 — - vo. ment \July 1876] 
Do 6 %, 1874, debenture stock...... Santee! feel eet oo E. Peeal 9d ae Fae | cayment uly 2070-4. 
ee a i ee 172920} “” ltoo | 97'| 98 | 86} 97 | 98 1872 s| 99 | 96 3hJuly84| 3}Jan.85| 34July85) 3}Jan.86 
Do 34 %, 1881, guaranteed deb. stk. 12,92 » {100 68 64 | QJuly85\ 24Jan.86 
Do guar. Whitechapel Extension..| 250,000) ... [100 | 664] 69 | 64 | 664 7 i 69 sil nil. nil nil. 
Do 5 % Ist preference, issued at 724 400,000; ... {100 | 18 eee a 124 wil , nil nil. nil. nil. 
Do 5 % 2nd preference, issued at 24} 240,405) ... [100 | 124] ... | .-- | 123 ; S lhe . - Seen A Sale 
Do ORDINARY STOCK ............20040- 1,400,000} ... [100 | 10 | 10} 94) 10 4 os > 3 0 Mer83 0 Sep.83 0 Mar84_ 0 Sep.84 
Forth Bria opacaet ee sonery’ essere! 10120) “gl |. | “eal Gia | "9 ol “Gal Gig] « Jne 84] 4 Dec-sdl 4 Jne.85, 4 Deo 85 
e guarantee ited #9,92 Pt ee 4: i 5| 4 July85 4 
— 4 per cent. debenture stock ee as ws - wt 1083 1083 1084 - sltopaltor4 : Jules : ae : Faly85\ 4 Jan. 86 
per cent. guaranteed stock... 779,125)... | 1105 105 | 106 | 3 27 4[107 105 | 4 July84| 4 Jan.85| 4 July85| 4 Jan.86 
Do 4 per cent. preference stock...| 1,300,750} ... |100 |106 |106 }105 |105 #| 317 9107 05 uly So - 86 
vel Ay - 1193411024 /105 11023! 4 July$4| 4 Jan.85| 4 July85 4 Jan. 
Do 4 per cent. reference, 1881 . 350,000)... {100 1034/1034/1024 1024) 103)'| 3 = 511049 /102)) : ool 5 2 Mar86 
Gal OnbIsany a 2,642,000]... 100 | 95x) 95 | 914) 91y) 91E | 2 8 6)1043) O1Z 3 Sep.84 we) eon a 
alvet..,Harrisbg, & San Antonio,6% | -| h Feb.;Au 
“ Ist shoxt., redem. within 30 yrs si my $1,000 2084 118 120 |116 as, 7”, 4 s 0}120 (110 a at oe | amen 
irvan and Port Patrick Junction... 88 ae aed . cos J. see 7 | | 7 Feb.86 
18 Aug84! 7 Feb.85) 7 Aug85) 7 
De Oe Bask Ree Tene TH SASOY) 10/10 | Tad i hig titel sist | sa enue ane 4 Soqee4| 4 Mar8s 4 Sep.85} 4 Mar86 
Do St Enoch Station ent-Charge| 1,325,000} ... {100 {113 ote Piaeate’l 14,1370 6 1159/1139 4 Aug84| 4 Feb.85| 4 Aug85| 4 Feb.86 
Do 4 % debenture stock She cai acad 2,601,768 100 ty 113 AP ing 113 312 O13 }11L | 4 Sep.84 4 Mar85} 4 Sep. 85 4 Mar86 
Pe meet | SOSA) A SS only | $15 uty | Coy « Mal Shag & Mars 
Sy a sé bir cnn Ko cine 00a, : | . 44Mar85 . ar 
Bot pe, fm oar ie] ahaa) “oo tiaras okie] 1124] iy ssh | ined aN] fines] Hat 
Do Apre » '79—iss. at } pm......... 688,350/ 10 | 10 | 13} i : Salone 103 |} 3 44 6 4 Sep.84) 4 Mar85| 4 Sep.85| 4 Mar 86 
Do 4 7% preference, 1882 ............ 630,000 10 | 10 | Bre 0081 98 ‘oeta| 98) | 4 7 [1003] 98 | 4Seb.84| 44Mar85| 4 Ser.85 4 Mar86 | 
De deltaY Coxsontbaran St00n goin ose = 193 194 18} 18 204 nil 203) 184 t| dividend| i, Mareb,|1894. os 
efe ranksafter 5% on ord.) pe) aes a J 5}Nov84| 54May85| 54Nov 
onan’,  Sacee and Clydefank in dataee . ° TOF)... | ane | 124 ow [4 1 6... eo 5t ws 4 ae es 
am’s Town & Port Alfred, Lim. \ wei k shocks seen’ 99 “ 8 | 99 2 85| 6 July85) 6 Jan. 
anal debenture stock ............ 130,000]... |100 | 854) 88 | 83 | 854) 95k) 7 4 3) 88 | 83 | 6 July64) 6 Jan . | 5*Jan.8 
rand Russian (guar. 5 % by Russian ; a ss | 5*Jan.85| 5 July85' 5*Jan.85 
: Gorexe oe di Pde Ba July)| 12,000,000 20 | 20 | 244) 255 “ 253) 244 | 3 19 6} 255/ 237,10 July84| 5*Jan | y aot 
ran runk, Georgian Bay, and 5 84| 5 Mar85; 5 Aug85) 5 Mar56 
Grand Tred Greate ks e103 see fee 0 ES es ee rishi 6 Mar86 
0 a—Atlantic & tl 6 ; 6 Mar85) 6 Sep.85 6 Mar 
; , 130 ‘1: 131} | 4 72 6)133 1294! 6 Sep. 84 Pp. So) 
t Lawrence shares 6 % ......... 1,127,400} 100 /100 +o = lie aaa 119 | 4 11 ‘Oll2I it 54Sep.84| 5;Mar85| 54Sep.85) 54Mar86 
Do Buffalo& Lake Huron 5} Y bnds. 466,158)... |100 113) 11 11 | lly! 415 6 1)}! 104) 5sAug84) 5}Feb.85) 54Aug85. 54 Feb.86 
Do Buffalo and Lake Huron ...... 525,135) 10 | 10 | 11d) 0103 [103 | 1034'| 5 24 91104 1101'| 6 Julys4| 6 Jan.85| 6 July85| 6 Jan.86 
Do Chic.&G.Trk.6%1stMort ,1900] 500,000} 100 |100 /103 104 {102 104 | 1044 | 4 17 3|104 | 99 | 5 July84| 5 Jan.85| 5 July85, 5 Jan.86 
De 20 Sunction Railway 5 % bonds S00,000) i 102 elt «(8 6 Ore a. ss a Scan ocenes 
05% mortgage bonds ......... , an | O9 | 86 914 | 510 0} 92 | 85 | 5 July84| 5 Jan.85 uly . 
Do Michigan Air Line 5% Ist mort.} — 310,000)... i a Ben = en 105" 415 3/106 (101 | 5 July84) 5 Jan.85) 5 July85 : Jan.86 
Doa {- Perpetual debentare stock) rr) (00 | 79 | 85 | 79 | 85 | 84k | 4 25 3} 85 | 79 $ Jeler| 6 Jan-89| 6 July85| 6 Jan.86 
- _ — , 190, eee 1214} 5 O O21 117/69 an. | : 
Doequipmentbonds,2ndcharge6 %| _ ‘500,000... |100 [118 "334| 0441 63 623| °° “W634i ba | 4 Oct’ 85) 4 ApL85| 0 Oct85| 0 Apl.86 
Do Guaranteed4 % Stock ........... 5,219,800... [100 | 53 | or! 524, 60 | 598 | ... | GL | 524| 5 Oct.84| 1Mar85| 0 Oct.85| 0 Mar86 
Do Ist preference 5 4 Ode edevecdeeees 3,218,149 eee 100 54 433 363) 43 423 s: 45 364 5 Mar 84/ 0 Oct. 84! 0 Mar 85) nil. since 
Do 2nd preference 59% 1)..." 2,327,795, ... 100 | 39/| 2341 18) 233, 234 | |.. _| 28g) 1891 3¢Mar84| 0 Oct.84| 0 Mar85; nil. sinco 
po ord pref. 4%—5 after 3 on ord.| 7,168,055, ... {100 | 19 | 234) 388 934) ot | | Oat) 00] Stamped] 5 Feb.85 5 Ang85| 5 Feb. 86 
Do G, W. or Canapa 5%deben.stk.| 2,773,900; ... [100 100 107 {105 1107 | 107 | 4 12 9107 [104 | 6 Jne.84| 6 Dec.84) 6 Ine. 85) 6 Dec. 
Do, do 6 % sterling bonds, 1890 ...| 991,500} 100 |100 /105 
INARY CONSOLIDATEDSTOCK of 11} 94 112} 108] mi | 1L{ 93) nil nil. nil. nil. 
(10,000,000/ at 224 and 26) ...... 21,000,000 {100 Ls 
Gt. BedtColcheater, Stour Vall, olla fe « vee | sce | ove (Sop AgO4 oe a eA eS es 
udbury, & Halstd. (perp. 9,500) ote 894| 694| 69 | 694, 698 | $72 3) 694\ 673} 5 AugS4| 5 Feb. ugSd 
Do Northern & Eastern (guar. 5 %)| 910,800, 50 | 50 Beet ” 78. me 17 Hl 4 6 ances] @ Feb.85l 6 Augesl 6 Feb.86 
Do, do (guar. 6 % in perpetuity) ..., 269,600; 50 | 50 rom 125 1123 1124 | 1235 | 3 22 9\127 \123 | 44Augs4 44Feb. 85) 44Augs5 ace 
Do Lon. & Blackwall (leasedat 44%)| 1,882,125, ... |100 /124x 23 |124 1235 | 3 12 91127 '123 | 4hAugS4 45Feb.85! 4hAng85' 4Fe 
Do, do 44 % perpetual preference... 250,055 100 1124x125 1 






Co  —————____—__—_——___ IEEE 





* 40,528 fully paid shares have been converted into stock. 
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Cc 
fey Eee 
LY . ued. 
[ONTH Contin : 
ie ‘DS. 
OR'S } LWAYS Drviwexp 
VEST A ee Fe cam 
E IN OREIG aah yeast nee | + Cant o as 
H F a so © Interim. 
AND ; | divs. y ———| Rate per. In 86 
r AL, CES OF THE i- oe % 2 | 85 Pins 
NI CES Busi- | Late: a July 4 Jan. 
1 10 COLO PRI MontTH. —_ ness "Pic. y 3 | }Jan. 85) a yale 5 aoe 
i n — + Bgtent ly85 Jan. 
i CaP | & |S 3 | sy dows 4 Ju 84| 5 .85 July 4 Jan. 
2 i—_|-—— 9 115 July 5 Jan 4} 85 -86 
s | Amt. Par. | fe jen) oy 310 18 5 ly84 Jan. 85 4 July 4 sae 
Per a it f ° ri oe Ste O|ld1 138 sayuisedl 44 85| 4 Julees Jan. 
, = 
on be | Share.| Pa 20 112 118 12 3/129 }1 43Ju 84) 4 n. 85 July 5| 4 Fe 
\ memes Penne | mee ee tee ee il ee 4 his | a¢suly 5 Jans} 5 Awees| 4 Febs86 
4 AYS. | | 12Lx) 18 127 140 ao 5 12 O12 113 July34 5 aa 4 85) 4 Feb. 86 
: ILW | | ty i peegeng be 90 ate 11 | 4 aoe oe 4 Aug 3 
if RA ae | 5s 1100 1 i141 27 |128 1244 10 113 jl 5 Ju 84| 4 b. 85 Aug 85 6 
; yall, 43%/| 565,100. il 140 1129 {12 1126 144 | 3 11 6) 131 4 Aug 4| 4 Fe 851 5 Feb.8 
, Il, 44%) creel ee 127 1125 | 1 < 45 aaa 11 ug8 Feb. 5 b.86 
pee Isiea00 10 196 tha 3 | 13 | 3 gue hn 5 Angst 5 bss 4 Angas 4 Feb 
; "ieee 207 138 se aoe ae 13 oe 138 ie oa é 108 106 Aug8! Feb ; Aug85 — 
| : Gt. ae te ns ee ae 120 687713 ze 90 1135 113 oe Il + ° 106 108 : re 3} Feb.8 July85 —- 
ie een nese 955]... 100 (112 1 jl 107 103 | 4 Aug 85| 4 ly85 
| : Do 5 B = “ stock.. 477, i. ee 100 | 10 1] 106 ey 9\106 23 # Jan. 4 July 86 
~~ lane saeatidiioes sed 5951 it 10s 108 | 16 48) 62 4) 4 85 5j7 iJ an. 
: as 2 eeignile hell t5 pm. moyen a “ 107 Et 109 107 | 1054 | : 3 316 4 Julyss 4 Jan 5 re " 
‘%, Eas charge... ed a ...| 5,038,799 oe 7 110 4 |105 632 | sa lee | 4 85 5 Jan. 
4 4% ant < re eb: 5,038 5 107 {105 104 | 333) 106 7 Jan 85 . 86 
Do 6 ren k, k ee die 7,90 105 } 6 ob 8 ‘ ly Jan. 
3 | isceeakean coer 97 ae fons 332/ 633 lo a3 she ly84 5 Ju 5 
Do = Pepe fere ’88) we 10 632) : 15 5 Ju 85 ly85 
annette Smatie yet frm.’88) ) 100 | 683 | 08 | 3 42 Sento 6 Ja 85 
De ined. 2% oe m.| no | 6 “| 108 7 a: Soa Oct. 
i a lenedonee t5 pre redem.| 1,500 0| 100 | ss 1 aia uly8 Jan. 85| 6 
= 2 Sree 2 554491] ees a | 60s 108 106 aw oi 41 5} a 7 Julygs 5 Oct.84! 6 Apl. $}5Feb.86 
4 Dod 7, Nort ee | 12, | 107 147 $19 3 54) 24 4) 6 Oc ug 85)- 
05/7 JOON ac “| 800) . . }100 than 143 | 5 phar 5) 25 Apl.8 tyyA ” b.86 
a Zest in 47 deben. 27014 w+ fag hss ja | 5 | si 55 res All| 6 81l4hFeb.8 te a 
oP VARY & ? er tes ’ } 52) § = RL 4 
Do Onbrsa Sp m0 | 54 54 oa i) 3 i Payee ret Fulyss| 4 Jan 
a os, 1854-56. ee 20,000, 5 | 20 | 2581 25 "| he3}) 1633 0 9117 bAug8i}5t oes Jay 6 Feb.86 
Gre es, ture § uar. veseeee| 20) nal 20 2 4 cc 1 5} 84 So 85 
De 1% ee 5 i a 20 ~ pease i 115 is a ' "5 yalves 4 a 6 co 5 eee 
Do Carita St ‘g obligatic Igium 2,337, 1100 | : i114 | ;1 31 23 1190 | 4 6 Feb. 3] 5 Aug85 4}Fe .86 
wt Eo iy ‘ dined‘. * pasa 1 159} alll oe ‘ peo 5 Feb: tyes aiireb 86 
$reat Law Din Be mera : oe 20 13 3 66 ug }Feb.85 44 5 b.86 
radial ble in 7 lnshre, g “a. | aes 593)... | ) 120 | 120 2 6\l 5 A 84| 4 b.85 ug85 Fe 
— able i nD Lp 5 000 1593 | os Hoo 12 140 ug }Feb.85 4}A 4 b.86 
deem Linco t 50% er 014, 00 i 20 /12 3 3 {140 4hA 4) 4) b 85 ug85 Fe 
ore ast d.a ham p : 1, : il | see | 21 112 | 166 $ 143 9? 1 8 j Fo 5i 4 A 5] 4 b.86 
: Norn Bast on oe seeeeees : oad ae 100 121 12 | me 166 13 8 11 6}127 oe taenes 4'Feb 85 4 a 6 cies 
Bx eae on "58,000| | 66 | ... | hat | 125; St 2 toe) 1244) rye oid * ree Feb 88 
Notti y ( es at ean GHEE Ys 26)... i] } 1140 7 | 42 312 & 126 214 r84 Feb. Aug 31 6 : 
j Do eee ses)... ire)... 589,62 100 ‘141 | 25 |127 124 2 $8 4 j1l 4 Aug 4] 6 b.85) 6 ugSs 
| Ween © AW. Yorkshiv | 8, Oe | eres pes fea 24 | 3 12 Shae tan Aneel 6 Feb. OA n.86 
4 Set ae ee | 575,00 100 {125x112 Ree aet aa Se aae | stAugss *eb.85 sae 
Do 6% | k ( Lo ith \ 57 Pls 126 196 4 195 2 2 §$ il] Aug 6 F ly85 an. 
teed eb. stoc 4% Zwith | | 262) 100 5x\ 14 54/125 8) 11 $3 12 115}; 50 | 6 84 July 435 
| 5% deb. stock . g- 6% 31j 298,2 } zs 00 125 1253) 2 1113 111} 0 6 23150 | Aug 85) 4 ly85 Jan.86 
Do sebontire ee ee 1'963°700 {i nos fas jit 11 118 | 4 9 5152 1033) 4 4 me bch 86 5 Jan 86 
Do de eds, Bra onGN ann pranks ef.| 1,263 000) + {100 (13x) 12 }110 LNA) 111 $1 5}10; July84 4}Jan.85 4}Ju 85] 5 2t. 85 
Leeds, ‘fitsor 1849-50 | g. pret.) ier oeal .. {100 A1Lx/112 LA, 52 | 152 2 18 3] 4 ly84 sJan.85| 4 July85 4 Oc 85 
| wha n-contin isi 3,497, ae 100 | : g 1125) 50 1152 1033 | 2 0 [106% 4jJuly 45. 85! 5 85 40ct. 
! Fla toc f , 000) |1123) 52 |150 3 g ON) | 10 . Jan. 4 Ap 85] 4 86 
5% per] asol. tad pref. stock... 830, “hoo 50x 152 | 03 HO 15 1153}110 uly$4l 5 t.84 ApL 44Mar 
| Des 41 cor wr 376-7 ie 1386) 200,000 oe aoe il 7413 6 6 5115. 5 July 4 Oc 84 454 8 Mar 86 
4 | De | emsaidate re 2 07780,107 100 1105x) $)1073) 107 31 0118 274, 5 1.84 Oct. 5| 45Sep 45) 86 
3 oli e, 2... 107) a 0 | $107 112 19 3}1283,12 4 Ap 4 4} r85 Sep 85 4 Mar 
| Do iz Pret, 188i—com e, ee 1150275 -- {10 ‘1074 106 (112 15 | 3 8 61 /1054 bApLS84 4}Ma 85 438 85) 3 Jan.86 
| Do ay. pref., ] prefer NAL ST 1 s 59,275) q ; 1073 ; | she 15 ] & I 9106 aoe 4 Sep. 84 4Mar i 3 Se »85 5 r86 
4% Pi ee that 1,159, 100 119% |: AIS j115 128 17 9 18 |1093| 438 ij 4 r85 83] 4 Ma 3 
Do ° erpe ED ¢ ter . 1112 41 28 - 3 6 095 sep.8 Ma 515 J 4 86 
‘ {Xp ATEDU st, af tani 99] .. 00 | L118 128 05} 17 8 il 4}Sep 3 85 85 Mar 
b | Do i, ‘SOLID Y first, eet 999) a 1184 oo 1 3 ll 1 ep. 84 an. 5s Sep. 5} 43 
Do By Bike ae. sense soa. 8 = 198 ba (1055 eT 1094 5 4 0 113 ‘ast 3 = y84 : Mars 4480p, 85 Nov 85 
i | Do o A gs took, A 60,011) a: '106 ne foes 109} lf | 4 5} 90 126 | 5 Sep. 84 4} Mar 85) 4 t. 85 
; Do A of Irele ck, 4 ae an |100 Wig |. 11094) 3} 01 3 15 130 33 4 84 4 Ma 4 Oc "85 
b Yorthn.of 'e stoc ae arene | 333°7 As us 1100 | 118 | LT) 864 19 9 54/10 43Sep 84 85 Oct. 
| Gt No sbentw eno 100,000) ~~ Te 118 | acd) co 86}! % | 3 O'105 1004 4 Nov 4 AD 85) 4 Oct. 85 
A | Do de _ % PARLE es 120,000) , i] 111g) 90 863 26 12 o.i7 €)1044 May81 4 Oct. 84 4 ae ee 4 t. 85 
| Do — nomena a lot he 10 49 aa) ¢ Mawes Ose. 68 Apl. 85 ae 
. wFAMtCd eee 200, rcs. 1100 eect 32.104 | 101} 33/1 4 Apl. 4 84 1.85 Oct. ® 
, Do aa aan 75,025) r ii 126 054)\10; + | ol. oll 4/108} 184 4 Oct. 4 Ap 85) 4 t. 85 
oi cr ee eave 24.550 . {100 110551 2 1004/1 A 3 11 O1104 02} 4 eos Oct.84 4 Apl. 5 i 85 
o Do 4 B/° et =| eae .. {100 '100},102 higsl 111} 3 14 108 1 34) 4 ype 4 Oct. 84 Apl. 85 130ct. 
Dosh i aetna 645000. 0p De taaig 33 1043 | $ 27 $1053)103  Ablss 5 Oct 8 TALS nil 
: os ~~ rey —guar 8 es 3,165,595 ies - 1104108 hosil 1651 a S| 999] 978 5 ApL Bi 1 Oct “r i 
3 ey ferns cio cael” hes ‘104 |104 |1033 103) its wos | oss | 1A fo abe 
Doon ear = son352) 100 1054103 978| ora) 100 zoo = ail | & Sep. 85] 4 Marss 
Do efit a ec eee fo om 99 993. 10| 10x ‘8 2 a oom ° n 4 re 4 oe 43% a 
eer i ee | ‘2037 "100 104 iI A 1 Se nil. 106 | 4 Sen 8s cated s Sep. 44Mar 86 
ver cae ee bie | 367,730) “10 | 10 wii 24) 2} sheameer + Sep. 84 a 5) 44Sep. 85 feb.86 
Do 4 y Seer neal ee * 1100 "24 ees 106 { 3 - 9 oa 953 4} 4$Mar85 eee 85 6 a. 86 
Do é << e 20 133) 24} ... 6 2 310 84 , 6 Ang 51 5 ‘86 
| Dod % eo seit shee 92 922, 1 100 wiees 108 1014 4 6 20 | 44Sep. Teb.85 Aug85 4 — 
2 Do — re 557 sc ~ eee tie 1014 954 128 }120 Augs4| 6 F b.85) 5 July85 ene 
; BY SHOCK i; 107-107 541954 $ “il Aug 5 Feb. 5} 4 85 8 
: Do ¥ ‘Sense | 100 1107 \ | 953) $ Lh eee 6 84 n.85 July 4}Jan 6 
ie aD panacea: 787] «+. 98x! 984 23 , eee ae ol abyateas n.86 
| tess oe tern of * 1320100, 10 | 8 2 120 ia ei - i9 t Sulyss hyan.85 5 Julyss 5 Webs 
de ~ af Yo. ae aaes eare 35 ’ - 122 ! ss ¢* ae 1 Ju y 4iJa e ~ 5 85 eb. 
Do sferre 1, . nd Wes k ee E a 9 405 l2lx | ihe see 9 122 4 4} ] 84 85 Aug 5 F 86 
Do de thern a: en ee 4,969, 100 | + foe ' 20313 6 91126 a res 5 rhe : ug 85 5 Feb. 
jreat South rier | 100 1100 | .. i A on Sas ea. 5A b.86 
ion ii ad Exeter} — 100 os | ore me 120 = oe? : . 6 cas 144 ; Augs ; nia ApAaese 64Fe . 
Zo pre istol ax “oe 000; ... 20 |121 |120 2 EE ug a gat a b. 
{ Do4 uINAL istol harge 000, 10 20/1 1125 {1 131} 9 43 5 A 5 85 Fe 
RIG —Br te ck) 6 10 (12 26 |125 32 5 18 91 41 | 5 84 Feb. 51 6 85 
Do € Testern eee ee | 000 100 | 26 12 131 {1 5} 145 2 10 144 I] 5 Aug 7 85 “*Oct. 
Wes cap seen Dock | 60, Jue 00 112 1133 145 18 eo 91 139 Aug84 516 Au 514 
eae pee ereiss saat oes i100 (132 46 |144 5 Par iece ciasiltsral o t8i| 78Ape85 Oct. 85 
5? Gaatan ilway nJunc 9,5 066 1100 | 5 1146 41 /14 1474 12 9 313 6 Fe 17 5| 5 
5% Guat v3 ma 18, 145 [146 1 42 3 4,138 84 7*Oct. 8 1.85 85 
Do 5 7 nelly Ra ere aoe we ne tan haa fe 139 3 oer Ap Oct. 
Do Weligton and eo | pene 100 Mix 130 132 | 132 | 5 qe 7*Ap st 5 Oct.84 : ApL.85! 0 
Do benture tock. Bc -setergs "an0'82N ore oe IS1Z/132 ot Apl. t.8 
Dodel enture s me dire Ssaso7] |100 |134})134} 114g | 8 13 4 . o 
| Do debe re stoc 5% si si inso7401| h100 13 4 115 i\6 vs Apl.84 
| Bolsietare cs atock "E Prioi| apt 299 ase ne i a Lele 
De rentcharges weir. 8 sock| Hh Bo). 100 18 | 3 | 12g! nik 
Do eons ted pre oail ‘Railay 3000001 "30 13 | . 129 
iets ot os oi 
‘ONSOLID: see 
: Do os iebentar ho ase one 30, 10:10); 12 
‘ GeO sfarntnd7 ae) 120,000 
5 Do ek & Wenge iF —o -recpt., 
5 Greenock reference. J 45% er 
| ane 
; Bo o 
‘ } 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS— Continued. 





RAILWAYS, 


Hamilton & N.-Western 6 %1st Mort. | 
Havana Rail vays Ist Mort 7 % bonds} 
redser. yrs from July, 1887 _ 
Highland 4} % debenture stock ...... 
Do 4 % debenture stock ............ 
Do Perth & Dunkeld 6 % pref....... 
Do Nairn & % preference ............ 
Do do 6 % pref. minimum............ 
Do Class A, 44 % preference......... 
Do Class B, 5 % eS OP wsnbeier 
Do Orptnary ConsoL. CAPITAL ... 
Hull, Barnsley, & West Riding Junct.| 


Do 6 % sterling bonds, 1895... 

Do 5 ¥ sterling bonds, 1905... 

Do 6 % Ist Mortgage Chicago and 
Springfield, 18993 ...........seee ee. 


Illinois Midland (Paris& Decatur 7% 
Imperial Brazilian, Natal, and Nova 
Cruz, Lim., 54 % deb.red by 1910 

Do preferred 7 % shares ............ 
Indianapolis and Vincennes 7 % Ist 
mrt. (gua. by Pennsyl. Rly.) 1908.. 

Do 6 &% 2nd mortgage, 1900......... 
Indian Mid. gua.4%& Fof surp. profits 
Do do BBS ici vntces 
Isle of Man 5 % preference ............ 
Do OFGIBATY 056 sise bo cctvetiies edesecss. 
Tale of Wight 5 o.5025..5.cssscvevessovecess. 
Jerezto Algeciras—G ibraltar 6 % debn 
Kilkenny June. 5 % A debenture stk. 
Do 5 % B debenture stock ......... 
Kursk-Charkow-Azow 5 % guarntd 
by Russia, by drawings by 1965 

La Guaira and Caracas, Limited...... 
Do 7% Ist mort. debentures, 1907 





Lancashire & Yorkshire 4 % deb. stk. 
Do 6 &% perpetual ... 0 ......6 sees. 
Do E. Lanes.6%,and surplus profits 
Do, do 44 % and surplus profits 
Do 4 &% consolidated guarntd. stk. 
Do consolidated 4 % preference .. 
Do 1880 4 % prefer., convert.Jan.’85 
Do 18824 % perpetual ............... 
Do 1884 4 % preference .............+. 
Do ConsoLIDATED STOCK ...........- 


Do 6 % sterling mortgage “A,’ 
redeem. by drawing by 1897...... 
Lemberg-Czernowitz-Jassy 5% oblig. 
Ry eT o ter 

Do SHares, guaranteed (*200 f1.).. 
Lima Railways, Limited ............... 
London & N.-Western 4 % deben. stk. 
Do 4 % consolidated guaranteed ... 
Do 4-% consolidated preferential... 
Do ConSOLIDATED STOCK ............ 
Do Shropshire Union (guarntd. 4 
L. & N.-W. ord. div. and Shrop. 
Un. lus to6 %, 4 surpl. above6) 
Lond. & S.-Western “A” 4 % deb. stk. 
Do “B” 4 % debenture stock ... ... 
Do 34 % debenture stock ............ 
Do consol, guaranteed 4 % stock... 
Do consol. preference 4 % stock ... 
De SF SOE ooo vosecncctascsenent 
De ConsoLiDATED STOCK ..........-- 
Lond., Brighton, & S.Coast 4% deb. stk. 
Do 44 % debenture stock ............ 
Do consolidated 5 % guarntd. stk. 
Do consolidated 5 % pref. stock ... 
Do 2nd consolidated 5 % pref. stk. 
i into MOM csp eggs doecsy 
referred ordinary6% ........- 

ie Jeferred eet Eatacrise 
contgt.rights{partcpte.abve.6%) 
London, Chathoon, an Deve, Sheer- 
hess rent charge A pabeteocesen 

Do 44 % perptl. arbit, deben. stock 
Do 44 % perpet. B debenture stock 
Do 4 % debenture stock ............ 
Do 44 % deb. stock, 1883 .......... 
Do 44 % arbitration pref. stock... 
Do 44% second preference ......... 
Do ARBITRATIO 











PRICES OF THE |Last yrs. 
divs. yld. 
Tlenrwecsentenr | mmm cere 
at Latest 
Price. 
Per Cent 





Hghst. 


tie 


Lowst. 








| | } 
100 |108 109 '108 (10 
hii 4 
100 /105 106 1105 16 
(100 [124 [114h 114 | 





1100 | 918] 91g! gi | § 
100 | 275] 23 | 23 | 3 





Ill. Centr]. Rail.6%dol. redemp. bds.,’90} $ | 
| Do5%ster.snkg. fnd.bds.,beforel903; $4,842,000 





Do Leased lire 4%stock ........... 310,000,000 
Do O200 GAMO iii. isdsivcicvsci edie. 29,000,000 





Beoy 
883] 954) 885) 954) 








132 |197 11294) 
Li2 |114 1110 1 





or 











ba 


© +2 Se 


115 |115 112° 1123! 


be 


S© Le Ce &: 


Lake Shore & Mich. Southern shs.|?49,466,500) 5| 
LRT HUNT E117 1178) 
1100 [1643166 (163 |1644) 
100 |1643}166 |1643/166 | 
127x|1293'197 (1293) 
L15x/L154/134))115 | 
1037 1014/1014} 
110), 1031104! 
LOLI! 104 |!0% 


bea bw 


me 
S 





mM 
~ 


Ce Co Se Ca Ce So Co Soo fe NN 
me 
© 


$ mM 
> AS 


Lehigh Valley 6 % consol. mort.1923|. $3,000,000 


Lond 
coy 








LL7x|LV7A 7 {17 
118 {118 {115 }115 








an | 
} 479,099 





mMSSNRW VW RESO: : ? 


ba me ha 


10) 





bat be be 
Sa % © © te 


= Coty ta 


bo 





BBtr Go Co Ce Co Co Cotn Co Co Co Ce Cats te te Ce Co Se 
~ 


120 |121 |120 {121 


100 |90}x| 92 | 90 
a 48 | 49 | 47 | 48 
« |100 | 183] 193) 18g) 188 


S 


NN Onprvary Srock} 11,123,051 


PRICES 
1886. DrIvIDENDSs. 





$2] Last Four. 
&/1é | Rate per Cent. per Annum. 
fy 4 *Interim. 


6/109 [104 | 6 Jne.84, § Dec.84, 6 Jne.$5, 6 Dec.85 


6.107 |l04 | 7 July34 7 Jan.85| 7 July85, 7 Jan.96 
OLISZ IIT |44 May 8443 Nov. 844} May 8 4} Nov. 85 
117 pees May 844 Nov.844 May 8i4 Nov.85 jj 
0165 | ... i6 May 846 Nov.846 May 856 Nov, 85 

& 1324) ... |5 May845 Nov.845 May 855 Nov. 85 
9166 | .. 16 May 846 Nov.846 May 856 Nov. 85 
41194 LL6g)44 May 84'45 Nov.84.44May 85 43 Nov. 85 


Ul... | a. |5 May 845 Nov.845 May855 Nov. 85 
0} 914) 90 |34 May 84.5 Nov.84/34May 85 44 Nov. 85 
28 | 23 | d*Jan. 840 JulyS4) 0 Jan.85, nil. since 
we | ase (8 Aph 84/6 Oct. 84/6 Apl 85.5 Oct. 85 
€)L14 120 [5 Apl. 84,5 Oct. 845 Apl. 855 Oct. 85 
9119 |kl4 (6 Apl. 846 Oct. 8416 Apl. 856 Cct. 85 
$113 109 |5 Jue. 845 Dec. 84/5 June. 855 Dec. 85 
| } 
O\122 119 6 Jne. 846 Dec. 846 Jne. 856 Dec. 85 
4102 | 96 j4 Jne. 84/4 Dec. S4j4 Ine. 85\4 Dec. 85 
V1465141 |S Ang. 84/8 Feb, 85\8 Aug.858 Feb. 86 
| 40 || nik | ni | nie | nil 


} b L. < . 
é 954) 804/54 Apl. 84.55 Oct. 84/54 Apl. 85154 Oct. 85 
8 | 64)7 Sept.83/4 Apl. 84jl Sep. 84 ni, since 
3132 (124 ; Aug$4/7 pene Aug. 85:7 Feb. 86 
[6 Apl. 84}5 Oct.84/6 ApI.8515 Oct. 85 
a site oad 124 Dee. 85 


9|L14 (106 

BOE Teed) | “ -- [2g Dee. 83 

w- | oe (DS Sep. 845 Mar 8515 Sep. 85,5 Mar.86 
48) 4¢5|4 Sep. S444 Mar.85/4 Sep. 85/44 Mar.86 

125 /20 |43 for 82/34 for 83/43 for 84/54 for 85 

55 | 414/6 May 846 Nov. 84/6 May 85/6 Nov. 85 
. fawn Pas Jne. 84/4} Dec,.84/3} Jne.85'34 Dee. 85 
; nil. | nil. nil. ~ nil. 








oS 








9 acl Phew | 
O} 4. } ns 5 Nov.845 May 85/5 Nov.855 Jan. 86 
3} 9} 835 July 84/5 Jan.85|5 July 85.7 Nov. 85 


10115 |t11 |7 Sep. 847 Mar.85|7 Sep. 857 Mar. 86 


2 83416 Nov. 84) nil since, | 

C1175 11634 July $44 Jan. 854 July 854 Jan. 86 
6166 [160 16 July846 Jaa. 85/6 July 8556 Jan. 86 
5|t66 162 |g Aug.84)6 Feb. 85/6 Aug. 8513 Feb. 86 
9)1294)119 |4 Aug. 84/44 Feb. 85/44 Aug.85/44 Feb. 86 
ONT |U4gl4 Ang.84/4 Feb. 85|4 Aug.S5i4 Feb. 86 
91165 )112 |4 Ang.84|4 Feb. 85/4 Aug.854 Feb. 86 
£11053 :0Ni4 Aug.84)4 Feb. 854 Aug.854 Feb. 86 
6)112 lO9F'4 Aug.84/4 Feb. 85/4 Aug.85/4 Feb. 86 
S0ve OP}... 4 Feb. 85/4 Aug. 854 Feb. 86 
0/1065 99FE/4 Aug.84/44 Feb. 85/3} Aug.85 3} Feb. 86 
1343}130 j§ Jne. 8416 Dee. 84)6 Jne. 85'6 Dec. 85 


O|t13 {109 |g Ine. 4/6 Dec. 84\6 Ine. 855 Dee. 85 
| | 








-+- | «++ (5 May 84/5 Nov.84/5 May 85/5 Nov.85 
19 173} 12/ 9p.sh.) May 85 | 7/Itp. sh.! Nov. 85 
7 | 52{ previous 1} for 771 July84\0 July8é 
9123 L214 July 84/4 Jan. 85/4 July 854 Jan. 86 


9129 |LN7 |4 Aug.84/4 Feb. 85/4 Aug.85/4 Feb. 86 


1ujL18 |115 |4 Aug.84}4 Feb. 85\4 Aug.854 Feb. 86 


§|1643/1534'g Aug. 84174 Feb. 856 Aug.857 Feb. 86 


$| 82 | 77 |4 Mar. 84/3 Sep. 84/39Mar. 85/3 Sep. 85 


chet 119 as ... | 4 July85, 4 Jan.86 
ylt22 |L9 jg July 8414 Jan. 854 July 854 Jan. 36 
6\104 |LOL 134 July 84/34 Jan. 85134 July 85/34 Jan. 86 
O\LIT |L4 |g Aug.84\4 Feb. 85/4 Aug.854 Feb. 86 
GjL1S |LI2 iq Aug.84/4 Feb. 85/4 Ang.85/4 Feb. 86 
x nee | tes = .. [4 Aug854 Feb. 86 
4}1284/1214)42 Aug.84'63 Feb. 85/33 Aug. 85/6} Feb. 86 
S117 [11s July 84/4 Jan. 85/4 July 854 Jan. 86 
9131 {129 i434 July 84/44 Jan. 85)44July 8545 Jan. 86 
91138 |135 |5° Aug.84\5 Feb. 855 Aug.85|5 Feb. 86 
os 132 15 Aug.84/5 Feb. i Aug.85)5 Feb. 86 





132 |130 [5 Aug.84/5 Feb. 855 Aug.85/5 Feb. 86 
5/120 |L17 {2 Aug.847 Feb. 85/24 Aug.85/6} Feb. 86 
5143 139 i4 Aug.84/8 Feb. 85\5 Aug.85)7 Feb. 86 
6| 973/ 944/22 Feb. 83) 3 Feb.843 Feb. 85/23 Feb. 86 

15 | 13 0 Feb. 83) 0 Feb 840 Feb.85¢ Feb. 8€ 


4120 |118 |44 July 84/44 Jan. 85/44 July £5/45 Jan. 88 

124 (120 |44 July 84/44 Jan. 85/44 July 85:44 Jan. 
9121 |119 |44 July 84:44 Jan. 85/44 July 85,44 7 
J 








an 
9}109 |105 {4 July 844 Jan. 85,4 July854 Jan. 
9109 105 |4 July 844 Jan. 854 aly 85, Tan 
9| 93 | 87333 Aug.84'44 Feb. ug. ; 
wa | aT ae al. 


49 
20 | 185) nil. nil. nil. 


86 
86 
86 
86 
86 













SC Ln nt ee 
eee. 





Cr te Senin. aa 





mensnt-reeee questing ea , 





enniiiend 
ae 
inenenentnil 





Cee eee eee re rere n crea ge eteeeenencanneananneneneanSnea 
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STOR’S M 
112 ae N RAILWAYS—Continued. 
EIG 
AND FOR 
ITISH, COLONIAL, Drips, 
Pric i — 
i a 
CaPIrTaL. ened Last Four 
sai Jgiaia te per Cent per Annum 
Amt Ky a 8 Rate pe 
s : E et. ee ee ee 
eee ptoneted ccel Sl ie AA oe 4 Sena s Tueess Seen 0 
CE dee 116 Si Augs a aeas S Oct es 5 Janse 
Tilbury, & Southend 4% £ 209 116 117 LES 36, 5 Apl.85) 5 July 
Tilbury, & Southen 401,598 ¢|1483|1464/1 85 
nn seen Stock ............ eee 103 1h 1144 1124/1124 ;| 6 Jne.84| 6 Dec.84] 6 Jne.85| 6 Dec. 
Do ConsoLipaTED STOcE ......... il $5,000, 6 Oct. 85 
Long Island 54 Gold Cou oi aa " 1024108 {111 |108 {110 6 Apl.84| 6 Oct.84 8 Jaly8s 6 Jan.86 
a a . Ale $20,000,000 105 |102 |102x 6 July84) 6 Jan.85 Feb, 86 
ONAS, 1UDV_....... +. e 
wf Loy = planeta $eoo.oe| |t02y1059 107 [1054107 6 Augt4] 6 Fab85 6 AugS65/@ Feb. 
(S. & N. adam s. & Mob. Div) $5,000, - Be ee ee ce vee 
% Istmrt. (N.Orlns. : 1174/113$)1173 , nil. |since 
Do 6% sterling 2001 bonds ve] « 439,000). 1023} 91°| 96°| 91-| 93 5 July84| 5 Jan.85| 5 Julyes| Agden. 90 
(ori inally 500,000/ eeeeeceecoes $1 863,000 $1,000 42 444 40 404 1 84 43Jan.85 4jzJuly 86 
Do 6% 10/40 Adjust. Mort. 1894 18,133,513) $100 too fie7 (131 27 {130 — 0|124 |119 or 44Jan.85| 44July85| 44Jan. 
Do Carrrat Stock $100 India| 8,757,670 100 |120 |124 |120 123 1164 7)118 [113 | 44July July85| 5 Jan.86 
—<- co oe ye aieaae 100 |L14 |118 {114 {117 61139 [135 | 5 July84| 5 es 4a3ale8S 44Jan. 36 
D ’ 0 ESI PEE BEG 3 ’ vaio 4 an. be 
Oe iy di s,00o| .. 100 jig 30 hse go | rar | 12 oiaihiaty| S4Augss| siFehto| 4FAugSo| rob 9 
Mnchstr., Shef. Seles , 100 |1273|127 44} 1244 | 312 6 3zAug$4| 34F eb. 85| 6 Feb. 86 
Do 5 y 4 debenture stoc Bee oa 7,153,458 100 1224 1244 1224 1249 87 $ 14 874 854 6 Aug 84 6 Feb.85) 6 or 5 Feb.86 
og: pooner gapegmeaeeget 1,066,082 100 | oat ee slieorlieea| 1628 | 3 14 110624(158 5 Ange ces Seer co 
Do 44 Y perpetual a ee ee 366,698 100 |160 1624)160 1624 1343 $ 14 7\136 (134 5 Aug8$4 5 Feb.85) 5 _—— 4 Feb.86 
Se en enn 872,000 100 |1345|1349)1344/1343 cas lace GH 4 Aug84| 4 Feb.85) 4 — 5 Feb.86 
Do 6 % perpetual eeevess ‘ Rast 5 21,376 100 129 1294}129 1293 106 3 16 6/107 104 5 Au 84 5 Feb.85 5 Aug 
Do 5 7 guaranteed stoc Sikccdbaet 1,008,000 105 |106 /104 {105 315 6135 |131 é Feb.86 
Deh. Vetiniond x eepinchiniok ene a 133 |134 {132 |133 | 1333 i 113 | 4¢Augs4 tFeb85 oases arch: 86 
08. Yo tee J f. ’ $13 61 : 84) 4 Feb. Feb. 86 
— 5 irredsem. pre 115 |116 | 116 1108 |1063| 4 Aug 5 Aug 85) 5 
Do ° 9 ference) 100 |116 {117 72| 108 314 610 3 5 Aug84| 5 Feb.85 85) 5 Feb.86 
Do -_ 43 % (pre ..| 1,797,428 100 |1074|1073|1074|1073 294 | $ 19 01129 |126 CoA 5 Feb.85| 5 Aug 5 Feb.86 
rent I eerie tsehie 100,000 127 |128 126 |t27 | 1294 $19 012741253] 5 Aug 5 Feb.85| 5 Auga5 "86 
Do 4 % preference eaeee tera 1,000,000 + 1282 127 |1264/1263 ~y 4 0 01264124 | 5 —— 5 Feb.85| 5 Aug85 . sores 
ee O O74 peat convertible 1'500,000) Se ar ae fee eae 1234 | 4 0 aa 1163 5 Aves 5 > 9 Annas 33¥F eb. 86 
os Cae ee 500,000 100 {125 |126 | 1163 | 4 6 31195 Aug84| 4 Feb. 74Feb.86 
se Bt tedr speech sae = 1,000,000 100 |1174}1174 1163/1163 17 0| 69%) 643| 4 Aug 8 Feb.85| 0 Aug85| 74Feb. 
of Vom : : 5 | 64} \ 2 1 Aug84 , nil, nil. 
Do 5%, 1879, pref., conv before 1889} 1,018,654 100 | 64§| 654) 643) 65 3 9 10102 | 933 ‘L. nil. 4 Jan.86 
Do 5%, 1881, convert. befo ..| 1,611,633 964] 93] 934) 964 | 3 il. | 36%) 338, ni .85| 4 July85 
Do fonmuan eines 1,940,450 oo sti 351 333) 344, 343 nil pe ges Ba ae ee 7% Sep. 85) 7 Mar85 
Do preferred ordinary 6 % ey 1,940,460, 100 wes [css fone | ns nee 83Sep. 5 i ae 
sea adbeast % deb. stock} $4,600) 100 re '160x| 162} 7 Ine.84| 7 Dec.84| 7 Jne.85| 7 
Maryport en ae F ae 771800 | . ; ; 7.7 Dec. 85 
ORDINARY STOCK . binedabbansti 1105 |1053| 106% _ 84|77,Jne. 851741, Dec. 
Matanzas Sabana poner 171,710; 100 |100 |105 |1054 ha = an aeran rps 85! 4 Jan.86 
1873 and a hare seeweeees poesees ° 120 eee 85 4 uly 6 
Memphis and ee seen 33 700,000 100 = 4 on re 2s -. ers tional tyFuly8s sian. 86 
mortgage bonds, 1901 .......... 116,600)... 10 2 .85| 4 July 2 
Meroey perpetual deb, ack So ee te as at (ae | aes soe ea Fuly83| Tan 8 
Do ordinary stock shicnalis . eee 358,263| ... 100 114 115 |114 |115 } 116 “iy84| 4 Jan.85| 4 July85} 4 Ten 86 
Metropolitan, 44 % debentu | 2,293,311)... 00 s+. | ss» [100]... 4 July . | 4 July85} 4 02.86 
Do 4 7, debenture stock ........... 287,410) ... {1 107 |108 |107 |108 } 1084 ba “ 4 July85| 4 Jan. 88 
Do 34 % debenture stock ee 2,502,038 il 100 | eee die 5 Son Oe 4 July85 4 a 
Do 4 % perpetual ee ee 83,17 + 1100)... ae ... 1104 ove 5 ee 6 Jan.85| 6 July85| 6 ee 
Ses seek tui ten « 1073}1083}1074}1073) 1073 ¢ Jan83| 4 Jan64l 4 wes an as 
of Ar th, ti a a“ « ee eee ne i hk 6 y 
Do CoNsoLIDATED STOCK oo ae ae = Sree ee 317 O1356 1153 | 6 ee Po 4 July85) 4 ag 
De ements 2 eee ae ae ss 154 (156 (154 uss 108 317 2106 (103 tayalnes 4hJan.85| 44July85) 44Jan. 
o deferred............. setsenees : co 5 104 ae 
Seen ee fae ciclo. Cal ead Ge Jay 4 Jon « Tye « Jan 
so tc ith 44 % rent charge ~ 106§ | 315 6...) .. | 4 Fuly84) 44Jan.85 or ver 440ct. 85 
> 5 emcrne g Extension 4 %, se 1063) == | 5 (1088 1123 | 4 0 6ll4 ul a Api 84) 440ct. 84] 43A a a Sep. 85 
> idland rent ............ 113 |1 113 lL 84] 4 Mar : 
cured on Midland cide 112 |113 |L13 RR ioat | 5.5 oluoe | peal 4 Moses t Merscl 2 Sep.85 24Mar86 
ee nel “rent chg six] 8541 82 | 825| 83° | 2 26 61 86s1 T7| & Sep.84 0 Aug84) 0 Mar85| 0 Aug 
De 43,Perpet. Gunrantentorecs i Soja) S5y) OF | o8y 83 8 24 403) 38 | 0 Mar84 8 a a 
Do 4% Perpet.Gu : : | 40 
keen ete a a 3 io | pu @ Ma 8 as ove 
. 0 RDIN ' soreveees Ga- $4 ise aac ese ooe 2 16 110 u * 6 Mar 'e 
ae snmameannle (ie 113 |116 [113 [115 | 1143) 5 5 dos lion |. | 6 Der.84| 8 Jne.85| 8 Deo.85 
ieee tek 's3 | 803 83 (85 | 86419 8 cl seal zal 8 Jne.84| 6 Dee 84] 0 Jne.85| 3 Dee 85 
Mexican, Limited, 6 % perp. 83 | 85 O| 414) 38 | 6 Ine. .84| 0 Jne.85| 0 Dec. 
Do 2nd Mortgage ee ee rs alt 40) 0) b/s 0 a Weg ree eng May85) 7 Nov8s 
Dee a stock ..... 274) 279; 27 | 27 27 o { see oa for’ 81 nonefor8:.| 5 for 83\ 3 for 
Do 4 - Pp 2. Re Bae aie eee on 9. ‘or me 
Do Oxpixary Stock wogeuihdeip iain’ oe mag AF < a 85| 6 Jan.86 
Michigan _ utral 77, con. mort, ae is ... | 6 ares ; Jan 85 4 Jules 4 ae 
DO MOONE: isiiccphisiapdesabccceisond coe ott G64 oad sae: i $5 190 | 4 uly 4 Aug85| 4 Fe 
oe He Wg i |g & 2 | ace noe ke 
gh pe ler aa 18 {116 116 u 1 , 
Do 4 % debenture ~ ptedbnea rge... 16x 17 116 [116 } 115 | 3 9 mb 140 | 5 Aug84| 5 amp tyAee8s 44Feb. 
Do 4 7 consolidated ren f Bw [on foe | = | $10 6148 [140 een taal Aug85| 4 Feb.S6 
Do 4 %, consolidated guar. pre 14 eee : Yes 3 9 4 Aug 84 4 Feb.85 4 Aug 4 Feb.86 
Do 5 % consolidated — we +A . " cs a iy 11} 4 Aug84| 4 eae 4 Aug85| 4 ae 
De db Praterence, 1876 2...cresee thi bald eid ca 124) 4 AugS4) 4 Feb. Aug85| 4 Fe 
Do4% an ee ae 128s 128) 124 it nuit . 4 Sar fy 4 Auge ‘ae 4 Aue85 ‘a 
Q, #9 A9ID  sacceneceee u ¥ ye 
Do 44 pret Ineo, cou, ae. 10fx| 10g] 103| 103| 10%] 3 20.31 109) 108 : ie \ug85| 5;Feb.86 
Do 4% perpetual preference, 1 l0gx) 108 cae Sis “1 5\1304)1254| 5 Aug84| 53Feb 85| 42Aug 
Do4% relerence, oo 1273}128}11254!1254 1268 4 2 SDS 85) 4}Jul an. 86 
med scouinaren Onpt sn Soe : 112 | 112 | 3 16 0113 |112 5 Apl es. bfoct 84 5eAP am 
Malad. G4. Westen of Ireland ig : lesg! 19881 % 0 0'1295'1988 
Nrthn. & Western 43 % deb. stock! _s * 
DoG. N.& W. ord.(max. rent n’85) 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


CaPirat. 









































RAILWAYS. 








Share. 
£ 
Mdlnd. Gt. Western of Ireland.--Gt. 
Nrthn. & Western 4% deb, stock 530,298 
Do 4} % debenture stock ............ 493,000 
Do 44 % debenture stock ......... .. 201,700 
Do 5 &% preference .........:..sseceeeees 300,000 
Do 4 % preference ........secsseeseeeee 544,230 
Do CoNSOLIDATED STOCK ............ 2,370,000, 
Mid-Wales ‘“‘A” 4% debenture stock; 224,122) ... 
Do 5 % preference (Act 1863) ...... 200,000| 10 
Do ordinary £10 shares............... 410,000} 10 
Midland of Canada 5 % Ist mt., 1 449,340| 100 
Do 5 % consolidated mortgage...... 1,222,400; 100 
Minas and Rio, Lim., 6 % debentu 
1881-2, red. by 1 % sinking fund 
in 33 years (originally 750,000/).. 717,400} 100 


Do ord. shrs. g.7% by Brazil 30 yrs} _ 1,000, 20 | 20 | 22x; 223) 22 
Minneapolis 6 % gold dollar bde.,1921| $1,382,000) $1,000|1024} ... 
Missouri, Kansas, & Texas, ord. stock|$46,405,000| $100 1023} Sa: 


Do 7% 1st Mt. Land Grant gold 
WOMEN FI covsiicciccenespsicguentess 
Mortreal and Champlain 5 % Ist 


$14,000,000 


mney; ION iisisn sk ccihivdisdecis cces ci 172,600} 100 
Montreal and Sorel 6 % Ist Mort. 115,800; 100 
Moscow-Jaroslaw bds, g.5%by Russia, 

red. before 1945 (orig. 1,920,0002)| 1,870,900) 100 


Moscow-Koursk 6% bnds. unguar. b 
Russia, iss.at 92 (orig. 1,700, 


redeemable by 1889 at par ...... 884,000) 100 


Namur & Liege,guaranteed} By 

14 francs perannum... } Belgian} 531,900) 20 

Do guar. 6% (30 francs)... } Gov. 200,000} 20 

Nassjo Oscarshamm Income bonds...| 305,375) 100 
National Pisco to Yca, 5% guar. by 

Peru, snkng fnd.2% not applied} 264,680) 100 
New Brunswick Ist mort. 5% st. bnds| 600,000) _... 
Newfoundland Ist Mort. Land Grant; 400,000) 100 
New York and Canada 6% guar. 

Delaware & Hudson Canal, 1904 800,000 


New York Central & Hudson River 
6 % renewal bonds, 1887 ......... 

Do 7 % bonds, 1903................000-. 
Do6 % sterling mortgage, issued 
at 954, redeemable 1903............ 

Do 5 % debentures, 1904 ............ 
Do $100 SHARPS ............ccseseeeeee. 
New York, Lake Frie, & Western—- 
ist mort. 7%, redeemable 1897... 
Do 2nd mort. extended 5%, 1919... 
Do 3rd mort. extended 44 %, 1923.. 
Do 4th mort., 1920, reduced to 5 % 





$20,465,000) 200 
2,000,000; 200 


$2,483,000 
$2,149,000 






Do 5th mortgage, 1888 ............... $709,500 
Do7 % 1st consolidated mort., 1920/$16,556,000 
Do7% 1st consol. mortgage funded 

coupon bonds, 1920.................. $3,702,157 
Do 6% convert. gold bonds and 2nd 

eonsol. mortgage, 1969, ex coupon 

to June 30 1886 0.00.0... ...cccc00s +|$33,597,400 $1,000)! 
Do 6 % preferred stock ............... $8,156,725) $100 
Do Common Stock $77,083,800) $100 


eee eee eee eee ee eee eee 


New York, Ontario, & Wstn. com. stk.|/$60,113,98 
New York, Pennsylvania, and Ohio 
6% Prior Lien bnds,due Mar. 1895) $8,000,000 
Do 7 % lst mortgage, 1905 ......... $39,631,000 
Do ik 2nd mortgage, 1910 ......... 
Do 7% 3rd mortgage, 1915 ......... 
Do preferred stock 
~ 22 COMMON BOCK .......5..ccceeceeees 
N. Yk.,Texas,& Mexican 6% Stl. Mort. 
Nitrate Railways, L., 6% Ist mortgage 
Ni redeem, by sinking fund by 1908 
izam s aes Rail. Gtd. 5 % shares 


POOP e meee eee eee eeeenenee 


8 
Norfolk & Western 6% gen. mort, 1931| $6,699,000) $1, 
Do6 % Imp. and Ext. bonds, 1934] $2,500,000 
Do 7% adj. mort. bonds, 1924...... $1,500, 
Do 6 % preferred stock............... $15,000,00 
nN Common stock ............scccceees 1000, 
orthand South-Western J unction, 
Ee by London & Nth- Western, 
Norstislland, and North-London ...| | 128¥ 
orth British consol. Lien stock 4%| 2,719,471 


Do Edinburgh and Bathgate sia 250, 


Do Forth & Clyde June, Ist 5% p 64,00 
Do — 6% redeem. preferen 16, 
Do — ordinary stoc# ......... 106, 
Do 5 % debenture stock(E.P.&D.B| _ 400,679 
Do 4 lo debenture BOOOTE  vavccsccecs: 4,380, 
Do 44 % debenture stock ............ 782,955 
Do 4} % debenture stock ............. 508,520 


PRICES OF THE 











Amt. 
Subscribed! of | Par. 








65 | 673) 62 | 62x 














103 |104 |102 |103 








$2,391,000) $1,000) 1024 





$7,850,000) $1,000) 1024 
$89,428,300] $100 |1024 











_ 934} 88 | 904 
1024| 283) 293| 254) 26 





100 |109 |109 |1073|1094 
1024} 39 | 424} 39 | 41 


100 | 89 | 89 | 85 | 86 





© {11 {110 {tt 
ERE 





















1383) ... | ... 
1159 1153}1154)1154 
128g) ... | ... {1288 
1214 1214 1203 1203 





hm S be FO Sot ©: 


S@ Se Ce Cotn tn Co Co Se 
eat ee: 





Last yrs.|/PRICE30F 
Last |divs. yld.| 18 
Busi- | Investor 





| | | | ——— 
ae 


4 July84| 4 Jan.85| 4 July 
4jJuly84| 44Jan.85| 44July85) 4jJan. 86 
4h July84| 44Jan.85| 44July85) 44Jan.86 
5 Sep.84) 5 Mar85| 5 Sep.85| 5 Mar86 
4 Sep.84| 4 Mar85| 4 Sep.85| 4 Mar86 
3 Sep.84; 3 Mar 


DIvIpENDs. 





Last Four. 
Rate per Cent. per Annum. 











nil. . for 1882 ¢ for 1883/4 for 1884 
nil, nil. i 


5 May84| 5 Nov84| 5 May85| 5 Nov85 


5 July84) 5 Jan.85| 5 July85) 5 Jan.86 


9107 }103 | 6 July84) 6 Jan.85| 6 July85| 6 Jan.86 






13 


0} 98 
9114 


314] 
6}127 
61110 


o. 


6)1374|130 
6|133 |120 


933} 88 
64 | 51 
293) 244 
214) 18% 


0109 |106 
423| 34 
13 | 10 


6 


9| 93 | 85 
0} 20 | 18} 


6111 \106 
305 


6)11141108} 
132 | 5 Aug 
1253] 5 Sep. 84 
127 | 6 Sep. 
163 | 7 Sep.84 
$/1393|1363) 5 AugS4 
115%) 4 Ma 


01136 
3128 
5130 
4170 


qu 
4 121} 





6) 224) 213) 7 July84| 7 Jan.85 
... |... |Dividends} payable 


12 | 24July84 
| 28 | 26 | 6 July84| 6 Jan.85| 6 July85 
6) 43}) 38} 


Dividends; payable 





7 July85| 7 Jan. 86 
Apriland |October 













7 Feb.86 


5 Jan.86 
0 Jan.86 


5 Dec.85 


7 Aug84\ 7 Feb.85| 7 Aug85 


5 July84| 5 Jan.85) 5 July85, 
0 July84; 0 Jan.85) 0 July85 


5 Jne.84| 5 Dec.84| 5 Jne. 85 


6 Nov85 


24 Jan. 86 
6 Jan.86 
24 for 83/3} for 84/3} for 85 


6 ae 6 Nov84| 6 May85 
24Jan.85| 24July85 


Feb. 1 alnd Aug. 1 
0 July85| 0 Jan. 86 


6 May85| 6 Nov85 


6 Jne. 85} 6 Dec.85 
7 July85| 7 Jan.86 


7 July84; 7 Jan.85 
6 July84 6 Jan.85/ 6 July85) 6 Jan.86 
5 Sep 85) 5 Mar.86 


2 Jne.85| 2 Sep.85| 4 Dec.85; 1 Mar86 


7 Sep.84| 7 Mar85| 7 Sep.85| 7 Mar86 
5 Apl.84| 5 Oct.84) 5 Apl.85| 5 Oct. 85 
4ApL84| 4}Oct.84| 4$Apl35| 440ct. 85 
5 Jne.84| 5 Dec.84| 5 Jne.85| 5 Dec.85 
7 Jne.84| 7 Dec.84| 7 Ine. 85|'7 Dec.85 
7 7 7 Mar85| 7 Sep.85| 7 Mar86 


7 Mar85| 7 Sep.85| 7 Mar86 


6 July84| U0 Jan. 85 
6 May84; 6 Nov84 
6 Jne. 84) 6 Dec.84 











7 Sep.84 


6 Dec.83'subsqt. co\ups.toDec!} 85 funded 
6 Jan.83, 6 Jan.84| 0 Jan.85| 0 Jan.86 
nil. nil. nil. nil. 
nil nil. nil. nil, 

6 Sep.84| 6 Mar85/ 6 Sep.85| 6 Mar86 
£14 per |£7coup. pjaidincashiJan. 1 85 

nil. nil. nil, nil. 
nil, nil, nil. 
nil. 
nil. 
6 Apl.84 


6 July84 
5 Jne. 84 
6 Jne.84 
6 May84 















6 Jan.85| 6 July85) 6 Jan.86 
5 Dec.85| 5 Ine. 85| 5 Dec.86 


nil. 


7pJuly84 
4 Aug84 


May84 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





Last two, PRICESOF 
divs. yld.| 1886, DIVIDENDS. 

Investor | —$<—_—| —————_—————_____—_—_—— 
at Latest 
Price. 
PerCent. 


PRICES OF THE 
| MonTH. Vouk 
= Busi- 
ness 
Done. 
















































CAPITAL. 








RAILWAYS. Last Four. 


wk Spintec, 2 +» 
| Amt. | 2, @ 
Se 8 Rate per Cent. per Annum. 


Subscribed) of | 
‘Share. 


3 | 
ene 


| Openg 
| Highst 
| Latest 





| —— —. 
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| \£ s d | | | | 

£ | | | a3 | 3 2: 11103, 4 Sep.84| 4 Mar85| 4 Sep.85} 4 Mar86 

N. British consol. 4 % pref. stk, No. 1) 2,444,120)... 100 |112 (1138 ANB us | i org i08s 4 Seb 84) 4 Mar85| 4 Seb.86| 4 Mar86 

po gansol: 4 % pref. stock, No 2.) 3,850,197) «10 |159 [150 |156 |156x| 1573 | 317 0/159 /156 | 6 Sep.S4) 6 Mar85| 6 Sep.85] 6 Mar86 

Do Monklands(ord.)6 7% preference) 663,379)... 100 | ot tes lt 183| 1200p | 3 16 OL209I1179| 44Sep.S4| 44MarS5| 44Sep.85| 44Mar86 

Do Edinburgh & Glasgow 44 % pref.) 2,422,455) ... (100 1119 Wengit Dot tN toot | 5 18 4{130 N2T4] & Sep. 84| 5 Mar85| 5 Sep.85| 5 Mar86 

tea WM eae ston’ taghpaoee pis zi} 387,370; «100 Jom eo (127d /12741 130 | 3 28 41130 {1269| 5 Sep. 84| 5 Mar85| 5 Sep.85| 5 Mar86 

Do 5 % convertible pref, 1874) | 418,800, ... (100 oie i soaltisyiisi) 117, | 3 23 UI1179|1154| 44Sep. $4] 4}Mar85| 44Sep.85| 44Mar 6 

| Do 44 % preference, 1875 ........----| 2,290,889)... [100 |! se oiitashitis | 1163 | 3 13 Oj1174|1154) 44Sep.84) 44Mar85| 44Sep.85) 44Mar86 

| Do, do convertibleat holder’soption] 709,111)... 100 [11721175 )1193)115}) 130 | 3.18 6}130 24} 5 Sep.84| 5 Mar85| 5 Sep.85| 5 Mar 86 

: Dos % prefer. 1879—convertible ...| 610,000)... |100 |130 130 NXT} 1274) tae | © 6 6106} 1044 4 Mar85\ 4 Sep.85| 4 Mar86 

| Do 4 % prefer., 1884, conv, July,"89} 123,000)... |... |106 106} 103.1044) 106 | & Ze Sigua ee 34Sep.84| 44Mar85| 2 Sep.85| 3 Mar86 
Do ORDINARY STOCK..........0..0000: 4,625,868, ... ry | 91 | ols 89 | 89 | 90} P | ‘ 

; Do Edinburgh & Glasgow deferred ae ome ia on =| 5| 0 Mar 86 

f (div. after 3 % to N. British) ... 92,499,485) s+ {100 | 303 303) 29 (2938) 30 rs . deat hite § Sent he salts a 

| North-Eastern—4 7, debenture stock] 12,500,050}... |100 |120 13} ith |120 | SAN} | & 2 Glig2 [130 | 44July4| 4}Jan.85| 4jJuly85| 4jJan 86 

Do debenture stock 4} % .........++- 1,138,139}... |100 [131 182 [130 131 1398 ee 119 is rie 4 Feb 85 4 Auz85| 4 Feb 86 

Do preference consolidated 4 7 ...|. 2,600,412)... /100 j116x/116 115 1116 | Aig . 44Auc84| 44Feb 85| 44Aug85| 44Feb 86 

Do Stockton &“iasiingion A'S] Abofao| ton (1351403 ny lniog) wey | s Zt oft4Oy)a7 | 5 AugSs| 5 Feb 85) 5 Augss| 5 Feb 86 

Do — — ~“B&C6%| 1,050,000 ... |100 |1643/1665]1643}165 | 165 12 9)1664/159 | 6 Aug84| 6 Feb 85) 6 Aug85) 6 Feb 86 


Do West Hartlepool 4 % ...........- 
Do Stockton & Darlington, D 54 % 
Do Hull and Hornsea 4 % 
Do Blyth and Tyne Purchase 4 7 
Do,1876,44% to Dec.,1882—then 47 
Do Nortu-EastERn “Consos”’.., 
Northern of France—3 % obligations 
(redeemable within 75 years) ... 

Do Charleroi, 33 % (redeemable at 
124 % premium by drawings) ... 

DO GORA dnciin ss cape ecensins de teins 
North London—44 % debenture stk 
" e a * yw thoes bay 
yy When ord. divnd. above 54%, 

Do preference 44 %............s.ce0ee: 
Do ConsoLIDATED STOCK ............ 
Northern Central 6 % consolidated 


9117 [114 | 4 AugS4| 4 Feb 85) 4 Aug85) 4 Feb 86 
3 1484/1454) 54AugS4| 64 Feb 85) 5hAugS85) 54Feb 86 
$113 }108 | 4 AugS4| 4 Feb 85] 4 Aug85) 4 Feb 86 
ots 112 | 4 Aug$4| 4 Feb 85| 4 Aug85| 4 Feb 86 
O\NS |113 | 4 Aug84) 4 Feb 85) 4 Aug85| 4 Feb 86 
31594 /146 6zAug84| 7 Feb 85) 5ZAug85) 63 Feb 86 


3, 16 | 154) 3 July84} 3 Jan.85| 3 July85|3 Jan.86 
9 18 | 16 | 3gJuly84| 3§Jan.85) 3gJuly85| 3gJan.86 
3'62}4/6044|19} for 82/18} for 83/16 tor 84) Jan July 
: 1128 | 4$July84| 44Jan.85) 4}July85/ 44Jan.86 
0136 |182 | 44Aug84) 54Feb 85) 44Aug85) 4) Feb 86 
Hi21 |L17 | 4hAug84) 4hFeb 85) 44Aug85 4, Feb 86 
3/1824)1774| 74Aug84| 74Feb 85) 74Aug85) 74Feb 86 


116 ki 6 Jnly$4| 6 Jan.85) 6 July85| 6 Jan.86 


3,152,747)... 100 j115x 116 j114 |115 | 1153 
535,000) ... 100 1483)... |... /1484) 1434 
62.760' ... {100 |ALLx} ... |. (LED | 21 

1.181.250, ... {100 |112x/113 112 |113 | 1128 

10,727,080}... {100 |118x114 |112 )113 Ms 


eee eeeeee 


ae 


22'815,489| ... (100 |151 |151 )146 146 | 1454 





49,139,440) 20 | 20 | 153 16 | 154) 153} 154 








348,300 0/17 | 18 | 16 | 17 
9,274.00) 16 [6225.62 5/60 ;% 6074) 603% 
964,366)... [100/129 |131 |129 131 | 131} 


38 


700,000}... [100 |133x'134 |132 hss 
250.000! ... |100 /119x\120 {118 (119 | 120 
2,015,000)... 100 /1794|1823/1794 1824) 180 


hn 





WWindre Wels Comm Co Ww eleletetetete Cotete 
— 
WSC WAS VW Wem BWOWN 











mortgage, by drawings by 1904... 677,200}... (100/115 116 115 1116 | 115 | 4 15 4/116 5| 6 
Northern of Canada 5 % Ist mortgage 677,200! 100 100 {106 }107 106 107 | 1073 14 810i 104 5 JInly84) 5 Jan.85| 5 July85) 5 Jan. 86 
Do perpetua deb. stock 4%............ 425,850} 100 |100 | 80 | 80 | 78$ 80 | 794 O 0} 81 | 78}) 4 AugS4) 4 Feb.85| 4 Aug85} 4 Feb.86 
Do 3rd pref. bnds 6%, irredeemable. 100,000} 100 |100 | 764) 874) 764 874) 80 | 1 | 874) 764) 6 Apl.84| 6 Oct. 84) 6 Apl.85| 6 Oct. 85 


Do 6 % preference stock 150,000} ... |100 625 a4 625) 624) 61 as 654 
| { 


Do Nrthn. Extsn. of Canada 6% bds. 


60 | 14% for 1880. | 2 % for 1832. 


























- : | Laon lame Jae fine tnae |aae 7 185 5| 6 Jan.86 
gr. by Nrthn. of Canada, iss. at 93 118,100} 100 |100 |105 |107 |105 /107 } 107 | & 13 3/107 |103 | 6 July84) 6 Jan.'85| 6 July85) 6 : 
Do, do 6 % Improvement bonds ... 34,400) ... {100 105 107 |105 107 103 | 6 13 3|107 103 | 6 July8s| 6 Jan.85| 6 July85| 6 Jan.86 
Northn. of Spain 3 ¥ prty.red.by 1958 13,277,660 20 | 20 | 143) 15 | 14 | 143) 137 | 4 3 0} 15 | 13}) 3 Apl.84) 3 Oct.84/ 3 ApL85| 3 Oct. 85 






Northern Pacific 6 % Ist mort. gold 
bonds, redm. by purch. under 110, 
or by drawings at 110 before 1921 
N. Staffordshire—4} ¥% debenture stk. 





345,509,000) ... (100 117 118 116 " 117 {118 }113 | 6 July84| 6 Jan.85) 6 July85| 6 Jan. 86 




































1,831,691| ... (100 |121 |122 121 |122 | 122 | 210 G22 \119 | 4pJuly84) 4$Jan.85| 4jJuly85)| 4jJan.56 
Do guar. 5 % with proportion ot 5 
surplus profits to 64 % ............ 1,170,000} 20 | 20 | 264) 27 | 26 | 264) 263 | 3 16 06} 274) 254) 5 July84) 5 Jan.85) 5 July85 5 Jan. 86 
Do 5 % preference stock ............ 971,000]... {100 |127x)130 127 130 | 130) | $17 0|130 /127 | 5 Aug84)| 5 Feb 85| 5 Aug85| 5 Feb 86 
Do 44 % preference stock ............ 660,000 100 |119x}120 i118 119 | 1193 | $ 16 G12L |118 | 44Aug84| 4}Feb 85) 45Augss 44Feb 86 
Do ConsOLIDATED STocK ............ 3,200,000 100 | 92x| 92 | 904) 903} 90% | 4 9 0} 94 | 904) 4 Feb 85) 34Aug85| 4 Feb 85) 4 Feb. 86 
Nth. Union A (gua. 10% by L.& N. W. | 
& Lancashire and Yorkshire) ... 477,326 100 |273x'278}|273 |2783| 276 | $11 9|278}1273 |10 AugS4/10 Feb 85|10 Aug85 10 Feb 86 
Do B (guar.77, in perpetuity by do.)| 261,874 100 |190x/1925)190 |t924| 192 | $ 12 6/1024)190 | 7 Aug84) 7 Feb 8) 7 Augs| 7 Feb 86 
N.-Western ad Ist pref. stock....| 554,300 1100 | 38 | 49 | 38 | 47 | 464 . | 49 | 36 1} for) 1883, 2 for | 1884. 
Uruguay,Lim.,f5% 2nd, _,, 277,889 100 | 15 | 28) 15 | 28} 28 | mil, |23)14)_ nil. nil. nil. nil. 


Norwegian Trunk 5% take surplus as Lid 


~ ° 
on net revenue aft. 44 % on 


112,500 
ord. shares... 


6 Oct. 82} 6 Oct. $3) 64Oct. 84) 6 Oct. 85 






Ohio & Mississippi—preferred shares| $4,030,000! $100 \1024) 92 | 93 | 92 | 92| 90 nil. 93 | 883; nil. nil. nil, nil. 
| Do OnpINARY SHARES............... $| 20,000,000) $100 (1024) 25 | 263) 24 | 24 | 243 | nil. 263} 23 nil. nil. nil. nil. 
i 













Oldham,Ashton, & Guide Bridge (Lon- 


t don, N.-W.,& Man. Sheff. & Linc.) 40,000; 10) 20 | 114] 114) 113) 113) 12 4 6) 113] 113} 43Se~.84) 49Mar85| 4gSep.85| 4¢MarS6 
Ontario and Quebec 5 % perp. deb.stck| 1,970,547| ... | ... 1 e _ 108 106! a Bl vee bsee oe an we 5 Jan.86 


Oregon & California 6 % Ist mortgage 
(London Comts, complete certs)| $5,036,000 

~ Do pest. shares (assessment paid )|312,000,000 
Do Common Suares (assest. paid)| $7,00¢ 900 
Ottoman (Smyrna to Aidin), 


112,000/ per ann. by Turkey till 





--. |1024 1044/107 |1043/107 | 1035 | nil. 
$100 |1023| 19 | 20/18 | 19 | 144 | nil. 
$100 {1025 8| 9) 7| 8| 7 nil. 


107 | 94 | 6 Jan.84] 6 July84| 0 Jan.85) 0 July85 
20 | 18 2 Mar$2_ nil. since 
9/7 nil. nil. nil. nil, 

























1908 67 bds red. at 100 by draw-—| 724,700} 100 | ... |1134|1153|1134/1155| 1144 | 6 0 3/1153|111}] 6 Jne.84| 6 Nov84| 6 May85| 6 Nov85 
Do5% debentures,1910 (iss. in 1880)| — 345,800! 100 |100 > 90° a7 98x oe & 2 9 99 or 5 Sep.84) 5 Mar85\ 5 Sep.85) 5 Mar86 
Do, do 1910(Seraikeny Extension). $9,100} 100 |100 | 96 | 96 | 94 | 95x| 95215 7 6| 96 | 93 | 5 Sep.84| 5 Mar85| 5 Sep. 85) 5 Mar86 
Do, do 1910 (Tireh Extension)...... 175,000} 100 |100 | 94 | 94 | 92 | 94x] 944 | 5 9 9 94| 89 | 5 Sep.84) 5 MarS5| 5 Sep.85| 5 MarS6 
Do Suanes (to bearer) ............... 891,940, 20] 20| 73] 83] 73) 83) 8% | nil. 83| 6%] Last div.| 15/ per | share Apjril, 1875 

Oude&Rohilkund 4%deben. | guaran-| 1,960,300} ... [100] 2°] |. |... ve | eve | oe | 4 ApL84) 4 Oct. 84] 4 Apl.85) 4 Oct. 85 
Do 3} % debentures teed by| 2,455,000 .. (100) | || Oy it 3hApL84| 340ct.84| 34Apl.85) 3}Oct. 85 
Do 4 % debenture stock { Indian 384,700} ... |100 107 108 |106 |107 | 1074 | 3 16 3|108 |106 | 4 a 4 Oct.84| 4 ApL85| 4 Oct. 85 

guaranteed 5/Srock ) Govt. | 4,000, +++ |100 |126 |130 |126 |129 | 180 | 3 18 0130 |125 | 5 July84| 5 Jan.85 5 July85 5 Jan.86 

Palermo, Marsala, and Trapani .....| 800,000 20 | 20 | 16 | 163| 153, 16 | ... | 5 14 6| 164) 153]... 420ct.84| 4 Apl.85| 4f0ct.85 

Panama Rail 77% gen. mort bnds 1897| 569, «-. {100 |113 [114 [113 [114 | 1134 | 6 26 91114 |110 | 7 ApL84) 7 Oct.84| 7 Apl.85| 7 Oct.85 
Do 6 % subsidy bonds, 1910......... $1,500, 1024}1065!108 {105 |1064| 107, | 6 12  9{108 |1033| 6 Apl $4] 6 Oct.84| 6 ApL85| 6 Oct. 85 

Paris, Lyons, & Mediten.—37oblgtas 5 'es 

“Fusion Ancienne ”—red. at 000, 20 | 20 | 153) 154) 15 | 153) 15 | $ 19 0, 154) 16 | 3 July84| 3 Jan.85| 3 July85| 3 Jan.59 
Do3Zobl.“FusionNouv.” — | 75,738, 20 | 20 | 154) 153) 153 ie 15§ | 3 17 9| 154) 14g) 3 ‘ApLs4 3 Oct.84) 3 ‘Apl 85 3 Oct. 85 
Do Paris-Lyons 5 %, redeem. at 3,200,000 40 40) ld, law base 5 AphSt 5 Oct.84 5 Apl85 5 Oct.85 | 





























CaPirat. 








Philadelphia and Reading6 % sterling 
consol. mort. 1 % sink. fund, 1911 
Do6% sterl. imprv. bnds. 2% s. fd.,’97 
Do6% gen. mort.,’74,1%sk.fd., 1908.. 






Pittsburgh & Connellsville 6 % sterlg. 
bnds. guar. by Balt. & Ohio, 1926 
Pittsburgh, F. W. & Chic. 7 % $100 
shares (gua. by Penns. Railroad)/$19,714,285 
Porto Alegre & New Hamburg (Bra- 
zilian) 6 % debenture stock, 1907 
Preston & W yre7/17/2 % (8 Lancash. & 
York. & } London & N.-Western 

Do Halves, A, 7/178 % perpetual... 
Do preference 12/17/2 % perpetual. 
Pro.Orl. Vitbsk.5% bs. | 5g. by Russia 
Do shares............ } red. by 1953 
Quebec Central 5 % lst mortgage ... 
Recife & San Francisco (Pernam uco) 
5} % debentures redeem. at par.. 
Do CariraL Srock (parts guar, 























429,000} 25 


Do first preferred stock.............. 
Do second Ee. stock (3 from 1884) 
Sambre and feuse, leased to Grand 
Central, 54% preference, further 


$2,490,000 











1023} ... 
156,456) .., |100 


Do 7% (minimum) preferred ...... 10,000,000; ... |1024) 465 
Do CoMMON ST0CK........cc0066....., 10,500,000} ... | 1024) 224 
StLouisBridge7% st mrt. gld.bs.,1929| $5,000,000. 1025)(37 | 


w-. |1025{108 
$3,000,000} $100 |102}| 52 
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1,399,800} 200 |1009/122 
1,872,800 200 |1002/109 
3,937,200; 200 |1009| 98 





1,300,000} 200 |1009/129 





25 |544x! 553) 544) 
209,000; 124) 124/274x! 279) 27 
30,000; 25 | 25 /864x/ 91 | 86: | 3 
4,429,200, 100 |100 | 98 | 99 | 97 | 93 | 983 | 5 
1,000,000} 20 / 20} 19 5 
556,000; 100 |100 | 30 | 343) 274 33) 314 [25 


48,610; 100 {100 | 
1,200,000! ... ~~ 








. ’ ee i 
| | 


“<2 ) . 
(37 |138 |134 |1343! 134 | 4 78 
| 52 | 504) 52 | 





r 
































| PRICES oF THE |Last yrs.| PRICESOF| 
| Montu, Last (dive. yld| 1886. | Divipenps. 
RAILWAYS. ~ | Amt Tr ee 
Subscribed) of /|Par,| § é Bi 3 pene Prien | 3 E Rate suite one Annum. 
Share. | & | 8 5 | _ \PerCent, = * Interim. 
Paria, Lyons, & Moditrn.—Suanzs|_ 16,000,000 aaa 508 wal a 485 ee lee | | | 
| Paris, Lyons, & Mec - iE wn, : 20 | 508 | 488) 485) 410 9 50%) 483/13 for 82/11 for 83/11 for 84/May,Nov. 
Paris and Orleans a sai: «thin aes een 20 | 20 543) 549 /53%5 53%) 53/4 2 05433! 338)11}for 82/11}for 83)11}for 84l Apri Oct. 
Pennsylvania gen. mort.6%sterl.,1910| 2,781,600}. 200 |1003 130 131 /130 (13) (131 | 4 2 E131 1195 | 6 July84) 6 Jan.85| 6 July85| 6 Jan.86 
ae crate aa ee meen $1,000l 024 I2ayiiz0 a 126 | 1244 4 4 6126 121 | 6 July84/ 6 Jan.85/ 6 July85| 6 Jan. 86 
06% a iin 2,000, WW) 1025 /1233/125 (122 |1933) 1244 | 4 9 9125 1193) 6 Jne.84| 6 Dec.84! 6 JuneS5! 6 Dec.85 
Do 44 % gold bonds, 1918..........., $6,000,000) $1,000) 1024 109° |110 109 110 | 1105 | 3129 o110 hos} 44Sep. 84) 44Mar85| 44Sep.85| 4}Mar86 
Do Capital Stock ($50 shares) ...|$84,084,550) $50 | 513| 56 | 56 | 54 | 55 | 55 | 411 0} 573! 533/ 8hin 8317 in 84! 6 May85| 4 Nov85 
Pennsylvn.Co.44 7% 1 mt gld bds, 1921/$10,000,000, $1,000|1025|108 {110 |108 |i10 | 109g | 4 74 6110 104 | 4hJuly84| 44Jan.85| 44July85| 44Jan. 86 
Perkiomen ster. 6% con. mt. iss. 90%; — 225,000| 200 }100$; 95 /100 | 90 | 95} g1 |6 7 6/100 | 80 | 6 Jne.84/ 6 Dec.84) 6 Jne.85| 6 Dec.85 
Philadelphia & Erie6 % gen. mortgage, 
1920 (issued at 874) ............... 1,000,000} 200 /100¢/123 /126 |123 126} 126 | 4 1 oa 121 | 6 July84/ 6 Jan.85/ 6 July85| 6 Jan.86 


| 
123 122 123 | 1993 | 4 27 ol193 hn16 
a ‘109 ‘109 | 1083 | 5 3 g110 101 
106 | 98 1103 } 103 nil. {106 | 82 


6 Jne.84! 6 Dec.84} 6 Jne.85| 6 Dec.85 
6 ApL84| 6 Oct.84| 6 Apl.85] 6 Oct.85 
6 Jan.84) 6 July84| 0 Jan.s5/ 0 July85 


Do scrip for the 6 deferd. 4-coupons le --- {100} 85 90 | 85 | 90 | 88 613 4) 90 | 75 | 6 July84| 6 Jan.s5/ 6 July85| 6 Jan.86 
Do Common Stock ($50 shares) .../$32,831,375 $50 | 519) 123) 153 123) 13 | 12? nil, 153; 10 see Last div. |10 % Jan.| 1876 
Do deferred income bonds, at $15. |$24,930,450) $50 514 44 5 | 44 43) 4} nil, 5} 4} No | dividend} ever paid, 


|130 /123 129 | 130 | 4 0 01130 124 | 6 July8s| 6 Jan.85| 6 July85| 6 Jan.86 




















| | 
vee | eee (153 | 414 , | . (Quarterly; Jan., Ap|ril, July, October 
ea 
724| 78 | 724) 78 | 78 3 10 el 78 | 723) 6 May84) 6 Nov84/ 6 May85| 6 Nov85 
| { 
t} 554) 553 | 3 10 9) 554) 544) ores 7§Mar85| 7JSep.85) 727Mar86 
| 277, 2712/3120 9 27%; 274) 74Sep.84) 77Mar85 7g5ep.85) 77 Mar86 
4, 91 | 90 10 9 91 | 864)12{Sep.84|127Mar85 127Sep. 85/123 Mar86 
& 6 99 | 95 | 5 Apl.84/ 5 Oct.84) 5 Apl.85| 5 Oct.85 
| 194, 184} 19} 19 | 5 6 3! 194) 18 | 5 Apl.84| 5 Oct.84) 5 Apl. 85} 5 Oct. 85 
15 $3 ‘ 34}, 225) 5 July84/ 5 Jan.85/ 5 July85) 5 Jan. 86 





. 
. 





5 5 J 
oan | Siva 5}Jan.85 


54iJuly85| 54Jan.86 
3100 | 92 | 54Apl1.84| 540ct. 84 








| 
100 | 98 |100 | 1003 | 
5 


























for 30 and 90 years) ............... 5 12 54Ap1.85) 540ct. 85 
Rhymney Perpetual 4% Deb. Stock... 300,067)... 1100 |108 \110 (108 (110 | 1105 | 313 6110 1054) 4 July84/ 4 Jan.85| 4 Juiy84) 4 Jan. 86 
Do 6% preference, 1864 ........... 213,000) 100 (1524155 (150 |1524) 149 $19 0155 1150 | 6 Aug84| 6 Feb.85| 6 Aug85| 6 Feb.86 
Do ORDINARY STOCK ............-0000. 276,000) 100 /1903)1903 1844 184}, 185 | 5 3 9190}]1843/10 Aug84/10 Feb.85)10 Aug85/10 Feb.86 
Riga-Dunaburg, guar. 4} %, sinking id 
fund included, by Russian Gov. | * 
for 75 years from 1858 ............ 1,632,000; 20 | 20 | 163) 17 | 163' 17) 17 4 3 617) 15 43Apl.84) 430ct. 84] 48Ap1.85 430ct. 85 
Rohilkund and Kumaon, Limited ... 200,000! 5 | 43; 43) 44) 4) 43) 4} sh | 44) 4} 4 Jan.84 4 July84 4 Jan. 85 nil. since 
Ross and Monmouth 6 % pref. shares 80,000; 20 | 20} ... | os eee ae oe | ove | oe | SGAUQSS 63 Feb.85) 6 Aug85) 6 Feb.86 
Do ordinary shares...............c6..0. 80,000; 20/20]... )..)../ 0.) .. nil. |... |... | 0 Aug$4| 0 Feb.85| 0 Aug85| 2 for 85 
RoyalSardinian3%obl. A ............... 1,000,000, 20 | 20 | 123) 124) 12 | 123) 123 | 4 78 6} 12}; 12 | 3 Apl.84/ 3 Oct.84) 3 Ap 85! 3 Oct. 85 
Do3% obligationsseriesB ..,........ 800,000; 20 | 20 | 123 124} 12 | 123] 12 | 4 18 5} 123) 12 | 3 July84) 3 Jan.85} 3 July85| 3 Jan.86 
Do 5% preference Me a 600,000 10 | 10 103) ll | 103) ll 10} | 411 3 ll 103 5 July84} 5 Jan.85} 5 July85 5 Jan. 86 
Do ORDINARY SHARES ............... 400,000 10 | 10 | 95, _ 93,10; 10 {5 G O 10} 34 5 ApLs4| 5 Jan.85| 5 July85| 5 Jan.86 
Royal Swedish—3/ interest consoli. x"g-yy 
Yaad obligations .................. 199,980, 55 | 55 | 56 | 57 | 55 | 56 | 564 | 5 7 Of 57 55/5"; May84/5,5, Nov84/5 §, May85 dy Nov85 
Do 7 % preference shares ..,......... 152,000} 4) 4 33) 34 + 34 vy = | 4 3 = = - = 
Do OrpinaRy SHARES .............. 460,000; 5] 5 | xB) ni i nil. nil, ; 
Sagua la Grande 7% obligations. 68,800 100 |100 04° 106 104 106 | 105 | 6 15 9,106 103 | 7 May84/} 7 Nov84| 7 May85! 7 Nov85 
St John and Maine ./....... 550,000; 100 /100 | 30 | 304) 275, 274) 30$ | $ 12 6] 314) 274! 1 Jne.83/ 1 Jne. 84) 1 Ine. 85! 1 Dec. 35 
StLawrence& Ottawa6% str.Istmort| 200,000] ... |100 | 82 | 84 | 82 63) 83g | 4 27 6| 84/75 | 4% guar.| by Can. | Pacific. |Jne.&Dec. 
St Louis & San Francisco 6° . r 
(Missouri & Wetrn. d(eian} 1919 $1,100,000)... /1024)1123/115 110 1125) 110 | 5 5 6/115 1074) 6 Ang84| 6 Feb.85| 6 Aug85| 6 Feb.86 
Do 2d mort B& C6 ¥ after ’83 1906 $5,166,500; ... {1023|1104'112 |109 /1103) 112 | & 20 9112 1053) 6 May84; 6 Nov84/ 6 May85| 6 Nov85 


| 48 | 45 | 465) 444 mil. | 50 | 454) nil. 
>) 


nil. nil. nil. 
25 | 20 | | 


nil. nil. nil. 
7 Mar85' 7 Sep.85) 7 Mar86 
6 Jan.85) 6 July85| 6 Jan. 86 


0 
109 |107 {103 | 108 | 5 12 6 j 
6 3 Jan 85) 3 July85| 3 Jan. 86 
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ivi 12 | ‘ 5 $5| 5} Jan. 86 
divisi 49 10 | 10 | 12 | 124 12 | 124° 129 | 4 22 G 124) 114) ShJuly84) 54Fan.85) 54Tuly8s| Shi 
Do ondineny ines” = Pee aoe, 20 | 20 | 103! 11 | 10 104 10g | 3 12 9 11} 10} 2 Api.s4} 24Nov84] 2 Api.gs| 2 Novs5 
San Paulo(guar.7 %on2 650. 000/ until : - 
y Brazil) 54° perr, 131 129 1129 | 129 | 4 6 ORL |128 | 54July84) 54Jan.85| 54Suly85| 54Jan.86 
Do Snag eral) 547, perm. deb.stk. alae esy “80 = as | 413; 41 | 414) 413 | 4 16 2) 413] 40 |10*Api.84/12 Oct.84/10*Api.85/12 Oct. 85 
SanP 1 & “ ies ee eeee . teen . eee ee eeee ’ a 
(enalliok aaa amie Selene 600,000) 100 |100 /1074)108 |i1074)108 | 1083 | 5 9 10/108 /105 | 6 Apl.s4| 6 Oct. 84 6 ApL8s é Oct 85 
‘ Do 6 % deh , 2nd series, red. by 1996 164,200 100 |100 1074)108 11074 = od ; 10 ae ~~ 5 Jeiyes ehaaae 5 Juiyes Shae 
| Sei -unj i 9 : ‘ 24 {122 {123 | 122 2 2 -85 5 i 
Do gona, Delhi, g.5 Zbylndia 11,075,275 { ‘sol st olen 6 | Ges 64|4 2 5! 631 6| 5 July84| 5 Jan.85| 5 JulySr) 5 Jan.86 
Severn & Wye & Severn Bridge Pad ers speciigs 
Guaranteed debenture Sade 75,000} ... {100 . vee | 913; 914 | 4 7 G& .. |S 4 abe 
Do 4 % debenture a, 263,000) ... |100 “or has e~ ge ea 2 Mar 86 
i, Do preference stock, “A” 50,000]... |100 w+ | ae | SOS} 554 1“ x 
ae _ eee eS 107,500}... {100 ee ee 
Ds ~ apr To 298,280}... {100 | 12h) 12 
Pet rear We se Fes 167,383 100 | . eo 3 o Fm 
Cwsbury& Hereford 6% rent charge . 59 |1654) 3 12 91664159 | 6 Aug84| 6 Feb.85| 6 Aug85| 6 Feb.86 
4A pret nt ERG: West "aon ‘ 0 = nate. iy e we = as thAugs4 4}Feb.85) 44Aug85| 44Feb.86 
Smyras  Cansaba 6x ist mortgage] eS | Dhol «4 - .apeengepeemea 
edeemable e et 550,000 ee 7 sete a pe omat na 26} 9517 Ine. 85' 16/7 Ag.85/9/30ct. 85 7 85 
Do 7 he Preference 125,000} 20 | 20 | 25 | 26}, 25 | 264) 264 | 4 j20/ Dee, 
POO ees eeeeeeseseny tes ? } ‘ =| | 21Jne.853/6/Au 11/90c. 85' 7 Dee.85 
Onbanames 2 20s Os 303,740! 20 | 20 | 2031 2141 20y 214) 215 ey ee 
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CaPirTAL. MonTuH. 
RAILWAYS. Amt. elei;e13 
. Subscribed a Par.| & = 8 3 
are. o 
Solway Junction  ...........ccseeeeereees 251,138, 10/10] 2]...]..| 2 
Somerset & Dorset Bath Exten. 5 %.. 360,000} ... 100 |102 103 "s ‘s 
— Onnensen Srock pace sree 534,194) ... |100| 6} 7 
% uth & Nrth Alabama 6% bonds, 
(originally 1,100,000/) ............ 1,002,600) £200 |100 111 po o ie 
Sth. Austrian 3% oblig. red. in 90 yrs.| 66,438,160; 20 | 20 128 Z| 124 a 
Do3%oblig. 1871 (series X) red.1969} 15,000,000; 20 | 20 | 12% 124) 123 al 
Tip IRANI. ois scx-sanicesvehicienaninned 15,000,000} 20 | 20 | 103 104) waar 
S.-Eastrn, Lon. & Grnweh, 4% deb stk] 131,260)... {100 |115 |116 )114 8 
Do pe 5%perppri| 222,720 OP RL to 13 
Do — ordinary, no | 7a {my | 2 
: Above leased at 45,000/ per ann. 861,540 100 | 72 | 73 | 71 | 4 
f ~ be r-rsot ayes 4% preference creas oo air 2 ae 
; oO 4 % Stoc See e ee eee eeeeeeeeeeneerenes ’ Seg co me da 
Do debenture stock, 4 % .........4.. rae + a as os a 
; Do _— 5% aedsincenestés 4 ey : pga 
| Do Readng Ans20/6ech,represnting| 800,000 vail 274 a a an 
Do consolidated guar. 44 % perpet. 984,300 100 126 25 1123 > 
Do consolidated 44 % preference 2,170,680 100 |124 |1 23 I 
Do consolidated 5 % preference ...| 2,640,370 100 }138 |139 /137 (138 
Do Hundred of Hoo4% preference} 280,000 100 |105 |106 105 106 
Do West Wickham 4%.............. 85,000 100 |105 {106 105 [106 
Do ORDINARY STOCK .............000 3,186,370 100 |119 |120 i119 120 
Do preferred ordinary 6%............ 2,861,920) 100 |145 |146 |145 (146 
Do deferred ord.—div. after pref...| 2,861,920 100 | 933 043) 925) 93 
Do.new, 1882 (34 till 1887) ......... 445,345 100 {110 \112 (110 {112 
Southern Braz. Rio (6% deb. stock.| 847,662)... {100 |109 {1124109 (112), 
Grande doSul ... | Opn. guar.7 %| 600,000} 20 | 20 | 19%| 204) 193) 204| 
Southern Mahratta, Limited ..... ... 434,720, 20 | 10 | 10 | 103) 10 | 104 
Do guar. 4 % till 1889, then 34 % | 
and } of profits ...... .... <dahioaed 2,130,560 100 [100 101 1103 |101 103 
Southrn of France—3%, oblig. redeem.} 37,432,793, 20 | 20 | 152) 153! 15 | 154 
DIE coves tintcinancinincdimks 5,000,000] 20 | 20 47 ¥4/47 ye) 453 45;| 
South Indian 44 % perpet. deb. stock} 425,000)... 100 |116 [117 1)5 |116 
Do — 437 by India ...... 168,964 1100 ae 
Do guaranteed 5% — 3,040,219]... |100 126 |130 |126 [129 
South Italian, 3 % obligs (Italian tax)} 17,442,220) 20 | 20 | 124 123) 124) 123 
8. Pacific of California 6 % 1 mt. 1905-6 $29,520,000)... |1024)1123)1134110x 110 
Swedish Central, Lim., 4 % deb. stk.. 322,875 100 100 | 68 | 69 | 68 | 69 
De B X peek, Week o..cessecesscersecess 216,100} 100 |100 | 16 | 163) 153 16 
a PU MINE os ois chipientoninn xsndeceeuees 165,000; 10 10 | ee he De ee 
Taff Vale, Aberdare (gua. 10% perpet.) 50,000; 50 | 50/ ... 
1h] Do Pen. Harb Dk. & Rl. g.d4%perp 622,000) | ans |e |e das | 
F 4 Do 4 &% debenture stock............... 482,300 1100 [112 j113 [112 (113 
: Do5% and propor. of further profits| 165,000 100 |2473/250 [247/250 
Do 5 % preferential stock............ 300,000} 1100 |129 |130 |128 {129 
Do 6 % preference stock ............ 300,000 100 }155 156 \154 (155 
F Do ORDINARY STOCK .............0. 1,403,300 100 [239x'2445 239 [239 
‘ Tamboff-Kozloff 5 % Gr. Ln, by Pro- 
| & vinces of Kozloff & Tamboff, 
ii 8 issued at 74? %, redeem. by 1953 320,000 100 | 86 | 862' 86 | 863 
if Tasmanian Main Line,5 % guar. now 4 } 
(issued at 924)................ccecce0s 650,000} 100 \100 | 93 | 94 | 93 | 94 
Do 6 % jemenen PGE: ..nisssevenisss 243,350} 100 |100 | 254| 28 | 23 | 254 
MOMMIT TRUE. . esvsivtaccinavieciieiasee $1,100,000} 100 \100 | 22 | 24 | 22 | 24 
Toronto, Grey & Bruce,4 % Ist mort.) 410,000} 100 \100 | $14) 834) 813) 83 
Tournay toJ urbise,& LandentoHasselt 500,000; 20) 90)... | «.- | sda ehh eas 
Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250,000| $100 |100 LLL4/113 110 (1113 
Union Pacific—Omaha Bridge8 %ster. 
(coups. 8/ 5s 9d) red. by1896at110) 500,000} 200 |1009/1244/126 /123 |1243 
Do 7 % Land Grant Ist mort., 1889} $4,670,000'31,000 1021110 110 |1044)1044 
in aie rd mortgage, 1896-9 ...... oe on 1024|118 |120 |118 |120 
[ PED instcnstuntsankionnaie 868,500; $100 |1024) 504; 514) 47 | 47 
. United N. Jersey CnL&R1.6%stl. 1894) — 869,2 ‘ive 100" 16° 16" 113 his 
. t Do —. do  —s do-_—:1901}_ 600,000)... [100 |1234/1234]1214'1214 
f Varna—3 % obligations.................. 1,100,000; 20 | 20} 63, 64) 54) 54 
Snare is ‘aid sees 216,000) 12) 12| 5x 5%) 5] 5 
i : 5 Es, g.5 % redm. before 900, 4 
£ Victoria Station & Pimlico (leased by eT ie oe 
G. W.&Chat.& Dov.)44 % deb.stk. 132,322 100 |1284) --- | ... |128} 
net < pepeteel preference ...... 130,000 100 {118 |... | ... /118 
: RDINARY STOCK..........ss00000 225, ‘ one ot 
4 Waren Silesia Aaa gust, 1920 en _— 
Ai} | mts. Certs.) ...cecscneeesseessees ,000,000'$1,000|1024) 50 | ... | ... 
Do 5 % Cairo Division bonds, 1931) $3,857,000'$1,000 102, 55 | 60 | 55 0 
Do $100 preference shares ......... 615,100) $100 |1024| 20 | 214) 184) 184 
Do OrpINARY SHARES ............... $22,909,700) ... |1024) 103} 114) 10 | 10 
Waterford & Centl. Ireland 5 % debstk 134,963 100 {112 vo 1109 
Do 6 % preference stock ............ 196,885 100 | ... we 
Do ORnvInaRY NE, cia ciciticaees 250,000 Ot od ued, to 
: Watertori & Limerick 44% deb. stock| 364,647 100 |105 |105 |104 l104 
J Do 4 % debenture stock .......... 119,214 100 {1004} ... | ... {1005 
i ig Do 437 pe tual pref., 1860.. .. .. 337,900 100 | 91}... |... | 91 
# Do 4 % preference, 1860 ............ 318,950 100 | 794) 794) 77 | 77x 
it Do5 % preferences, 1872 3[redanbl.] 144,075, 50 | 50| 40)... |... | 40 
4 ; Do. ORDINARY SHARES ............... 597,550, 50 | 50 |11;%! 12 | 113) 114 
‘ DoAthenry&Tuam(leas’dtoW.&L.) 90.000; 10/10| ...] .. fod. 
ii § Waterford and Tramore ...........-..« 48,000, 10/|10| 43! ... 43x 
4 fy Woe res meet Can.7% lst 
4 § mrt. bds.(leas. byG.W.of Canada)  532,000' 100 |100! 90! 91 | 89 ! 90 
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4 8) 91! 883! sgJulys4! 43Jan.85 






1886. DIVIDENDS. 
Last Four. 
Rate per Cent. per Annum, 
*Interim. tf Interest. 


2 


n 


a 


ws 


nil. : 
340ct. 84 
pil. 


nil. nil. 
340ct. 83) 4 Ap]. 84 
nil ! 


103 
7 
41113 {109 | 6 Apl.s4 
6| 128] 198] 2gJuly84 
é| 194) 124] 2gApi 84 
6| 113] 108| $ May82 
OlL16 |1123| 4 July84 
01138 |1374) 5 Apl.s4 


9 74 | 71 | 23July84 
ont 4 July84 
4 July84 


es nil. 
100 | 34Ap183;) 
| okt 


6 Oct. 84) 6 Apl.85 
2gJan. 85) 2gJuly85 
28O0ct. 84) 28Api.S5 
1 MayS$3} 1}May84 
4 Jan.85; 4 July85 
5 Oct. 84) 5 Apl.85 


6 Oct. 85 
28Jan. 86 
28Oct. 85 
13 May85 
4 Jan.86 
5 Oct. 85 


QzJan.85) 2ZJuly85 
4 Jan 85) 4 July85 
sai 4 Jan.85| 4 July85 
115 | 4 July84| 4 Jan.85) 4 July85) 4 Jan.86 
142 | 5 July84| 5 Jan.85) 5 July85) 5 Jan.86 
263/1),July84/12,Jan.85/1.,J uly 85/1 2,Jan. 86 
122 | 44July84| 44Jan.85) 44July85) 44Jan. 86 
122 | 44July84| 44Jan.85) 44July85) 44Jan. 89 
137 | 5 July84| 5 Jan.85) 5 July85| 5 Jan.86 
103 | 4 July84| 4 Jan.85| 4 July385) 4 Jan.86 
103 | 4 July84| 4 Jan.85| 4 July85) 4 Jan.86 
117 | 3hAug84| 64Feb.85) 3 Aug85) 64Feb.86 
5146 |142 | 6 Aug84| 6 Feb.85) 6 Aug85)| 6 Feb.86 
$| 973} 92}, 44Feb.83) 44 Feb.84) 3¢Feb.85| 3} Feb.86 
O112 |109 | 34Aug84| 34Feb.85| 34Aug85) 34Feb.86 
0)1124)102 | 6 Apl84} 6 Oct.84) 6 Apl.85) 6 Oct.85 
‘| io! 182 7 Apr.84| 7 Oct.84| 7 Apl.85| 7 Oct. 85 


6/103 | 99 - 

| 153) 15 | 3 July84 

6| 474) 453| § for 82 
s+) | oe | 43S uly84 

0130 {125 5 July84 

6) 123) 123) 2g Api.84 

6}1139}1083) 6 Apl.84 
69 | 67 


2zJan. 86 
4 Jan.86 
4 Jan.86 


aoe 


DALVDSLAOBSH 
— i ee 
SSSSERRED’ 


ses 4 Jne.85| 4 Dec.§5 
3 Jan.85| 3 July85) 3 Jan. 86 
8 for 83/10 for 84/Jan., July 
44Jan.85) 44July85| 44Jan.86 
4¢Jan.85| 43July85| 43Jan. 86 
5 Jan.85|) 5 July85; 5 Jan. 86 
28Oct. 84) 2§Ap].85) 2gOct. 85 
6 Oct. 84) 6 Apl.85) 6 Oct. 85 











’ ws nis oes 4 Sept85 
163; 153/ nil. nil. nil. nil. 
a nil. nil. nil nil. 


- (10 Mar84/10 Sep.84)/10 Mar85|10 Sep.85 
5}Mar84| 54Sep.84) 5}Mar85) 54Sep.85 
4 July84| 4 Jan.85) 4 July85| 4 Jan.86 
6|2674/2424116 Apl. 84/16 Oct. 84/14 Apl.85)15 Oct. 85 
0130 1128 | 5 July84| 5 Jan.85; 5 July85) 5 Jan. 86 
9156 |153 | 6 July84| 6 Jan.85; 6 July$5} 6 Jan.86 
6/261 416 Aug 84)14 Feb.85)15 Aug 85)12 Feb.86 





5 July84| 5 Jan.85| 5 July85) 5 Jan.86 
4 Apl.85| 4 July85) 4 Oct. 85) 4 Jan. 86 


nil. nil. nil. 2 Nov85 
2hJuly83| 24Feb.84| 24July85| 4 Jan. 86 
tee | aes Ti Apl 84 6,9, 0ct. 85/6 §,Apl. 85|5$§ Oct. 85 
OL1S |1004) 6 July84| 6 Jan.85| 6 July85| 6 Jan.86 


8}0ct. 85 
7 Oct. 85 
6 Jan. 86 
nil since 


6 Mar86 


126 |120 | 8}Apl.84| 8}Oct. 84] 8}Apl.85 
O}115 |1042/ 7 Apl.84| 7 Oct.84| 7 Apl.85 
0120 {115 | 6 July84| 6 Jan.85| 6 July85 
574| 47 | 7 in 82 | 7 in 83 | 14Apl.84 
5'116 {113 | 6 Sep.84| 6 Mar85| 6 Sep. 85 
O\125 |1214) 6 Sep.84| 6 Mar85| 6 Sep. 85 
on a | at 
53] 43! nil. nil. nil. 
43/ 4 | last divd.| 25/ per s|hare, Nov. 


6} «+ | w+ | 440uly84) 44Jan.85| 44July85 
O| «++ | we | 4huly84| 44Jan.85) 44July85 
O} +++ ) «+ | 9 July84| 9 Jan.85) 9 July85 


6 Dec.83 
5 Jan.84 
6 Oct. 81 
ever 
5 July85 
4 Dec.85 
nil. 
44July85 
4 July85 
44Sep. 85 
4 Sep.85 
5 Sep.85 
0 Sep. 85 
0 May85 
6 Mar85 


nil since 

nil since 

nil since 
id. 

5 Jan. 86 


60 | 45 
23 | 18} a 
13 | 10 dividend 
toe des § Jan.85 
44Jne. 85 
nil. 
44 Jan. 85 
4 Jan.85 
44Mar85 
4 Mar85 
5 Mar85 
2 Mar85 
14Nov 84 
0 Sep. 84 


6\109 \104 
0}1004!100 
0| 91 | 90 
0\ 793) 77 
13 | 10 
325) 3 


| 





3§July85' 4 Jan.86 | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS---Continued. 
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CaPIrAt. | MontTH. divs. yld.| 1886. DIvipEnps. 
ee eae 
co . Am ©, £ t Latest} + our. 
vn aa — | of Par} $|4|2| 8 Deus " Price. | = Rate per Cent. per Annum. 
ae |Share. 5 as To Me: /PerCent.| ts | 3 terim. 
_-l.. | Bae ie, Pee a nee 
yy Wellin ben omeeresnl BEDe. ae 360,000 100 |100 {103 |104 |102 (103 103 | 4 17 +; 99 | 5 Jne.84, 5 os 5 Jne.85; 5 Dec.85 
drs54 % & prop. of pr’fitsti | | 
sy Wet os, whee iv.saonorig aha 140,000) 10 | 10 | 124) 13 | 12 | 124) 123 | 4 8 0) 13} 12 seared aor ae a 
i, bds,red.1940-2 by anndrwgs| 800,000, 20 | 20 |... | ue | oe | one f ose | on | snes} oe uly84) 3 Jan.85) 3 July 
Do 37, bds, : 324.872 83| | 12 | 12 | 114) 114) 133. | 5 0 oO} 134) 114) 3 July8a! 64Nov.84'8 7, May85| 5 Nov85 
85 Do ORDINARY SHARES .............., 24,87 ft) 8g) 12 | 12) 11g) 114, + | 15a! 15°| 3 July84! 3-Jan.85| 3 July85| 3 Jan.86 
> Western of France 3 % obligations...| 77,732,120| 20 | 20 | 154 154) 15 | 153} 15% | 3 19 “ 4 a Yo + Ones Api as} 3 Oct 85 
os Do 3 % obligations, 2nd series ..... 1,937,960) 20/20 | an. fase |e | ave | we | one [asee | on arte seer aa aa ol noe 
~ Do SHARES 6,000,000 20 | 20 | 35 | 354/344, 344, 344] 4 7 6135p 343) 7 for 82| 7hfor 83) 74for pL, Oc 
85 Cee eeereeeeee . POC eee eee eee eee , , 112 VL ie lll E 16 g1l3 ‘hil 7 Apl. 84! 7 Oct. 84 7 Apl. 85 7 Oct. 85 
tern of San Paulo7 % debs., 1898 146,900! 100 |100 112 |112 | ) dil ss : 
86 Wes | | or 100 | 5 Jne.84 5 Dec.84| 5 Jne.85/ 5 Dec.85 
R West Lancashire perm.5 % deb, stk.) 229,126 ... (100 | 95 |100 | 90 | 95 | 85 | 668 | 84 a 1 oa nil, nil 
85 Do 5% Ist preferred shares ......... 232,500) 10 | 10 | 2%) 23) 23 23; 24 nil, 23; 23 ail nil nil nil 
86 Do 2nd 5 &% preference shares ...... 300,000; 10/10]... |... J... J... } oes nil 3 - | ait nil nil nil 
Do ORDINARY SHARES ............... 155,000; 20 | 20/ 23} 24) 2/ 22) 2b | mat + 2 | . 85! 3hAug85! 34 Feb.86 
1 9 W.&G.W.| 64,000, 20 | 20 ve | ve | 3Aug84) 34Feb.85| 34Aug85| 34Feb. 
86 bear Seren 8H .&G. . 106 760) 20 20 eee eee ene oe | ee | 2 Aug $4! 2 Feb. 85! 2 Aug 85 2 Feb.86 
, a oe 4 ee Say aed age’ Bs: Oa 44Aug85| 44Feb.86 
~ Wymth.& Portld.(lea.toG.W.&8.-W)| 75,000... {100 | | of rigahgy] AtAnese 44Feb, 85) diAngis) 44¥eb. 98 
7 West. of Buenos Ayres 6 % bds.1902} 1,839,200 |. |100 1094 110$/1092/1103) 1103 | 5 5 0.1104 1073 6 Asls4! 6 Oct 84| 6 Apl.85| 6 Oct.85 
: he sbeeaesinie’s pope ons — fm Blase | th wed de | ve ve pct, sy 5 Sep.85) 5 Mar86 
Do 5 % mortgage debentures ...... 000)... Fe teh ae aioe TSA be oye 184' 1741 5*Julys4! .85| 5 July85) 5 Jan.86 
: West of India Portuguese, Limited... 800,000 20 | 20 | 184) 184) 18 | 18% sy! 5 “S 8} 183) 174) 5 ween 9 ET ee eee 
8 Penh ee gre 0 Fee: ie foaee =a oo I evs | a “1 oa] oe sa | ved Pt | se | ok nil iL 
: Whitby, Red. & Middles. Un. iss.at ,000) ... | exe J sss [ see | ase ; ae 4 ApL85! 4 Oct.85 
: Windsor & Annapolis B49 deb. stck. 200,000 “9 100 | 60 | 62 | 58 60 | 6 13 4 62/523}. =| 4 Oct 84 P . 
Do 5 % preference shares ............ ,000) 2 Sdn: dt coal Peadet beehbi dae bes jaod ove 43Sep.85| 64Mar86 
ae sinbitnaelebioteiihedinsinedaleccs’s 37,321) 10 | 10)... | ... wif a | 4 ape ay }Sep | 4 
6 eo - sesilinehiiiaialniateeails i car niciec —————————————————————————————— 
- 7TXT 
5 BANKING COMPANIES. 
| PRICES OF THE Last yrs.) PRICESOF 
: CaPITAL. MontH. | Last — _ 1886. DivIDENDS. 
| fa la a a, oe Lee eee ee | ei Resrv. & 
, NAME. Amt; | 2) 8/2] 8 | ness — — 2 | | Rate % per Annum, including Bonus. /|Bince.aft 
; of Par.) 2. lmi| 21s | Done. |, tie 50 = os Interim. |Last Div. 
: [* Vapitalised from profits. ] Share| | 6 APRA | erCent.) 
R ee | 
“4 | | ee ° * *July85} 8 Jan.86| 47,588 
s 911 = 49 92\ 6*July84| 8 Jan.85)| 6 uly85 , 
: Adelphi, Limited ............ SF ee oe ae ae cae to aad 10" o 6 Apis4! 5*Oct. 84) 6 Apl.85| 5*Oct. 85] 228,320 
: Agra, Limited .............+04 a tio} as | real tigi 181 18° | 8 2¢ of 18 | 113) 7 AugS4) 7 Feb.85| 7 Aug85| 64Feb.86/ 236,620 
Alliance, Limited  ............ ceed et ov on eet eal en eae 44May83, 5 May84) 5 May85| 5 May86| 135,000 
; Anglo-Austrian [P. Currncy. 150,000) 200 fis|120f; 9 | 10 | 104, wi! 6 23 6\ 11 | 10 8"Sep. 84! 4 Mar85| 7*Sep.85| 7 Mar86} 82,353 
5 jase Ceaien, Somiod, 50 | 20 | 18; 183] 18°] 184] 184 | 8 3 of 184) 17 4*Jne.84| 4 Dec.84) 5*Jne.85| 5 Dec.85} 21,204 
: Anglo-Egyptian Banking, L. 20 | 20 18 183) 18 | 84 | 5 10 6) 8 | 73)10 for 826/, for 83,6;', for 84/6), for 85) 83,000 
Anglo-Foreign Banking, L.. : 7 oF ai 5 54 5i1s 6 ol 6| & | 0 Mar82/44 for $3| 3 for 84| 4 Aug85|_... 
‘ Anglo-Italian, Limited ...... 5 2) 
| Ashton, Staleybridge, Hyde, | | seta f ls 3 1)... | .. LO Aug84'10 Feb.851i6 Aug85|10 Feb.86} 20,230 
‘ and Glossop Lim. ...... 20) 4) 6h... |. | io 1) ‘6 7 a in Be 12} Aug 84124 Feb.85/12} Aug 85 124Feb.86) 266,019 
i? Australian Joint-Stock...... 10/ 8 | 164) = ' sal 3i| 3} ae | 54) 34} 10/ per share, March, 1883, |nil. since 784.299 
Bank of Africa, Limited ... 25 | 124) 3%) a _ 96 | 964 | 6 5 0 99 | 95 |14 Oct. 84/14 Mar.85)15 Oct. 85/15 Maree 784, 
| Bank of Australasia ......... 40 | 40 | 98 | Bt 138 12a. 13}, 123) 5 Feb.84) 5 Aug84) 5 Feb. 85) 74 ae as } 17,694 
} Bank of Bolton, Limited ... z 3 ‘o ” 93 Qt Ses 93) 94 5 Feb.84) 5 Aug 84 5 Feb.85! otaness 
A sh tok wee wed | 2 | so eke 34 oa ade se 
De Babees bid” Seeeadbyeinnds 20 85) 6 | 6a) 5g) 7 a | 609 ont p. $ Sep.8410 Mar85| 6 July8510 Mar86) } 82,198 
Bank of British Columbia... 20 | 20 [25hx) 268) 254 70H 5 18 6 134| 12 | 6 Sep.84/10 Mar85| 6 July85|10 Mar86_ 
Do new (issued at 2 pm.) 20 | 10 |12x) 133) 125 62'| sit 4 16 9| 62 | 60 | 6 Jan.85) 6 July85)| 6 Oct. 85) 6 ee 75800 
Bank of British N. America 8 sl 6 | 5 | 5H 8) (6 20 9] 6| 4 [163 for 8112 Feb.o5| S*Aagesitl Feb.86] 80168 
Bank of Constantinople sa 10 & gril 08 | 27 | 28 | 2627/7 2 9 29 | 26 5 Aug84 7 = i - re ge “ Gua Sekeus tse 
Bonk od E t po ae ae 1299 (299 L294 294x' 293 | 3 6 9/299 ee e as eee 12 July85 10 Jan. 86|1,034,000 
of England ............ | aks f lowe 957 5 6/288 | uly84/ 12 Jan. So ea aot 12 
Bank of Ireland (Irsh.Crney. IH He ee | 311 6 Sig, 30,i18 Jaret IO Decoalli Jue 85ll0 Dec.86il,205;40 
Bank of a. 60 $200 cel aetac| ce] as 5 1 6) 69  éi 174 May84|174 Nov I74May85 174Nov85 589,447 
*AAODUPCAL 2... .ceeeees oun 69 } \ pa | om os 
ket Aces a] SSS) Sai Sy SLM eae nee ea 
of New Zealand ...... “13 at: | 54 }613 6 7} 5 or ae a 04643 
Bank of Roumania............ 20 | 8 | 541.6 300" (3094 sont | 4 7 0993 |315 |l4 Apl.84/14 Oct. ot ee ee wee 
es ae se sipsenne’s _ = re peal 34 f 343} 345 | 6 10 6] 40 = o eee aoe ~ ret 10 Feb.86) 144955 
of South Australia, L. i 1|615 O| 39 ugosr . | 
ictori 5 | 38x} 39 | 37 | 38} 38) | 6 12 2'174Aug 83 17}Aug84/174Aug 85]... 
nok od ones 100 | 12127 |». | }27} a. | 745 6 |. tare ri ase 10 Aug85\1¢ Feb.86} 91,627 
of en 21g) 229] 213) 214) 214 | 4 14 5) 228 ane eee 10 Feb.84i10 Feb 85/10 Feb.86) 31,154 
Bank of Whitehaven, Lim... 30 | 10 | 213) 223) © | 103! 10¢ | 4 13 0} ... | -.. |L58Feb.83'1 mentale ‘Aug83|20 Feb.86 
Barns le Bkg- Co,L.*12,000i aS rok | ci O74} 197 | 4 11 910 very Aneners raul: aere Feb. 39| } 344169 
oe eanking Comp. L... 1" (ag) 48 | 412 0 4 : 85/16 Feb. 86| 224,689 
Donew shrs., iss, at 10 pm. 125 | 25 | $35) «| goal gi | ala | 6 9 6| 31 20008, Angaei® Pen esl 7gAncSollS Feb.86) 313,012 
Birming. & Midland, L. [6/*} 60 | 124) el 13 | 12g 13 | 13. \$ 5 o| 13 | 12320 Augs¢!: Feb.85'20 Aug8*/20 Feb.86} 426,579 
Birmingham Banking, Lim. 50 | 1B | ger! 983| 373/38 | 38 | 5 4 0| 303] 374/20 Augs420 Feb. : 
Birminghass hate ed a | | 0 | 7 | 6$10*Aug8410 Feb.85:10*Aug85/10 Feb.86) 211,352 
am, ey, an | 68) 6§ | 6 . 
District Banking, Lim. 20) 4) OF oF & : * 11 Feb.86| 153,988 
: : » 84/12 Feb.85'11*Aug85 eb. , 
ee roo | 25 free 57 su] say] 50 | 5 {0 77| 7o lld*agedls Feb SoL1gAugs9|t9 Feb 80| 259,240 
Bradford Bakg Co. L. {100*} 100 | 30°|75éx) 704) 734 ea] 63 | 5 7 3| 66 | 634 agate ee aol tdAwcasiligFeb.86] 152340 
Bears Ol Ba Limited 100 | om laSeal 444] 4351 444] 443 | 5 o9 iat a ‘Chaba 6 Feb.85| 7 Aug85| 9 Feb.86| | 34,509 
’ 1 a 9 } rm Dec. ’ 
ristol& WestofEngland,L.| 20, 20 | 74)13¢x| 124) 134) 134) tet | 7 ”s 6l316 [8084114 Jue. 84114 ene oe nt ee 
—— inen Company......| £1,000,000| Stock. wf = = ye 92 | 417 0| 22h] 203/20 for 83,20 for 
ucks and Oxon Union, L... 16, 25 | 20 Feb.86) 112,384 
Burton Uttoxeter, and Ash- 363} 364 | 5 4 0| 363] 36418 —T Feb.85)18 Aug85 
bourn Union, Limited. 50 | 10 364 ™ 363) 365 
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BANKING COMPANIES—Continued. 


PRICES OF THE pon yrs. PRICESOF 
divs. yld.| 1886. DIVIDENDS. 
eee sant Investor: —————  ——-- 
Amt. ness |2t Latest Last Four, 
Number |“ o¢ | Par. Done. |, Tice Rate per Cent. per Annum. 
of Shares. | Share, * |PerCent. Including Bonus. * Interim. 


NAME. 
[*Capitalised from profits.] 


w+» [20 Aug84|174Jan.85)17;Aug85|15 Jan. 86 


4 | 3}§| 8 Aug84| 7*Feb.85| 8 Aug85| 7*Feb.86 
.. | a. 18 July84/18 Jan.85)18 July85|18 Jan.86 

168, 164/16*Aug84/16 Feb.85,16*Aug85/16 Feb.86) 70,172 
wee | vee (15S Aug S84 154Feb.85 15$Aug 85|154Feb.86 96,137 
12 | 11 |10 July84)11 Jan.85)10 July85)10 Jan.86| 97 484 


23 | 22 | 7 Apl.84) 7*Oct.$4) 7 Apl.85) 7*Oct. 85) 207,940 


3} 21 | 19 | 5 Apl84) 5 Oct. 84) 5 Ap] 85) 5 Oct. 85) 140,974 
w+ | oe | O Jne.82| 0 Jne.83| 9 Jne.84| 0 Jne.85| 
193) 18 \10 July84)10 Jan.85,10 July85)10 Jan. 86} 506,275 

4\ 219) 20812 Aug84)12 Feb.8512 Aug85j12 Feb.86| 569,622 

6| 43 | 40 oe July84/10 Jan.85)10 July$5j10 Jan.86| 126,477 

| 9 | 7410 July8s}10 Dec.84\10 July85)124Dec.85) 376,000 

6) 57$) 543/14 July84/14 Jan.85)14 July85)14 Jan.86) 564,065 

5|106 103 |25 July84/25 Jan. 85,25 July85;25 Jan.86) 711,292 

6| 74; 63,10 July84/10 Jan.85)10 July85| 9 Jan.86} 225,182 

8} 28 | 27 | 6*Aug84| 6 Feb.85) 6*Aug85| 6 Feb.86| 17,632 


Bury Banking Company, L. 40,000; 25 | 
Caledonian Banking, Lim... 60,000 
Capital and Counties, Lim.. 70,000, 
Carlisle & Cumber. Bankg.,L. 20,000 
Carlisle City & District, Lim. 20,000) 
Central of London, Limited 25,000 
Chartered Bank of India, 
Australia, and China... 40,000 
Chartered Mercantile Bnk of 
India, London, & China 30,000 
Cheque Bank, Limited 5,238 
| City, Limited 100,000 
Clydesdale, Limited 100,000 
Colonial 20,000 
Commercial of Australia, L 200,000 
Commercl. Bk of Scotland, L 50,000 
Commercial Bkg. of Sydney 
Consolidated, Limited 
Cornish Bank, Limited 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 
Do new 
;| Coventry Union 
Craven Bank, L. (at 9 prem.) | 
Cromptonand Evans’ Union, 
Lim., issued at 4 prem. 
Cumberland Union Lim. ... 
Delhi and London, Limited! 
Derby & Derbyshire Bnkng, 
Limited 
Devon & Cornwall Banking 
Company, Limited 
Do new shares 
English Bk of RiodeJaneiro, 
Limited 
English Bank of the River 
Plate, Limited 
English, Scottish, and Aus- 
tralian Chartered 
Exchange and Discount,| 
Limited 
Franco-Egyptian 
German Bank of London, L. 
Glamorganshire Banking, L. 
Do preferred 
Glo’stershire Bkg, L. [124/*] 
Halifax & Hudders. Union, 
Limited 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
Hibernian, Limited 
Hongkong & Shanghai Corp. 
Huddersfield Bnkng, Co., L. 
Hull Banking Company, L. 
Imperial, Limited 
Imperial Ottoman 
Internation] Bk of Londn., L. 
Tonian, Limited (liab. 25/) 
Do aew (do 23!) 
Knaresboro’& Claro Bank, L. 
Lancashire & Yorkshire, L. 
Lancaster Banking 
Leamington Priors & War- 
wickshire, Limited 
Leeds and County, Limited 
Do new issue 
Leicestershire Bnkng Co., L. 
Lincoln &Lindsey Banking 
Company, Liaited 
new shares 
Liverpool Commer. Bkng, L. 
ere Union Bank, Lim. 
Lloyds Barnetts and Bosan- 
quets 
London, Paris,& American,L. 
London & County Bnkng, L. 
London & Hanseatic, Lim. 
London & Provincial, Lim. 
London & San Francisco, L. 
London & South -Western, L. 
London & Westminster, L. 
Tendon & Yorkshire, Lim 
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35}, 324/10 Aug8410 Feb.85,10 Aug85)10 Feb.86) 225,152 
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eI 27) 348) 27) O Dec.83/ 3 Jne.84 2 Dec.84| 0 Jne.85} —_ 7,869 
283) 66 67 | 63 |14,Aug84/14}Feb.85\ 14} Aug85! 17#F eb 8635050779 
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17 | 15 | 6 May84, 6 Nov84| 6 May85\ 4 Nov85)\ 16 496 
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30 | 28 (123 July84 174 Jan. 85,12} July85;124Jan.86) 23,787 
10%) 93) 6 Aug84) 6 Feb.85| 6 Aug85| 6 Feb.86)\_ 19037 
| 54) 5 | 6 Aug84) 6 Feb.85| 6 Aug85| 6 Feb.86| f°“ 
| 214) 213/10 Aug84)10 Feb.85 10 oe Feb.86| 156,140 


- |17 July82)18 July83)18 July84/18 July85 } 141623 
s-. | «. |L7 Suly82|18 July$3\18 July84|18 July85 - 
198) 182!10* July84|124Jan.85|10*July85|124Jan.86| 203,910 
46 | 443/10*July84/15 Jan.85|10*Julys5|15 Jan.86| 341,879 


22§) 21}/20*Aug$4/20 Feb.85/17}*Ag85)174Feb.86, 363,106 
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BANKING COMPANIES—Continued. 





; | PRICES OF THE | 

ale t { 
| : | Busi- 
| ness 
| Done. 


\Last yr’s PRICESOF, 
Last ‘ivs.yld.) 1886. 
Investor ———— | 
at Latest) +# | + 
Price. | 
| mt | ‘PerCent.| ty | 
oy a 
50,000) 20 | 10 13¢ 
100 | 15 |454x 468) 455 468 


CAPITAL. DrIv1IDENDS. 


|Rearv. & 


NAME. Amt. | 


Number of |Par| 
of Shares. |= aes) 
Share. 


Last Four. 
Rate % per Annum, including Bonus. 
* Interim. 


\ 

a | 

0, 144; 13 | 5*ApL 8415 Oct.84 5*Apl.8515 Oct. 85) 

4 463, 45315 July84 17 Jan.85 15 July85.i5 Jan. 86) 
| | 


| | 
7/392, 38 4,120 Aug84.20 Jan.85.20 Aug85,20 Jan.86) 762,000 
6} 178) 167)10* July84 124Jan.85 10*July85 i2}Jan.86) 344,783 
S| 124) 117 Ug*Ily 84 11; Feb.85,11jJuly85 11gPeb.86) 70,533 


(c) Capitalised from profits. 
14} | € 18 
463 | 4 17 


London & Brazilian, Limtd. 

| Manchester & County, Lim. 
Manchester and Liverpool 
District Banking, Lim.. 


523,390 
| 

60 | 10 |388x 39%} 38839, 

Manchester & Salford, Lim. 50 | 8 1643 1754:1635 17 

Manchester Joint Stock, L. 20 6 jllgx, 11g) 11% 119) 

Mercantile Bank of the 


39515 1 
17 |5 9 
11; | 


| 


River Plate, Limited... 
Merchant Banking ‘Com- 
any of London, Lim... 
Moore & Robinson’s Notting- 
hamshire Bokug. Co., L. 
Munster, Limited 
Munster and Leinster, Lim. 
National, Limited 
National Bank of Austrlsia. 
National Bank of India 
Nation] Bnk of N. Zealnd, L. 
Nation] of Scotld. L. (tpd-up) 
National Bank of Wales, L. 
National Provincial Bank oi 
England, Limited 
Do, do 
New Oriental Bk. Corp. (L.) 
Northamptonshire Bnkng. L 
Northamptonshire Un. Bk.L 
North & South Wales, Lim. 
North - Eastern, Limited 
(issued at 2/7 pm.) 
Northrn. Bnkg. (Irlnd.) L.A 
Do B shares (4 divd. on A’ 
North of Scotland, Limited 
N.-Western, Lim. (Liverpl ) 
Nottingham & Nottingham. 
shire Banking Compny. 
Nottingham Joint Stock, L 
Oldham Joint Stock Bnk. L 
Parr’s Banking Company, L. 
Pares’s Leicestersh. Bnkg. L. 
Do new 
Preston Banking Co., Lim 
Do, A shares 
Provincial Bank of Irelnd. L. 


Queensland National, Lim... 
Royal Bank of Ireland, L... 
Royal Bank of Scotland . 
Sheffield and Rotherham 
Joint Stock Bnkng., L... 
Sheffield and Hallamshire... 
Sheffield Banking Com., L... 
Sheffield Union Bnkg Co., L. 
Staffordshire Joint Stock, L. 
Stamford,Spalding,& Boston 
Banking, L., (65,000/c).. 
Standard Bank of South 
Africa, Limited 
Stuckey’s Banking 
Swansea, Limited 
Three Towns Banking, Lim 
Town and County Bank,Lim. 
Ulster Bank, Limited .. ... 
Union Bank of Australia, L. 
Union Bank of London, L... 
Union Bank of Manchstr., L. 
Union Bank of Scotland, L. 
Union Bk. of Spain & Engl. L. 
Wakefield & Barnsley Union 
Do new (at 194 pm.) [Lim. 
West Riding Un. Bkg. L. (5c) 
Whitehaven Joint Stk. Bkg. 
Wilts & Dorset Banking, 
Wolverham ton & Staffrdsh. 
Oreester City and County 
i king, Limited 
York City & County Bkg. ,L 
_ Vo new shares 
Yorkshire Banking Co., L... 
York Union Banking Co., L. 


DISCOUNT COMP 

poor oowpanres, 

Reuse Corptn. of Ireland 
‘ational Discount Co., Lim 
0n Discount of London..' 


150,625 
50,000 
20,000 
30,000 
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39,325 
20,000 
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51,567 
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45,000 
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} 164837 
} 59,653 


179905 


313,431 
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12,015 
35,703 
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INSURANCE COMPANIES. 
PRICESOF 
PRICES OF THE 
CariraL. | anaes —| Busi dive oid a DrvipEnps. 
<, | P Investor 3 Te ae 
NAME. | 2 #(¢ 3 Last Four Half-Years. Last 
‘g | Z = 3 oat yierey . Sb : Rate per Cent. per Annum. Bonus 
(<) ~~ vamp”, saeaaaais 7 im 7 i Done. | perCent. sis *Interim. pr Share, 
rom profits. O|FiaAje ea 
F | £sd | | 
Attones Sees & Fook | 1.8415 Oct.84,15 ApL85|15 Oct. 85/84, 5/6 
eee ee ors 4 100} 11 | 384) $84) 38 | 38 | OS is 0 28 25 | 4 Jalys4 4 Jan.85| 4 July85| 4 Jan.86| 
Aiionee Serene sae ae = 5) 8) ae | «. | 6 July83| 6 Jan.84) 6 Jan.85) 6 ayer St 0 
rong meee (261 ¢ at aie 1% 16 | 174! 16 | & 8 6| 174] 15 |16gJne.82|16gJne. 83 12)Jne. 84/16 Jne.85} { anes 
ire an eee | 
ei cy Foe ggg 5| 2| 7a val ObeGggx| 6% | 5 15 6| 7H] 63/20 Feb.84]20 July84\20 Feb.£5/20 July85|_.., 
ower, Limited ......... | 
Belted nak Fessign Siyetne , , 9 6} 233] 21g|20*July84/35 Feb.85/20*July85|35 Feb.86|_.., 
B itish Re Tae i aa . A ike A * 4 il 2 cing i nil. nil. de 
rl -Lnsurance, m , a oe ‘ ate eee 
iation, L. 10/- |... bck bcos) Gl OM deh oe oe se s ; 
Caledonian Fine and Late. 7s 5 ott! 235 a 234} 234 | 3 19 6| 233] 22 173 for 83|174 for 84/184 for 85 Jne.kDeo. 1878,£13 
Church of England Life . 50} 2) 3%] 4| 3§) 33) 3% 6 8 Of 4] 3$)i2 July wp ibe r tp cea 
Cit of Glasgow Life Assur. 25| 24 8h) 83] 83) 83] 8%) 314 5) 89) Sfail4 MayS4i14 Caos ec alssanm ° 
City of Lon, Fire ree si ol ag 3 ij i vel 4 ait, 1 a 1} 3 Fok 82 0 Feb.83| 0 Feb.84| 0 Feb.85| 
City of Lon. Marine Corp., & ' 84| 5 Aug85\82,£114+ 
Clerical, Medical & Gen. Life 100 10 | 534) 55 | 52 | 535) 514 ons 55 | 51 | 5 Aug82) 5 Beat 5 Aug g £114 
one Fire Lite b Matin 50 ‘| 173| 173! 16 | 16 | 168 | 4 28 9 173) 15})10*Sep.84/20 Mar85]10°Sep. 85)20 Mar6s i 
County Fire........ssccceeeee 100 | _ 80 |1454)15041454 1504] 150 | 3 2 6/150)/1423] 5 Mar83| 5 Mar84) 6gMar 85 a Jen.gee, 68 
Crown Life Assur. (43}/ c).. 50 | 481 5/| 60 | 61 | 59) 60) 63 | 316 6 614 59 [4tJuly85 4}4Jan. 85) ce ie : i i 
Do paid up in full ......... 50 50 | 724) 74 | 71 | 724 Ne 4 = : 7 Hf pyeetcnye cpg Fpl 85163, 25/9+ 
Edinburgh PNR a 100 5! . ” } | $10 €{ 403] 40 |12 July$3}12 July8412 July85|i2 Jan.86) 
~ ees Capea tae 10 2| 13, 2| 1a 13] 12} 6 8 4] 2] 13] 5 Apl82| 6ZApL83, 5gApL84| 5gApl85| 
English and Scottish Law # Jan. 86 
i | 63) 6g] 63) 6 64) 416 6| 6%} 64) 94July84/ 9}Jan.85| 93July85) 9}Jan. ove 
Equitable Fire Limited ie ° I fi ou, YI 2 2 5 O O| 25| 18\nil Sep. 84/10 Mar 85|10 Sep.85}10 Mar86|__... 
wi socosh Heelan ben Stock] 100 109 109 | 109 , £11 S{109 1073] 5 AplL84| 5 Oct. 84) 5 Apl.85| 5 Oct. 85\83,2% + 
Wis? sunpinsoaenenes 100} 6 | 93 | 24|22| 93} 234 | 4 22 3 24 * 14tan.83 bap zan Be db en. Bava on Be 1884 
hae yrynaeds moar oe hs 10| 5| si 9. si oi]. "| 5 ig of 9°] 8 lo sulyssito Jan.85|10 Juiy85|10 Jan.86| 
General Revers. & Invstmt. 100 | 100 12341123$'12141215| 1214 | § 25 $/1234\1214) 5 Sep.84|11 Mar85| 5 Sep.85| 9 Mar86|_... 
| July83; 5 Juiy84| 5 July85 
Globe Marine, Limited .. .. 10 2, 1g) Uy) 1) 1d) 18) 8 O | I 1 | 6fJuly82) 3 July uly y ne 
{ 


Gresham Life (aver. 4/ 16/1( 

paid per share) ........ 
Guardian, Fire & Life (401 ¢’ 
Home & Colonial Marine, L 
Imperial Fire 
Imperial Life 


: 
5 + 
20 | 416/10 vo | see | vee | aes ace .. | s+. | 5 July84) 5 Jan.85) 5 July85 5 Jan. 86/86, £33 
100 50 | 63 | 66 | 63 | 66 | 65$ | 3 15 9 66 | 59 | 5 July84| 5*Jan.85) 5 July85 5*Jan. 86 1884, £2 
17} 1 Last} dividend) paid in }1876. ae 
161 |1524)£6 July 84/£2 Jan. 85)£6 July 85)/£3 Jan. 86/per share 


SO eee ew ee teres eee 


o: 





























nate 100 | 10 | 245) 25 | 243! 25 | 243 | 4 9 O| 25 | 24 /10 July82)10 July83!10 July84)10 July85\81, 50/ t 

emnity Marine Ass.(only 
"t 112/8y.s.pd.byshrhldre) 20 7 | 15 | 16} 15/16) 15% | 6 12 3) 16 | 143/20 Aug84/10 Feb.85)20 Aug85|10 Feb.86)__... 
Interntnl. Marine Insur., L. 10 2 2hxi 3 | 22) 23) 2215 4 3 3de| 2t8) 5 Jan.83) 5 Jan.84) 6}Jan.85| 7}Jan.86)__... 
Lane. & Yorks. Accident, L. 5| 1h 43) 48) 3491 318] 32 | 826 3} 4%} 35/10*Sep.84/10 Mar85|10*Sep.85|10 Mar86\1/Mr.85t 
Lancashire, Fire and Life... 20 2 | 54) 544] 541 54] St) 414 9) 514) 44110 Julyss 10 Jan. 85|10 July85)124Jan.86| ... 
eae 100 24 15 | 154) 144 15} 15 |6 20 6 154) 144/33 Jne. 82/33 Jne. 83/33 Jne.84/33 Jne.85 i. 
Law Life (901 ¢) divs. p. sh. 100 | 100 1064|108 '105 |1064) 105) | 4 0 6/109 105 |£24Apl.84) £240ct. 84| £24 Ap] 85|£240ct. 85/85, £ 
Law Revers. Intrst. Soc., L. 100 1234125 1234125 | 125 | 4 16 6/125 (1234) 6 Apl 84) 6*Oct. 84) 6 Apl. $5) 6*Oct. 85)... 
Law Union Fire and Life... 10| 12) 33%) ... | | 33) 3t) .. |... |. |30 Nov82/30 Nov83/31 May84.32 May85|__ ... 
Legal and General Life...... 8 | 13 | 13$) 124, 13 | 123 | 5 O 6} 13} 123) siJulys2 8July83} SgJuly84) 8sJuly85)1882 | 
Life Aseociation of Scotland 83 324)... |... 324) 344 | 4 17 0| 324) 32 |17¢May84|17$Nov84/17$May85 174Nov85) __... 
Lion Fire Insurance, Lim. 4 6g) 6} CU] Cg] RL et, é) 8  .... | 0 May83! 0 Feb.84| 0 Feb.85\res75,$31 
Liverpool and London and { 

Globe, Fire and Life ... 2 28h eins 288) 288 | 4 8 0\28}3| 278/85 May84)30*Oct. 84:35 May85 40*Oct. 85 

Do £1 annuities ....... .... 16% 244) 25 | 24 | 244; 245 | 4 1 6) 25 | 24| 6 Ine. 84| 6 Dec.84| 6 Jne.85, 6 Dec.85 
London and Lancashire Fire 24] Sex| Sex| 72s] 78] 7ys| 214 3\ 83] 7%3| 5 May82| 5 May83| 8 MayS4, 8 May85|_ ... 
London and Lancashire Life 14) 4| 43) 33) 4) 46) 315 0} 43) 33/10 July84|10 Jan.85)10 July8510 Jan.86\93 3/ | + 
London & Provincial Fire, L. 1} | cede dee : 4 | nil. Ps ret came he eee ove 
seneee a Marine,L. 2 4x) 44) 4) 44 43) 7 2 O| 44) 4 |10*July84.20 Feb.85)10*July85/20 Feb.86, ... 
ndon urance Corpor- 

ation,Fire,Life& Marine 124| 53 | 56 | 53) 55 | 54 | 4 20 9 56 | 46 128 Apl.$4)12 Oct. 84/28 Apl85)12 Oct.85| ... 
Manchester Fire............... 2 | 344| 3H) 3y5/3,%x} 32)6 0 91 3H) 3} 10*July84 10 Feb.85|10*July85)10 Feb.86)__... 
Manchstr Undrwritrs AssnL 1 | 144) 13] Lee! 1gx| 144) & 2g | 144} 1¥4|124Mar83 10 Mar84/10 Mar85/10 Mar86 bas 
Marine Insurance, Limited 44; 29 | 294) 29 | 294; 293 | 6 3 0} 294) 284)38§ in 82413 in 83/413 in 8441 in 85\Jan., Jly. 
Maritime Insurance,Limited 2 35x) 38) 3%) 33] 33%) 5 10 6) 33] 3%%|10*July84.10 Feb.85 10° Suly85|10 Feb.86|_... 
Merchants’ Marine, Limited 2h 13) 2) 14) 13) ld} nit, 2 Last) dividend|, June, 1/874. oe 
National Ass. (Fire & Life), | | 

BUONO occa dacice cccsbinoe 25 | 50 | 50 | 463/464x) 46} 51 | 463)12*Aug84/16 Mar85}12*Aug85\16 Mar86\__.. 
National Boiler Insur., L. 23, 78 8) 78) 8 


68|30 Aug84/10*Jan.85|30 Aug85\10*Jan. 86/83, 10/ + 
Ntnal. Guar.& Suretyship, L. 
National Marine Insurance, 


Limited 


oO 
Aan 
ioe me 
is OM 


2) 48) 43%) 48) 43 
2| 12) 2] 13) 2 


8 
43| 48) 124July82/124July83)124J uly84/12}July85|83, 1/6 t 


Cee eee een eteeee 


6 
6 
9 
1}é| 5 10 0} 2) 14) 8 ApL84 3*Feb.85; 5 Nov85\ 6*Apl.86|__... 
Nerth British & Mercantile, | | 
_ Fire and Life ............ 64) 34 | 353) 34] 35 | 34314 6 6 354) 33 |£1jp.sh.A pL&Oct84 s:14p.sh. AlpL&Oct85) 10/ 
Northern .‘ssurance, Fi 
and Life (51.¢) ............ 10 | 488 4975) 483] 483) 4845) 4 2 8) 49}/432520 Jne.84)20*Dec. 84:20 Ine. 85\20*Dec.85/80, £5 +t 
tote Union Fire Office 7 | au ate 814} 815 os ied Fie Lt ee en eel oe ea 
Ocean Marine .................. x! 53 53/616 $3 5 e e e &Fe ese 
PatrioticAssurance(Ireland) 7" . ” 5 49 74 1% “ 
Fire and Life 0 


9316 6 93; 9 | 7§Sep.84 4¢Mar85\72,Sep. 85)51)Mar86 oo 

ne —ennemeetiacheemeeggneeenpligiinietteprnaannnzsnnnliesinniainietsetbans ert ssiithioss UY sible silat cameteset Teeth oa eed? 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 

+ Paid in cash ; ¢ Added to capital ; ll Included in dividend.—Bonus every 5 years—{aot included in theé “yield ” column) 
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INSURANCE COMPA NIES—Continued, 


PRICES OF THE Pricesor 



































































































'APITA 
ES saci Monta. Last last wt 1886. DrvipEnps. 
NAME. Number to | 3) 4s Busi- Teenien . 
> eo 43 nvestor| #4 | 43 
(c) Capitalised per share of _ p ‘2 £ s g | ness lat Latest 8 3 Last Four Dividends. Last 
from profits. aii Share ar. 2 eI 38 3 ann Price. | “to 8 Rate per Cent. per Annum. Bonus 
hia’ peor ens |PerCent. x * Interim. pr Share. 
Pelican Life .....++-ee00+ -o+-|£159,570) + | 60 | 61 | 59 60} 59 ; 8 3 61 | 59 '£5 Mays2|¢4 Ma 93\£4 Ma sales May 85 h 
Phoenix Fire ....++-+ssse0es00 note el ge }2103,213 208 2103, 210 | 4 12 6/213 203 |£6 Apl.84|£440ct 84 £6 Apl85£430ce.85\per share 
Positive Life, Lim. ........-++. aa 5/6 /6} vel wl al el | S20 | w| | ... | 2hJne.83| 2hJne.84| 2) Jne.85! 6 % 82 
Provident Life.........-+. er Fon: : 10 | 334) ... | ... | 334) 353) 3 14 7) 36 | 334) 12} Feb.83|124 Feb.84/124 Feb.85 124 Feb.86/1883,53/+ 
Prudential Assurance, Lim. enna 1 4 Sel ial “Hal “t net _ gee eens ioe 5 July84) 5 Jan. 85) 5 July85| 5 Jan. 86/82 535/t+ 
Queen— Fire and Life......... 100000! 10 1} 2% 2th, 2 23; 22) 218 6) 3} 2810*Nov.82)10 MayS3\10 MayS4; 8 May85)__... 
Railway Passengers oi] go000| 10 36/ | 9 9% 8% 9) 9 | 4 8 10) 93) 89] 3/-Sep.84) 5/-Mar85! 3/-Sep.85) 5/-Mar86/1/ Mar86 
Reliance Marine Limite wee , 2 | 3}x 3¥5| 34) 3¥5| 38 |6 O O 3%| 33 6jJan.83) 6}Jan.84| 74Jan.85,10 Jan. 86 
Reversionary InterestSocty.| 5,387) 100 | 100 |107 |1074,107 |1073| 1074 | 4 73. 5108 |107'| 5 July$4) 5 Jan.85) 5 July85| 5 Jan.86 
Do New ssesesssserseesenrens oe 100) 25/25 |... |... | 25] 25 | 5 0 0...) ... | 5 duly84| 5 Jan.85| § July85| 5 Janse} 
Rock Ldle.sn-reroenes ectaet ae 5} 10s | 74 73 73) 73) 741517 | 73) "7 |85 Oct.8485 ApL85\95 Oct. 85185 Apl.86/ 1882, js 
Royal Exchange Fire, Life, ‘ | 
and Marine .........-+.++. £689,220|Stock.} 100 |395 4 390 395 | 397 | 5 1 3400 /390 |32 July84) 8 Jan.85.32 July85| 8 Jan.86 
Royal Farmers & General| 50,000) 10 2) 5t3} 6) 54) 6] 6 |é us 4] 6 53/20 May82)20 May83)20 May84|20 May85|_... 
Royal (1 €) ...-seseseesreeneeres 100,000) 20) _ 3 (33hx| 333) 33 | 33 | 328 | 4 O 0} 344) 324/50 Aug84/33}*Fb.85|50 AugS5 334*Fb.86 10 % 1885 
Salop Fire Office..........++++. £60,480 Stock.| 100 |200 | ... | ... |200 | 200 | 420 O|... | 9 Mar84| 9 Sep.84| 9 Mar85| 9 Sep.85}__... 
Sceptre Life ......++++++5+ sees ,085 5 Bh, Si aee td 34} 3h {118 4)... |... | 6 Feb.83| 6 Feb.84| 6 Feb.85| 6 Feb.86/1884 1l-+ 
Scottish Accident Ins.,Lim.| 25,000; 5 1 | 2gx| 2%) 23 2A 25; 3 13 0| 25; 23] 6 Mar83) 6 Mar.84| 8 Mar85| 8 Mar86 ; 
Scottish Imperial, Lim—Life| 50,000, 10) = 1 | Iya} 18) lye} 18) 18/5 7 9| 18) 18] O May82| 5 MayS3| 74May84| 74May85 
Scottish Life Assurance,Lim.| 50,000) 5 1) 1a) Wye) 18) Tye} ye] S$ 2 6) Aye) 14) 4 Aug83| 44Aug84| 44Aug85 
Scottish Metropolitan Life,L.| 16,000 5 14} 13)... Mm UTS. SR it ‘ai 6 May84| 6 May85 
Scottish Provincial As- 
surance—Fire and Life; 20,000) 50 3 | 143)... ) ... | 143) 148 | 4 2 6)... | ... [20 May84\20*Now84/20 May85/20*Nov 85/82, 127+ 
Scottish Reversionary, Lim.) 13,090; 5 5 | Sax} 58) 5} 53] 54 415 3 5%) 43) 44Feb.83) 4)Feb.84) 44Feb.85/ 54Feb.86|  ... 
Scottish Union& National, A/ 216,901| 20 1} 23) 23 23/21) Qhi4g 5 5) 2t4) 23/10 for 84/12 for 85| Dividends now at 
Do do | By 17,512) 10 —34/10%|1044/10751075| 10ye| 4 4 6) 114|10,4/10 for 84|12 for 85| payable Jjune& Dec. }ox 35 
Sea Insurance, Limited a 50,000; 10 2 5tsx) Gey, 5g) Ges) 6 | 3 6 O Gey! 5,%)10 Jan.83/10 Jan.84/10 Jan.85,10 Jan.86 ers 
Shrops.&N.WalesFireOffice) 4,686, 20) 12/15/../../15/ 15 | 827 9)... 74 in82 | 5 in 83 | 33 in 84 | 5§ in 85 |Mar-Sep. 
Sovereign Life................+5 18,000; 10} 315/ | ... ve nil. oa a mn ea a 
Standard Fire Office, Lim.) 45,343) 10 TAN aco. Acne | ase Bese: hans ihe. } eset, on In liquijdation. ae 
Standard Life ...............0+ 10,000; 50 12/47]... |... 147 | 46815 5 4) 49 } 47 203 May84/203 Nov84/20§ May85|20§Nov85/1881 }j 
Standard Marine Lim....... 25,000; 20 4 | 48xi 413] 48) 444) 48 | 4 5 3) 525) 4%) 5 Jan.82| 5 Jan.83| 5 Jan.84| 5 Jan.85|__.. 
Star Life Assurance Society 4,000; 25 12} 15 | ... | . | 1S | 15 se . | «. | 5 Jan.83) 5 Jan.84) 5 Jan.85) 5 Mar86)’846/19/+ 
Sun Fire (divs. per share)... 4,800) ... ... [425 430 425 130 | 4832 | 5 2 4430 (420 |£27 in 82/£22 in 83.£22 in 84'£22 in 85\ Jan. July 
Do Life ,, a 4,800} 100 | 10 /100 |104%,100 /1043) 105 | 2 12 9/1044] 98 |27/-Jly.84 27/-Jan.85/27/-Jly.85)27/- Jan86|1878 12/4 
Thames & Mersey Marine, L.| 100,000; 20 2 |12}x) 125) 123) 12}! 12¥6, 418 0 124| 12 |40 July84'20*Jan.85/40 July85/20 Jan.86 
Union—Fire and Life......... 1,500; 200 | 20 |545 (550 |540 545 | 550 | 4 3 0/550 3 120July$4)120Jan. 85) 120July85/120Jan. 86 
Union Marine,L.(Liverpool)| 40,640} 20 34 54x) 53) 5] & 54} 5 5 0} 53! 5) 7$Jan.83) 74Jan.84) 74Jan.85| 74Jan.86 
United Fire Re-Insurance,L.} 12,500} 20 8 | 8%) 94] 88 93) Shi 4 4 3} 93) 8 | 7$Apl.84) 5*°Oct.84) 5 Apl $5) 5*Oct.$5) 
Universal Life Assurnc. Soc 5,000} 100 12 | 38 | 39 | 37 38 | 38) 6 16 9) 39 | 37 |334Jne.84/10 Dec.84/334Jne.8510 Dec.85/22 
Universal Marine, Limited..| 50,000} 20 3| 83| 9/| 8s} 8%] 8% | 617 $, 94) 83)10*July84/20 Jan.85 10*July85)30 Jan.86|_... 
University Life Assurnc. Soc 5,980; 100 li ee 8}} 83/3 0 O|... |... | 5 Jne.82| 5 Jne.83) 5 Jne.84) 5 Jne.85/2/ in 85t 
West of land Fire & Life} 6,000} 100 35 | 57 | 58 | 564) 57 57 417 Oj 583) 563) 8 Tuly8$| 8 Jan. 85; 8 July85| 8 Jan. 86 ; 
Yorkshire Fire & Life (24/c)} 10,000) 50 5 | 504) ... | ... | 50h) 505 | 3 17 0 50}| 503/36 for 83/36 for 8442 Apl.8542 Oct. 85 











+ Paid in cash ; ¢ Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “ yield” column). 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. «. Bonus every 7 years. 
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MISCELLANEOUS COMPANIES. 
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PRICES OF THE Last two|PRicEsor 
CaPIraL. MonrTH. tank pos Le 1886. DrvipEnps. 
Busi- vestor - 
wolzlizis at Latest} @ | Resrv. & 
HAMS. Number | Amt |. § || E| S | pom | Price | 3] 5 a ets Bince.aft 
of Shares. Share. Simisi4 PerCent.| 4 | ,§ | Rate % per Annum, including Bonus. |Last Div. 
0 ANTES. ae as ae £s a 
Sree Oe) £2,410,975| Stock {100 |115$]1153|113 |113x] 113 | 3 10 9/1154/113 | 4 Aug84) 4 Feb.85) 4 Aug85 4 Feb. 
Do 4% debenture stock...|  £797,400| Stock {100 |112g)113 {112 /1123/ 1124 | $ 27 0/113 /112 | 4 July84) 4 Jan.85) 4 July85) 4 Jan. si 
Bridgewater Navigation, L.| 100,000} 10 | 34] 97| 94) 98| 95x) 99 eve 94) 88/5 eapoent Feb.85| 5*July85) 8 Feb.86 Bausof 4/ 
Do 5 % preference ...... , 10 | 10 | 144| 143} 149/14gx) 144] $ 9 6) 144)1334) 5 July84) 5 Feb.85| 5 July85, 5 Feb.86) for’ss 
Coventry Canal ...,.,.00...-. 5001 100 (100 215'|... |. [215 | 212 | 5 2 31216 [214 |10 Mar84/11 Sep.$4/1! Mar85/11 Sep.85| 
ee See eee $100/1024) ... 7 Jne.85| 7 Sep.85) 6 Dec.85; 5 Mar86|_ 
Do7% lst Mo (Penn- Sep.85} 7 Mar86 
Ivania) 1917...... bad Li 138x/140 /136 |138 | 136 | 4 13 0)141 |1354| 7 Sep.84| 7 Mar85| 7 Sep. ar a) 
Do7% bonds at 1902, 1894} $2,000 siicoo}i02t 120. 120 {117 {117x} 1162 | 4 17 8122 |117 | 7 Oct.84) 7 ApL85| 7 Oct.85) 7 Apl.86/ .., 
Droitwich Canal(guaranteed ; 8 Sep.85) 8 Mar86 
“Sharpness”)......... 186 |187 [185 |186 } 185 | 4 6 O)187 |185 | 8 Sep.84) 8 Mar85| 8 Sep. ar Sie 
Droit ick Sardine. Canal 3200 1 "0 20x| 20}| 193] 20} 192 | 4 17 6) 203) 1938 4§Sep.84) 4gMar85| 4§Sep. 85) 4{Mar one 
Francis Canal, Hungary, 6 % 
re ws | we | £1 paid |Aug. 1885| for coup |dueMay76; 21,109 
Ist preference ............ £500,000} 100 {100 | ... | we | ere | ee | gee nas Fe 85] 138e 1gMan86 
Grand (Irish) .... £665,938] Stock |100 | 30 |. |... | 30. | 30 | 5 26 8] 32] 30 | 128ep.84) 12Mar Pp. ones 
ELATED Sopceeees , g 113 | 4 Jne.84} 4 Dec.84} 4 Jne.85) 4 Dec.85 
Cred Jepetin ana fn jie ib i fe || 320 ts ib | aha Dea Je | 4 Decal) 
Lancaster Canal (i. &N..W) ~ 133 ‘Te po baw free: Bh eae Sha, bein con. intio N-W. Rily, 4 % D eo 
- VV, * | crlgazalaaral 498 12 3 6 74}4374/102 84 ay " 
—s Liverpool Canal a —— 130%6 em 451 4574)4874/4974 Z bese | see | 7hMar84| 74Sep.84| 74Mar85| 74Sep.85 
Petree ee eeeeee eee ’ ee ore 
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NAME. 





Rege ut ’s Cana! City & Docks; 
R ai 1(C ané 11 Capital) Stock 
1} Rochdale Canal ...........+++. i 
‘| SharpnessNwDcks.&Gloster| 
& Birmnghm. Navigatn. 
Do 5 % preference De -asiets 
Do 5k $ , preference ee ‘| 
Sheffild Canl. (Man.,S.;&Lin.}} 
Stafford: hre& Worces sterCi iL 
Do 3 °’ debenture stock 
Stourbridge ERNE is. csicmncnnst j 
Bie Canad. acscnsivecsinesavacs 
Warwick & Birmnghm Caal. 
CITY LOANS, &e, 
Aberdeen Gas Annuities ... 
Auckland (N. Zealand) Har- 
bour6% Loan(1 % sk.fd.)) 
Do 5% bonds, 1917......... 
Auckland(City)6% 1899-1924 
Do 6% consol., 1879-19390... 
Do 5% debentures, 1934... 
Bir. Cor. 11 G. & W. Ann.. 








Do 34 % stock (at 98) 1946) £3, 500,000 
Blackburn — consol 4 %) 


PAO BOD, cncnse, Vtpussincsont 
Boston(U. Ss. 59 A(1% sk.fd. 99) 
Do. 5 %, red. 1902 2... 


Doe5%, issued at 91}, cea 


Brisbane 5% Bdgedebs., 1891 


Bristol Corp. 34 7% deb. stock $312,616 
Bradford Corp.4% deb. stock| £1,568,437| Stock 1100 | ag tey ng ey 


Christ chureh(N. Zealand )67, 

District Drainage, 1926) 
Cape Town 5%Deb.(1%sk.fd.) 
Cardiff 35 % Stock ............ 
Clyde Nav.Trst. 4% fnd debt 
Corp. of Lond.bds. 34%,1884- 8 


Do 35 % redeem. 1891-3 £1, 98400 


OST, seieerseeeceniscenen 100 (100 | 96 | 97 | 95 | 96 
Do Com. of Swrs 33%, 1905] £1 000,000 Stock | |L00 1003) 
Croydon Cor. 34% Fnd. stk.. 100 '100 983! 004 082 004 
Dundee Water, 10/ Annuities ijty £14, 315 os 
Dunedin (Otago) W aterwrks 
6% debentures, 1925 ... 100 |100 |123 |124 )123 [124 
Do Municipal 6 %, 1906... 100 1100 | ‘117 1118 117 3118 


Do 5% consolidated 1908 
Edinburgh City Debt......... 
Edinb.& Dist.Watr TrustAn.! 


Gas Annuities ... | 63 


Glasgow omnes a | 9% 


Do funded debt ............ 
Do 34 % stock, 1914......... 
Greymth Hrbr Bd. 4% dbs., 
1925, Gtd. by N.Z.Gvt 
Hobart Town 5% deben, 1930 
Hull Corporation 4 % deben. 
Do 35 % debenture stock 
LeeConservancy4Y deb. stk. 
Leeds New Gas debt, 44 % 


Do 4 Ze, deben. stock, 1926 £1 £06,570 


Do 33 “stock 
Leicester Corporation Gas & 


Cee ee eeeeeeeeee 


Water 4 {%deben. stock! £875,913 
Liverpool Corp. 34 % stock! £6,000,000 


London ‘Ontario)5% deb. 93 
Do 6% Wtrwks. debs.,1898 

Longton 32 % Stock, 1932... 

Lyttelt’ n(N. Z.)Har. 6%,1929 


Mancastr. Cor.con.4% debt.| £3 775,735 Stock 


Manit: ba (Province of), 5% 
debentures, 1910 ...... 
Melbourne5%debs. 1896-1907 
Do 43 % debs., 1908-27 ... 
Melbourne Har. Trust 5%1908 
Do 44 % bonds, 1915 ...... 
Do Trmys. Tst.44%dbs 1914 
Metrp.B.of Wks.34 % consls, 
Do 3 % consol. stock......... 
Middlesbro’ 43 % mort.1908 
De 3? &% stock ..........s000s 
Montreal5% (14%sk.fd.) 1903 
Do 1874(14% skg. fd.) 1904 
Do 5% 1879, red. by 1909 
Na ier (Boroof)6%con.,1914 
Napier Harbr Board5%,1 
N weastle Cor.3}%stk. r, 1 
Nw Plymth Har6% dbs,1 
New York City 6%, red. 190 





MISCELLANEOUS 


|P ar.| 
of of Shares. |, 


CANAL COMPS.—(Con. * AERIS 


| | “ 
£1,27 5,000) Stock |100 | 90 | 92 | 90 | 92 
$5 | 85 1005 101 1005101 





£303, 7821| Stock 
£109, 500| Stock 100 |101 |102 100 101 
£100,000} Stock |100 (101 102 100 {101 

704) Amts | 100 | 65 | 655) 644, 65 
£210,000) Stock \100 | 1053 1054 1033) 1035) 
£180,; 504) Stock |100 


100 | ee | 624 








100 |100 as lis | Li2 
100 |100 |113 114 | 112 | 113 
100 | 1100 | 116 )122 [110 | 1116 
100 |100 1128 11294! 128 11293) 1 
100 | 113 | 114 j112 i113 | 
ain.] pelr 1 | 28 | 287) 28 | 283) 28}? 
Stock |100 |1013) 1014, 101}; 1014, 
£613,700) Stock | 100 1113) 1124)111} 1214) 
ee Stock 100 983| 993) 983, 995) 
100 100 | 

100 | (100 | 





£250, 000 Stock |100 |. 
Stock |100 104 
oy /100 1003 
100 l 














£300,000) Stock 
7 |, £115,000) Stock 

Glasgow Corp. Water4/ Anns| Totalannui| ty £26, 
i 





£500 oa Stock 

















£17056012| Stock |100 
£5,350,000) Stock |100 


coups. payableat4/1 pr$$15,000; $100 





| PRICES OF THE 
MonrH. 
niu 





'100 git |. | 20 | 


Last 
Busi-| 








Done. 





| 92 
| 1004 


| 101 


| 65 


113 |114 /112 pia us 
1435/1435) 94x| 95 | 93 | 94 | 


20 | 863 | Sia 823] 82%) 83 





i 
' 


23) viel Tis im ° 





113 


105 |106 104 i105 


, 109 (110 }108 |109 


| 


100 |100 | L125 | 126 \125 1126 
100 |100 |108 ae 107 {108 











£312 200 100 | N00 | 115 16 114 ma 
834. 
£414, 000) Stock | ae |168 -+ 168 
1100 | ae 048 


00 | $33! . 


|100 | 186 188 186 1188 


967 |112 |116 |112 {116 
00 (100 | L112 116 j112 1116 
100 11013103 1013 


10 i |. 


“4 (3 114 113 


98 
\ll4 





hoo | 101 si ghaiy i 
100 1014) .-. 
100 /1134 120 
'100 |110j 2113 
100 |101 {1013 


100 | 983) . { 
100 |1023) 1025 1012 
1100 1106 (107 {205 {106 
100 |114 |116 112 |114 


113% 120 





101; 





100}... |. 98 


100 |119 120 |118 119 


| , 633 


noe a 


1224125 |120 (1223) 
100 | (100 j112 | (113 \L11 |112 
100 |100 1108 | 

Stock (100 |100}/101 |1004/101 


.| 933) 
1104 | 10 
101 5100 11003} 1004 
004 101 |100 |1004) 


1023) 


101} 


1103/1113 
1013 


101j 


| 1 
| 113 





1252 

| 1184 
115 

833 
168 
247 
188 
116 
115 

1024 


97§ 
1134 


1014 
101} 


1003 


100 |116j)117$)1163)117%) 1173 


100 | ... 108 
100 \115 118 112 115 
100 |110 |111 /109 {110 
100 {115 |116 |115 [116 

109 
100 ‘110 111 |109 109 


100 |104 
a en ee oe 

100 |109 |110 108 {109 
100 |109 110 |108 |109 
100 | j110 {111 }109 {110 
100 (119 120 {118 {119 
100 | ... |110 {109 [109 


100 | 9931100 | 99 | 994 
100 |119 |120 119 j119 


1024 137 '139 1135 1137 


1094/1094}1074)1074) 1078 
004) 994 1998 1284 99 


ness | 
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Last yrs.) PRICES OF 

idivs. yld| 1886. 

| Investor; -———— 

lat Latest! +3 
Price. 

Per Cent. 





14 7 11| 92 | 89 | 4 Apl.84 
| 4 14 6|1024 1003) 42Aug84 





saa 0 MayS84 
19 6] 102 100 5 Mar.84 
9 10) 102 (100 | 54Mar84. ! 
16 10 655, 64 | 2iulys 2 
> 9107 11005) 5 Sep 84 
19 73} 114d 112 44July84. 





& tt Cots Go GS 
o 





6| 96 | 93 | 3hAngS4 
63 | 
(Se 
i is) | a d 
a 19 3113 |109 6 July 84 
113 7 6/114 |109 } 5 Apl.s4! 
| 1125 1 0/122 |110 | 6 My. 84 
10 81293125 6 My. 84 
113 7 4#il4 {111 | 5 Julys4) 5 
11 5) 283) 273! 


€ 1015 100 | 34July84 
6 1121094) 4 July 84 
5 994) 96 3}July84) 
8 6106 )103 | 5 July84) 5 
8 §125 |1183' 5 Api.s4. 
0113 i 5 Apls4 


mM 
hm do WD 





10 2110 \106 | 5 My. 84! 
10 0101 | 998) 34My . $4 
12 1'112})110 cae 


13 0126 |123}) 6 Jne.84) 6 
13 0109 {106 5 July84) 5 
i O|.. Li 

18 3104 

9 E101 | 994) 34% 

9 E101 | 993! 34% 

2 ih 95 | 3% 
101 


Dis Me in 81 


8125 hee | 6 set 
116 | 6 July8 
0116 |L13 | 5 Aplsd 
2) 85 A 3 Aug. 84| 
5168 }466 | 6 My. 84| 
0'248 \245 | 9 My.84 
0188 |1834) 6gMy. 84 
0116 12 4 My.84 
0116 1112 4 My. 84 
0103 |1013} —., 


| 
| 
ih 
/ 
| 





fos Ce Co So Co Cot. te te th 0S Madi No 04 Wh 09K dO Ce 
ny 





babe 





Ce Ce Co Ce te Co Cote tS 
bea ea ra ha a 
CD S Ce Ge & & WwW 


8\ll4 ul 
eee + ee 
611014 99 siJulyed 
2)1019/1014| 4 July84 
81120 |113 | 44Julys4 
jung, 1094) 4 July84 
9|1018'100 34July84 


w» | «. | 4 July84 
01023) 998) 34Ap1.85 


Co Sate Se So FG 
me Me : $ 
OoONWS- N- 


4116 |111 | 6 Apl 84 
91120 |117 | 6 Julys4 
OlL17$11153| 4 Jne 84 





mm ¢ 
© © Rwwm O- 


Setm Com t So 


0)118 |110 | 5 My. 84 
G\111 |106 | 44My.84 
O16 \113 | § Julys4 


sham a, Al. 85 
3A 

9| 994 o74| 3°My. 85 

— 103 | 4gJuly84| 433 


3\110 |108 | 5 My. 84 
$\110 |108 6 My. 84 
9/111 {108 

6/120 |116 8 ayes 


Riz ts. 
4100} 96| 
0j120 \117 | 6 My.84 


eB Cotndmdr dite Oto. WO. 60 
. . ms 
& ee er a 
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Rate % per Asuuiti, including Bonus. 

















4 Oct 84 4 Apl $5) 
pfeaners 4gFeb.8¢ 86 

















3 usa 85) 5 an 86) 





5 
4 -| 883} 823! | 33July81 retraiys? ‘TiJuly8317 
14 5) G4 625! 3 May 84 3 Nov. 84) 3 May85) < 





9 7 731 73)10 Angst 10 Feb.85,10 Aug85|10 Feb.86 


6 Jan. 3 6 July85 
5 Oct.84) 5 Apl 85 
6 Nov. 84) 6 My. 85 
6 Nov. 84| 6 ray 85 


£1 for 84/£1 for 85 
34Jan.85) 3}July85 
4 Jan.85) 4 July85 
3} Jan. 85 3p July85 


£1 for 82 £1 for "83 


5 Oct. 84) 5 5 ADL 85 
5 Nov.84; 5 My. 85 
34Nov84) 34My. 85 
4 Oct. 84) 4 Apl.85 








i 102 | 4 My. 4! 4 Nov 84 


romrnrnrmn 





_2Fr 


3}Dec. 84 3jJne. 85 
£10 in 82)£10 in 83 £10 in 84 My&Nv] 


A ain 


6 Jan. = 6 July85 








0107 |102 | 5 Jne.84) 5 


01140 [135 | 6 July$4 6 Jan. 
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MISCELLANEOUS COMPANIES—Continued. 


Last divs, yld, 1886. 


nvestor | 


CAPITAL. 
DIvIDENDs. 


tenet 


NAME. nt. | i aa ha 


of Shares. | | Par. 
| Sha 


| 


Last Four. [Kesrv. & 
Rate % per Annum, including Bonus. |Binee.aft 
* Interim. [Last Dir. 


—— 
—_—_—— 


} 
eageed | | 
,OANS, &c.—(Con.) | 

| OI LO ity Os red. 1896) $1,564,000 $1000 hozy1275!130 hes 1274! 12 
| Nottingham Corp. 3% stock} 1,000,000) Stock |100 | 853) 859! 853| 853} 
| Qamaru Hrb. Bd6 %dbs. l%sk. fd. | £65,000 100 |100 |109x 110 108 {109 
|| Do 6 %, 1879, “1919” £100,000) 100 100 (114 {115 |113 [114 

Oamaru 7% Waterwks.,1907} £60,000) | 100 (100 |125x)126 124 /125 
'| Qidham Corp.4%deben.stck} £150,000) Stock |100 |112 |11241114)112 
|| [oGas& Water annuities per 1/7)... | 28x) 284) 274) 28 


as a 
eemeeatiemmaeememincn ee ne 


| 
6 Novsal 6 My. 85 6 Novas} 
| 3 Nov84) 3 My. 85) 3 Nov85 
6 Feb.85 6 Aug85, 6 Feb.86 
6 Nov84) 6 My. 85) 6 Nov85 
127 124 | 7 Feb.85) 7 Aug85) 7 Feb.86 
4.1124'1094 $4; 4 Jan.85) 4 July85| 4 Jan.86 
5} 284) 269 10/Aug.84 10/ Feb.85/10/Aug 85/10/ Feb.86 





he 
meteor ONQ @ 


ba ba 


! Otag arbr. Brd. 6 % debs., | i | 

Otago H Zo 100 /100 |111 {112 [110 {121 
100 {100 /122 |123 /121 |122 
100 |100 |109 110 |108 |108 
100 {100 [114 |115 |113 j114 


| 
10.112 = 6 July84! 6 Jan.85| 6 July85) 6 Jan.86 
19,123 |119 | 6 July84| 6 Jan.85| 6 July85) 6 Jan. 86 
11,110 |107 | 5 July84! 5 Jan.85| 5 July85| 5 Jan. 86 
6 My. 84! 6 Nov84) 6 My.85| 6 Nov85 


| 1 % drawing from 1880 £250,000 
| po6’,’81,red. 1921 (at 105); £100,000 
|| Do 5% debentures 1921... £200,000 


hm 








|| Ottawa City 6% { 1883-190/3] £102,720 
| , Sterling oaks red. 1893 
1 Do6 {do, redeemable1904 
|| Do 6%, redeemable 1895.. 
|| Paisley Gas 63 % Annuities 
|| Port Elizabeth6% Waterwks 
| ~—s- Loan (1 % sk.-fd. frm.’85) 
| Pt. Louis (Mauricius) 531934 
|| Portsmouth Corp. 34 %Stock 
|| Providence City 5 % bonds 
|| Quebec City 6% sterl. In. 92 
‘| Do6%’73,iss.at 102, red.’93 
|| Do6 %’75, red. 1905 
|| Do 6 % 1878, red, 1908 ... 
|| Reading 34 % Corptn. stock 
| Rome4% bonds by draws. by 
|| red, 1958, guar. by Italy 
|| Do,2nd issue, red. 1960... 
i| Sth Melbourne, City, 5% 1915 
|| St Louis City 6 %, red. 1893-5 
| Sth. Stafford. Mine Drainage 
| Commissions 44% debs. 
|| Stock Exchange 4% dbs.,1911 
|| Stockton 4}% mortgage, 1908 
| Swansea Corp. 34 % stock... 
| Swansea Harb, Trst. 44% deb 
Do 4 % debentures 
| Sydney City 5 % 
| Timaru(N.Zea.)7 %deb.,1910 
Do Harb. Bd. 5% dbs. 1914 
| Toronto 6 % ster. deb, 1885-97 
| Do6%W atrwrks. 1897-1904 
Do 6 % sterling consol. 96-8 
| Do 5% gen. con. deb., 1919 
] Do 4% string. bnds.,1922-3 
Wanganui Hrb.6% deb.,1905 
(River) Wear Comrs44%fddbt 
| Wellington (N.Zea. ) 6%, 1909 
Do6% Imprv & Water, 1920 
Westport Harb. Bd, 4% debs. 
1925, gtd. by N.Z. Govt 
Winnipeg 6%, 1907 
Do 5 %, 1914 
WolverhamptonCorp,34%Sk 


Alexandra (Newport& South 
Wales) Docks & Rlwys. 
Do 44 % Ist prefnce. stock 
Bristol Channel Dock ord. ... 
Do preferred ordinary 
Do deferred ordinary 
Callao Dock 
East and West India Dock 
Do 4 % debenture stock.. 


if 
\ 
} 





Hill’s Dry Dock &Enginrg.,L 


Hull Docks 


Do 44 % debenture stock 

Do 4% debenture stock... 
King’s Lynn Dk.ordnry, stk. 

Do Extnsn, cpitl. stk.,1877 
London & St Katharine Dks. 

Do 44 % preferential 

Do 44% new preference, 78 

Do 4 % debenture stock... 

Do 4) % new pref.,’82 
Milford Docks ordi ony 

Do 5% debenture stock... 
Millwall Docks 

Do 5 % preference 
_Do5% peepet, deben. stock 
Newhaven arbour(guar.4%) 
Southampton Dock 

Do 44 % debenture stock 
Surrey Commerel. Dock, ord. 

Participating 4 % pref. 
sv debenture stock. 


£120,000 


: bea re 
2 ts me O 3 mm Com 


100 /100 /120 {121 |119 |120 
£62,000} 100 [100 |115 {116 {114 {115 
£40,000) Stock |100 | ... 1 ly he 


£100,000] 100 100 |199 |110 |109 |110 
£140,000} 100/100}... | ... | ... [106 
£400,000) Stock |100 | 983} 99 | 983] 987 
£287,500| Stock |100 |108 {109 |107 |108 
£100,000! 100 /100 |110 |111 }109 |L10 

115,000! 100 /100 (110 |111 h109 |110 
£220,000} 100 {100 /121 |122 /120 /121 
£102,739} 100 /100 |121 {122 |120 |121 
£500,000) Stock |100 |1013}1013|1004/1004 


£720,000} 100 |100 | 98 | 99 | 98 | 99 

£800,000} 100 '100 | 97 | 98 | 97 | 98 

£80,000} 100 |100/... | ... |... (113 

£762,200) 200 [100 |1144/117 [112 [1143 
{ 


£100,000| 100 100 | 93 | 94 | 92 | 93 
£250,000/200&c.|100 |104 |105 {103 |104 
£297,200} 100 100 |104 |105 [103 |104 
£600,000] Stock |100 | 983/ 984| 98 | 984 
£628,460} 100 100)... |... |. | 
£377,980} 100 100| .. |... |... | ... 
100 |100 |115 |116 {114 {115 
100 |100 |126 |127 /125 |126 
100 100] ... | ... | ... [109 
100: |100 |1124)115 [110 {1124 
100 (100 |1174|122 (113 {1175 
100 /100 |114 |:16 {112 {114 
100 {100 |109 111 {109 /111 


100 {100 | 97 |101 | 97 |101 
100 /100 | ... [118 {116 {117 
Stock |100 |108 | ... | ... {108 
100 100 121 |122 |120 {121 
100 |100 |127 [127 {124 |125x 


rte CORR Co So OO & Ce Oe 


1 
100 /100 |115 |116 {114 





hm me 


Mm 


£200,000 
£230,000 


tet tt SD OD 


100 {100 | ... | ... |... | 98 
100 {100 |115 |117 {115 117 
100 |100 |109 j110 |109 /110 


£150,000 
226,500 
£138,000 


£600,000! Stock |!00 |97§x| 984) 977} 983 


10,000] 20 | 20 | 163/ 164) 16 | 16x 
512,250] Stock 100 | 985/100 | 97 | 984 
46,780| Stock {100 | ... | «-- | | 
£123,700) Stock |100 |... | --- |---| - 
£123,700| Stock |100 | 33} 4} 3 | 34 
7,000] 154) 154) 88} 83) 88) 84 
£2,385,500| Stock |100 | 673} 694| 664) 664) 68 
£1,288,500/ Stock 100 |105 |106 105 |106 } 105 
7.078] 20 | 16 | 123| 123] 12 | 12s} 12 
£1,621,400| Stock |100 |484x| 50 | 47 | 484) 48 
£361,233} 17 |15/6/| 923} 94 | 91 | 924)... 
£604,220! Stock |100 |106 [107 {105 |106 | 106} 
£698,371| Stock |100 |100 |102 [100 |102 | 102 
£59,308 Stock /100 Rs Bsr Wee 
£82,281} Stoc ani h RewenEvese: I 303 ek 
£5,756,697| Stock |100 | 40 | 40 | 38 | 38 | 383 | 4 
£420,000| Stock |100 |1043|106 [103 /1043) 1033 | 4 
£600,000) Stock |100 [1004/1013 1005/1613) 100 | 4 
£1,062,500) Stock |100 [105 |106 {105 }106 | 105 | 3 
600,000} Stock |100 954 963) 954 964) 963 | 4 
1g 10 110 Micky iy | iy gS 
£599,700 Stock |100 | 864| 864! 835)83gx) 83} | 5 14 
£490,000) Stock |100 |117}|1174'114¢ 1159x115 | 4 6 
£420,157! Stock |100 |1275}128})1274)1294) 1274 | 3 27 
20,000; 10| 10/11 | 12/10) 11 | 11}}) 3 13 
£361,577) Stock |100 | 34 | 34 | 314) 314) 305 
£234,500] Stock |100 |1023/105 |100 |104 | 103 
£964,813) Stock |100 |1484|1554'1483!1503 x1503 
£154,000| Stock {100 |155 | ... | --- /155x, 155 
£140,000| Stock |100 |118 | --. | -- 
£248,000 Stock '100 '1294' ... | ... 


> Gm tem 


1 
I 


§ 
6 
9 
6 
4 
nil, 


10,115 |110 


a per 


7 10116 |113 


11/111 }108 


10110 |106 


9116 112 | 6 My. 84 
6121 118 | 6 ApLs4 
0116 [113 6 Jne. 84 

we | see | OBSuly84 
6 Sep. 84 
3 99 | 974| 34July85 
4109 |107 | 5 July84 
6113 |109 | 6 July84 
0113 |109 | 6 July84 
3122 118 | 6 July84 
$122 118 | 6 July84 
0.1013) 993| 34Api.84 


6 99} 94 | 4 Apl.84 
98 | 97 vee 
6117 & 6 My. 84 
81003) 91 | 443uly85 
0105 |101 | 4 Jne.84 
4.106 |103 | 433 aly84 
0) 984) 974| 34July84 

.. |. | 440me. 84 
4 Jne. 84 
5 July84 
7 July84 
6115 |110 | 6 Apl 84 
6122 |112 | 6 Apl.84 
3116 |112 | 6 July84 
5 July84 
0/101 | 96 | 4 July84 
5118 |112 | 6 Jne.84 
4hJuly84 
9/122 |120 | 6 Ine.84 
7127 |124 | 6 Sep.84 


6128 |125 


6 My.84 

33Sep.84 

6| 163) 154) 44Sep.84 

8100 | 97 | 44Sep.84 
“4 3] oo. 

s| 84] 74|10%Ap84 

3} 844) 644; 5 JulyS4 


6 Nov84) 6 My. 85 
6 Oct. 84) 6 Apl.85 
6 Dec.84| 6 Jne. 85) 
6jJan.85) 62July85| 


6 Mar85| 6 Sep. 85 


34Jan.85) 34July85 
5 Jan. 85) 5 July85 
6 Jan.85| 6 July85 
6 Jan.85) 6 July85 
6 Jan.85) 6 July85 
6 Jan.85) 6 July85 
34O0ct. 84) 34Ap1. 85 


4 Oct. 84) 4 Apl.85 
6 Nov84; 6 My. 85 
44Jan.85) 44July85 
4 Dec.84| 4 Jne.85 
4,Jan. 85) 4,July85 
3gJan. 85) 34July85) 
44Dec.84) 44Jne. 85) 
4 Dec 84| 4 Jne. 85) 
5 Jan 85! 5 July85; 
7 Jan.85) 7 July85 
6 Oct.84) 6 Apl.85 
6 Oct.84 6 Apl. 85 
6 Jan.85) 6 July85 
5 Jan.85 5 July85 
4 Jan.85) 4 July85 
6 Dec.84; 6 Jne.85 
44Jan.85 44July85 
6 Dec.84) 6 Jne.85 
6 Mar85 6 Sep.85 


6 Nov84) 6 My. 85 
5 Oct.84, 5 Apl.85 
34Mar85) 34Sep. 85 


44Mar85, 44Sep. 85 
44 Mar85 44Sep.85 
nil. nil. 
nil. nil. 
nil. n. 
3}Nov 84 544 Apl1 85 
4 Jan.85, 4 July85 


6 Nov85 
6 Oct. 85 
6 Dec.85 
62Jan. 86 


6 Mar86 


44Mar86 
44 Mar 86 


34Sep. 85 
4 Jan. 86 


2107 |104 | 4 July84) 4 Jan.85) 4 July85) 4 Jan.86 
4 124; 12 |10 Sep.83)/10* Dec 84/10 —— 10* Feb.85 


50 | 47 2}*July84 
4 July84 
43Sep. 84 
4 Sep. 84 
3 Sep.83 
2 He oye 
3 July84 
44July84 
44 July84 
4 July84 

nil. 

nil. 
24Sep. 84 
S119 |1144) 5 Somat 
6,1295|126 | 5 July84 
0; 12 | 10 | 4 July84 
24Aug84 
4h July84 


0} 993! 91 
107 |103 
5\102 | 97 


6 Oct.84/10 Apl 85, 


3i Jan. 85,2} *July85 
4}Jan. 85 4} July85 
4}4Mar85 
4 Mar85 
3 Mar84 
3 Mar84 
2 Jan. 
44Jan. 85, 
4}Jan. 85 
4 Jan.85 
nil. 
nil. 
64Mar85, 
5 Mar 85, 
5 Jan. 85) 
4 Jan. 85) 
1 Feb.85) 
44Jan.85| 44July85 


6 Oct. 84/10 Apl. 85! 


440ct. 84 


44ApL85) 440ct. 85 


5 Oct.84 5 Apl 85: 5 Oct. 85 


6 Oct.85/10 ApLsé 


5 Apl. 86 





ee 
Fo naan 
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PRICES OF THE Last yrs. PRICESOF 
CaPITAL. | {oNTH. a divs. yld.| 1886. DivipENDs. 
indaieinpaeee - bom Investor |———- ~— last F bie 
3 * latLatest} % st Four. R 
NAME. Number = | | ness a. Rate % per Annum, including Bonus, [Binee aft | 
of Shares. | pare.’ . . | * Interim. {Last Div, | 


$$$ 


Ns ire t 

GAS & WATERWORKS. Beak. od : 
Airdrie & Coatbridge Water! 5,796} 5 | 5 | 
Alliance & Dublin veo — : - 
Consumrs. Gas | 7% max : he 1811 5 Jon. 82 nga Z 

‘ . ; | 20 an. 82! ni ween 24Mar86 

Antwerp Waterworks, Lim a 20 | 11| 28 | 26 |10 May84/10 Novedll0 May85\10 eras 


roe nee | 20 | 
Bahia Gas, Limited 5,000, | 6| ... | .. |KO May84/10 Nov8410 May85 10 Novas | 7,805 | 


.. /10 July8si10 Jan.85{10 July85'10 Jan sa m 
20 /10 Apl.84)10 Oct.84,10 Apl.85 1040ct.85)) - 
14/7 Apl.84 7 Oct.84| 7 Apl.85| 740ct.85' } 69,154 


m 
Hwee 


| 


| 


owe } 
| 


o 20 | seh een 
af $f] ose wre 1000) 90 | 20 {me || ce [ome | ace | we [ove | e+ | ZaMay84] 74Nov8s] 7{May85) 74Nov85 | 
: ig <e sto: k x 
aa aaa tdend 8%) | £40,000] Stock |100 |... |... Jo | e+ | a. | a [os | + | 8 Sep.84] 8 Mar85) 8 Sep.85) 8 Nate) 
t 21,480 





— oo no £95,000) Stock | ye 5 cet Doe Pe 8 Le ‘si we | «+ | 7 Sep.84) 7 Mar85) 7 Sep.85| 7 Mar8 
Do Clase E shares, 7%"| 6,000, 10) 6 | = {| | « i. [ws |e» | 7 Sep.84] 7 Mar85| 7 Sep.85) 7 Marg® 


6 Pp 
serge ae 2500/10 oh Aivesk tes 40k be ac | os | ee | 5 Sep.84] 5 Mar85| 5 Sep.85| 5 Mars6 
Bombay Gas Limited .... 40,000 5 7 5 fay 63) 8 Jne.84) 7*Dec.84/ 8 Jne.85) 7*Dec.85 
' Do New 4th issue 10,000 5 | 53 3, 53) 5 | 8 Jne.84) 7*Dec.84) 8 Ine. 85 7*Dec.85\ } 8,746 
Bournmth. Gas & Water, ord. 5,000| 10 | 10 woe | vee | ee eee oe . LL Aug84)11 Feb.85)11 Aug85/11 Aug86 \ 10.78 

Do B shares 7,000 10 | 10 | w+ | nee | see | vee ca a. oes less 7 Aug84| 7 Feb.85| 7 Aug 85) 7 Aug86 Wieyi 
Brentford Gas—Consol stck.| £380,000) Stock {100 |: 4/2254 2203/2203) 226 23 228 2204 10fAug 84/10? Feb.85 11 fAug85 11}Feb.86) ,, 
Do new stock £110,000) Stock |100 162$ 1593 1594) 164 3|165 1595) 7gAug84| 7#Feb.85| 8zAug85| 8{Feb.86) 
Do 5 % preference stock.. £50,000 Stock 100 )120 | ... | ... | 20x! 120 | 4 4\ |». | 5 Aug84) 5 Feb.85) 5 Aug85) 5 Feb.86)_ 
Brighton & Hove Generl. Gas 11,000, 20 | 20 | 40 | 41 | 40) 40x! 393 u| 41 | 39 [10 Sep.84)10 Mar85|10 Sep.85)10 Mar86 
Do A ordinary 7,500} 20 | 20 | wr | ve fovee fvre | oo fe 7 Sep.84) 7 Mar85| 7 Sep.85| 7 Mar86| | 52,665 
Do B preference 2,500} 20 | 20 | nee | ove | one Jones | ae ve fisee | ove | 6 Sep.84| 6 Mar85| 6 Sep.85) 6 Mar86| 
Bristol United Gas £426,250) Stock |100 |205} 2064 2053/2063) 2064 9|206 |202 |10 Mar84|10 Sep.84)10 Mar85)10 Sep. 85 
Bristol Waterworks ; 25 | 25 | 633) 633) 633; 633) 633 ¢| 633) 614/10 Apl.8410 Oct.84/10 Apl. 8510. Oct. 85 
Do 5% preference sto -‘«.. {100} -. | | eb wed ay we | of oe |S Apl.84| 5 Oct. 84 5 AplL85) 5 Oct.85) .., 
Do ordinary shares, 1872 18 | 43}; 433) 433) 433) 433 3} 433) 423/10 Apl.84)10 ae Apl.85)10 Oct.85! 











British Gas Light | 20 | 45 | 46 | 44 | & 454 6 46 | 44 [11ZApl. 84) 1240ct. 84/11} Ap1L.85/11}0ct. 85 
Bromley Consumers 10Zord| mee oe se) = oid . see | ee ene vee ace ¢ ap 
Do 9 Xerdiaary ' woe | ses | one ne ae? ee | ves | ads wae ~~ eb. 
Buenos Ayres (New) Gas, L. 10 | 15 | 16 | 15 16} 15 0 16 144 10 May84/10*Nov84)10 May85|10*Nov85 
Dee deaiones '100 |1084)109 |1085 109 109" 6|1004)1074) 6 July84) 6 Jan.85| 6 July85| 6 Jan.96 } 27182 
Cagliari Gas and Water, L. 20 | 254) 254) 25 | 25 | 25 . 253) 25 | 6*Oct.$4) 8 Apl.85| 6*Sep.85) 8 Apl.86|° _ 5,398 
Cantareira Water Supply & 
Drainage, Lim., 6% eb.| £127,000 100 100 101 | 99 100 1003 101 983) 6 July84; 6 Jan.85) 6 July85| 6 Jan. 86 
Chelsea Waterworks £684,775] Stock |100 2195 2213 216 216 219 2213/2063) 74July84) 8 Jan.85) 8 July85| 8,Jan.86 
Do 5 % preference pores ee ree | one | pea Bese Bi ae, ged “ve A5n6 tayebes aves taJubves aes 
Do 44 % pref. (perpetual). 000) Stock | pi wes | nes Ejeet t bes “ne ees soo | ose uly tJan. 85 uly an. 86 “nb 
Checte UsieL Gata hozmx)| £30,000| Stock |100 |1874)1994 1874 1994 9|1994|185 |10 Aug84/10 Feb.8510 Aug85|10 Feb.86 
Do B and C (7% max.)...| _ £38,230| Stock |100 | ... | woo [ove foe | y., ee s+ | oe | 7 Aug8d| 7 Feb.85) 7 Aug85) 7 Feb.86|} 5,827 
Do 7 % preference £30,000) Stock | ee J tee foe 900 Dace os + | os | 7 Suly84) 7 Jan.85) 7 July85| 7 Jan.86 
CityofS. Pthg.N.Waterw.,L. 10,000} 20 : il, nil. nil, nil. nil. 2,263 
Do A 6 % debentures 100 | oon 1 MPR vee hore tat one vee | ove | 6 July84 6 Jan.86) ..., 
Do B 7% debentures 100 | const ove Bee fece Fo. pee vee | ees | 2hMar83 4 Mar86 
Colne Valley Water 1 Oct. 83 . 85) 2 Apl. 86 
ColomboGas& Water,L.,ord. OR ee bene tS yd “ ss | oe | O Jne. 82) 2 Jne.83) 2 May84| 3 May85 
Do 7 % preference vce | ove | oes Joe | sos | ove | & Ine, 82) 7 Jne.83) 7 July84| 7 July85 
Commercial Gas (10 % with i i 
gas at 3/9) 100 |27042714/2704:2723) 97: $ 9|2714)2664)129Apl.84/1340ct. 84|13, ApL 85/134Oct. 85 
Do newstock (7 %with do) '100 |2043 207 |202 (2044) 900 3}207 |1995] 92Apl.84|1040ct. 8410} A pl. 85|10}Oct. 85) 192,321 
Do 44 % debenture stock ; 1100 vant an 113 1154 e118 |113 | 44Jne.84) 44Dec.84) 44Jne. 85) 44Dec.85| 
Continental UnionGas,Lim.| 27 20 — 44 | 42) 44 0| 44 | 414) 8*July84/14 Jan.85| 8 July85|14 Jan.86 
14 | 29 | 295) 29 | 294 5} 30 | 283) 8*July$4\14 Jan.85) 8 July85|14 Jan.86 } 33,576 








Do 7 % preference 20 | 34 | 36 | 34 | 36 ... | 86 | 33 | 7 July84) 8 Jan.85| 7 July85| 8 Jan.86 
Crystal Palace District Gas a 

—Ordinary 10 % stock | £75,000) Stock |100 |197})199}:197} 1894 91993/190 [10 Sep.84)10 Mar85|10 Sep.85/10 Mar86 

Do ordinary7 % stock ...| £125,000) Stock 100 |---| -. |. |e |, we | eee | eee | 7 Sep.84) 7 Mar85| 7 Sep.85| 7 Mar86 

Do new ordinary shares... eof OR ih ore hoe DS ga, ase s+ | oe | 7 Sep.84) 7 Mar85| 7 Sep.85) 7 Mar86 

Do 6 % preference stock... sai] na:| go | koe) -++ | «+ | 6 Sep.84) 6 Mar85| 6 Sep.85| 6 Mar86 

idk 533) 533) 52 | 52x 4\ 54 | 52 |10 Sep.84/10 Mar85/10 Sep.85|10 Mar86 


0 wie | ase | ose | aes . 110 Se 
East London Waterworks... 1935 1964 1934 194 
Edinburgh Gas 7 25 | 25 | 539532) 535 53% 
Edinburgh and Leith Gas... 25 413) 41 | 413 
European Gas, Limited 23 | 224) 23 
Do new 17 | 16 | 164 
113) 113) 11 | 113 
Fylde Wtrwrks A 10% max. 175 |170 }1723) 
Do B7 % maximum 165 |160 [1623 
Gas Light and Coke (10 % 
with gas at 3/9) A Ordy. 242) 24241235 |235x 
Do B stock $| 90 | 85 |874x 
Dol0%C, D, and E pref..| £665 257 $257 $2524 252 
Do 74 %G preference ... eed a to7 3175 
Do 7 % Hstock 25 ase é 
Do 10 % J. stock 255}'255 41250512504 
Do 4 % debenture stock... til [112 110 111 
Do 43 % debenture stock 118/120 {117 |1184 
Do 6 % debenture stock... 1604) 1614/1604'1614! 160 
aa eg ioe grees oe 50 |120$)1213 1205/1204! 199 
0 See: | 640: 1 900. L oe 
Do do (74%maximum) 25 Sond vaerE and D yag Wo kc 
Grimsby Gas, A and B : (81 |182 }177 \182 | 189 


—_— 
eee 











Ce Ce Coe Ce Cotn\te Sots GS 


ss eee 
2 f CRWH*MWTOH ONT 


84Mar84| 7 Sep.$4| 6fMar85| 5$Sep. 85) 

74Mar 84] 74Sep. 84) 74Mar85| 74Sep.85) | 4 033 
7 Mar84| 7 Sep.84| 6}Mar85| 53Sep.85 ? 

7 Mar84 7 Sep.84i 64Mar$5' 5}Sep.85 
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NAME. 





WORKS.— (Con.) 
GAS& WATER aos 


Hong Kong & China Gas, 
Hull Gas .....cvccccccevsceseeses 


Imperial Continental Gas...| £3,500, 900! S Stock | 100° 
£708,000) Stock | 100 


Kent Waterworks ............ 
Do 7 % new shares, 1885... 
Kimberley Waterworks, L. 
Lambeth Wtrwks(max.10%) 

Do(maximum 74%) ...... 
Do 4 % debenture stock) 
Livrp. Untd. GasLght. A stk 
Do 7 % maximum—B stk 
Malta | & Mediterran. Gas, L. 
Do7 % preference ......... 
Mauritias Gas, Limited...... 
Metropolitan Gas of Mel- 
bourne 6 ae deben. 1885-6 
Do 5 %, 1906. ......crsceeese 
| Montevideo Gas, Limited.. 
Newcastle - upon - Tyne and 
Gateshead Gas ......... 
Newcastle & Gateshead Wtr. 
New River (new shares) 
Do 4 % debenture stock.. 
Do B 4 % debenture stock 
Odessa Waterwrks-A shares 
Do B shareS..........0s0000. 
Do 5% debenture bonds... 
Oriental Gas, Limited ...... 
Do new, 1865 ........sse00e- 
Do RO Wk IMs ten veciss esse 
Ottoman Gas, Limited ...... 
Paisley Water Company .. 
Para Gas, Limited ............ 
Partick, Hillhead, & f ord.. 
Mary hill Gas, te pref. 
People’s Gas L. & Coke of Chi- 
cago Ist mrt. 6% strl.bds. 
Do sterl. 2nd mort. 6 %... 
PernambucoW tr. Ist db. bds 
Rio de Janeiro Gas, Limited 
San Paulo Gas, Limited...... 
Shanghai Waterworks, Lim. 
Sheftid. UnitdGasLight,ClLA 
DB vas casi vecaccnaedsctasdees- 


Do E, 8/ 10s shares......... 
Sheffield Waterworks ...... 
Do SOE Snare . .cccseccceses 
Do S65 GRID cess sescenrses 
Do 4 & preference ......... 
Do B preference ............ 
DOO ers nhngyesesens 
DoD — 5%since’s! 
Do E — 5%since’84 
DoF — 5%since’85 
South Metropolitan A stk 
(10% with gasat3/6) .. 

a 2 PUN si ceecdiernentes 










% deb. stock. 
Soxth Do perp 8 WaterA 


Do 1876, maximum 7 %, B 
Do 5 ¥ pref., 1862 & 1864 
Do 5% pref., ‘Classes C& D 
Do 4% debenture stock... 
Southwark& Vauxh’llWater 
—Ordinary (10%max.).. 
Do £10 shares (10 % max) 
Do do (74 % max.) 
Do 5 % preference stock .. 
De 44% deb. stock ......... 
Do 44% debenture stock 
Do 4 % debenture stock.. 
Sunderland & South Shields 
Wahee iscsiicsuiniccccepeses 
Sunderland Gas—Original. 
Do additnl. sh—8} % max 
Sutton,Sthctes,& Dryp’l Gas 
Tottenham & Edmonton Gas 
Light & Coke—original 
Do—new ordinary ......... 
Do do 


WiMiddisx Water{10% max) £1,154,541) Stock 100 | 2568? 
0 
Stock |100 210 | | 


Wirral Waterworks ......... 
Wolverhampton ATO ponce ees: 
. eres Mivavits 


Water ton Water,new 


FOTO eee eee eee eesene 











Done. 














2144 ssigoiig oS 2214 | 
(256) es ‘88 261 | 


has 197 1955, 1983 
[1765 177 417 765 12) 180 

223 1223 | 2165 2163) 2 
163 1163 55. 155 


£150, 000 Stock | oo 








£450,000) Stock 
£388,390) Stock | 


£1,000,000 Stock | 

30,000 20 | 20 

£163,300|50 100) : 
30,000 


‘100 acme nee Dae. 
1100 |3374'5414)3375 3414) 3414 
an | 112/136) 


or: 


a~ 





244) 254 24 e 24 


2204 29] 2204 22] 





240; 2 234 236x 
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£95 |225 |2224 2223 
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MISCELLANEOUS COMPANIES—Continued. 























ne | 8 Feb.84) 8 Aug g 84 
8\ 7h 
53) 


5 | 4 Sep.84| 4 Mar85| 4 Sep.85| 4 Feb.86 
10 Feb.85,10 Aug85.10 Feb.86 














125 
|Last yrs., Prices OF 
Last idivs. yld.| 1886, | DIVIDENDS. 
si . [Investor | 
an at Latest| 2 | ~ Last Four. (Resrv. & 
Price. |S | & | Rate % per Annum, including Bonus. |Blnce.aft 
PerCent.| 3 | * Interim. Last Div. 
0% | 3 7 4 21 | 20 (12 ApL 8412*Oct. $412 Apl.85/10*0ct, 85 ] 
674 5 13 4 70 | 65 \17ZJuly82) 17gJuly83 17 gJuly84 179July85 = 
|410 8 3,221} 212 10 Jne.8410 Dec.8410 Jne.8510 Dec.85 
8 17 2 259 254 | j20 My. 84, ilo Nov8410 May85\10 Nov85 19.836 
. . , 
12% 37 134, ‘J 0 Dee. 83) 0 Dec. 34 6 Jne.85| 6 Nov85 bet 
1963 | 4 1 O\1974/1914) 7}July84! 7}Jan.85, 74July85) 74Jan.86 
4 4 6177517235) 74July84| 74Jan.85) 74July85) 74Jan. 86] } 13,457 
| 111g | $ 22 6112 \110 | 4 AplS84! 4 Oct. 84) 4 Api.85| 4 Oct.85|) 
18 | 4 12 3223 2154110 Aug84 10 Feb.85 10 Aug85| 10 Feb.86 
159} | 4 10 6163 1534 7 Aug84| 7 Feb.85, 7 Aug85| 7 Feb.86| f 7000 
6 |4 3 4 63| 53 3 Jne.83| 3 Jne.84) 5 Ine.85| 4*Jan.86 
a aes | 7 Jne.84) 7 Dec.84| 7 Jne.85| 7 Dec.85\f 949 
14/619 6 2 “id 44May82)| 5 May83) 54May84 3gMay85| 4,000 
cee .. | « | 6 ApL84) 6 Oct. al 6 Apl.85) 6 Oct. 85 
1llg}4 7 6112 110 5 Apl.§4) 5 Oct. 84) 5 Apl.85| 5 Oct. 85)... 
184 | 6 13 4 18) 17 | 6 My. 84) 6*Dec. ae 6 May85| 6*Dec. 60,000 
185 | 4 17 0186 184 | 9 Feb.84) 9 Aug$4) 9 Feb.85| 9 Aug85| 2 
206 | 3 17 $2073 2024| 8 Feb.84| 7hAg'84| 84Feb.85(7}*Aug85| ator 
| 3 11 2341) 5344 124 Ag. $4124 Feb.85 125 Ag.85|124Feb.86).,” 
114¢ | 3 10 91154112 | 4 Aug84) 4 Feb.85)\ 4 Aug85| 4 Feb.86 
4) 1134 | $ 22 ojni3s ar 4 Aug84| 4 Feb.85, 4 Aug85| 4 Feb.86 
5a | nil. nil. nil. nil. nil. 
2 nil, 4 r nil. nil. nil. nil. 
te ee ve | os | 5 July85) 5 Jan.86 
9§)}5 6 a 8*Jne. 84) 12 Dec. 84, 8*Jne. 85,12 Dec.85 
83 5 6 8% 8}/ 8*Jne. 84) 12 Dec.84) 8*Jne. 85/12 Dec.85| } 38,000 
14} 5 0 0 2h 14) 8*Jne 84/12 Dec.84| 8*Jne. 85112 Dec.85 
781514 38| 7 | 7 Mar84| 7 Oct.84| 8 Apl85| 8 Oct. 85 
. | 4 0 6.. |... | 6§Jul. 84) 63Jan.85) 63July85, 6g Jan. 86 
4H) oni. 5 | 44, 5*July82| 5 Feb. 83} 5*July84/ nil since bed 
215 0 O 3 24 5 Oct. 82) 5 Oct.83) 540ct.84| 240ct.85, 
48518 11) 5 4a 8) 54Oct. 82| 540ct.83! 540ct.84| 540ct. 85 
a | 6 My.84) 6 Nov84, 6 May85| 6 Nov85 
82}! . | 6 Ine. 6 Dec.84, 6 Jne.85| 6 Dec.85 
oe 6 Jan.86| 
2418 6 8) 254) 23 j10 Apl. 84 '10*Oct. 84, 10 Apl. 85 10*Oct.85 222,570 
163 |6 1 | 17 | 16 |i0 My. 84 10*Oct. $410 _— 10*Oct.85 - po 
oni oon = 14 May85 
221 | 4 10 $221 |216 \10 Apl.84'10 Oct. $410 Apl.85/10 Oct. 851 
221 | 410 5221 216 |10 Apl. 8410 Oct. 84/10 Apl. 85:10 Oct. 85| 74,815 
221 | 410 $221 (213 |10 Apl.84/10 Oct. 84 10 Apl. 85/10 Oct. 85| 
153} 3 13 0| 15}! 154 10 Apl.84/10 Oct. 8410 Apl.85!10 Oct. 85 
62 | 4 0 8 63 24May84) 24Nov84 here 24Nov85 
31 | 4 0 8 314 304 24May84) 24Nov84| 24May85| 24Nov85 
154 | 4 0 8) 154| 153) 2hMay84) 23Nov84 here 24Nov85 
523 | 315 6 534! 52h| 4 July84| 4 Jan.85)| 4 July85| 4 Jan.86 
163 | 315 2 16) 164; 5 Jne.84) 5 Dec.84| 5 Jne. : 5 Dec.85 
109 | 3 17 1 105! 103) 5 Sep.84) 5 Mar85) 5 Sep.85) 5 Mar86 
123 | 4 0 10| 123) 128) 5 July84| 5 Jan. 85| 5 July85| 5 Jan.86 
128 | 4 3 S| 128 12%) 5 July84| 5 Jan. 85) 5 July85) 5 Jan.86 
25 | 3 17 13) 23,| 245) 54Sep.84) 54Mar85) 54Sep.85) 5 Mar86 
290 | 4 19 6)295}'2893/144Sep.84/144Mar85|144Sep. 85 '144Mar86 
2354 | 4 19 2424/2345 113Sep. 84/11}Mar85)114Sep. 85 11¢Mar 86 
244 | 5 1 6/250 |245 |12hSep.84|12}Mar85|124Sep, 85,124 Marge6| (211689 
M1304 217 3131 |128 | § July84 5 Jan.85| 5 Ju ve 5 Jan.86 
124 | 4 1 4126 |123 | 5 Sep.84) 5 Mar85| 5 Sep. = 5 Mar86 
119 | £ $ 6121}}119 | 5 Sep.84| 5 Mar85| 5 Sep.85) 5 Mar86 
129 | 317 6130 |127 | 5 July84| 5 Jan.85| 5 July85| 5 Jan.86| [ 1207 
123 | $19 3127 |126 | 5 July84) 5 Jan.85| 5 July85| 5 Jan.86 
108 | 3 14 4109 |107 | 4 July84| 4 Jan. 85) 4 July85) 4 Jan. 86 
j| 1704 | $ 16 211754|1623) 8 July$4| 8 Jan.85) 7 July85 6 Jan.86 
95}3 8 5 10| 91! 8 July84| 8 Jan.85| 7 July85) 6 Jan.86 10,033 
149 | 4 2 6(1573/1494) 74July84) 74Jan.85| 7 July85| 6 Janse} [ 2%° 
129 | 317 6129} ... | 5 July84) 5 Jan.85) 5 Jul me 5 Jan. 86 
254 | 3 11 10/125}! ... Se 4$Apl. mioced 
a ae con Bt 4tApl.85) 4 Oct. 85 
4 Apl.85) 4 Oct. 85 
2294 | 4 5 4/225 2223/10 Mar84! 9 Sep.84)10 Mar85) 9 Sep.85 
20; | 419 6 201 |200 /10 Mar84/10 Sep.84)10 Mar85)10 Sep. = 778 
179 | 5 O G75 |170 | 84Mar84| 84Sep.84 84Mar85) 8} 84Sep. ’ 
144 | 5 5 3 145) 14| 7hApLS4 ThOct. 84| 74Apl 85 740c.85 4,580 
10 | 4 27 8 113] 10410 Sep.84 104Ap1.85|1048ep. 851105 Mar86 
10 | # “| qed] ... | 7 Seo 84] 74ApL85| 74Sep-85| 74Mar86 8 15,866 
aa 7 Sep. 84 744p 185) 74Sep. 85) 74Mar86 
| 3 16 912604) 252} 10 July84/12 Jan. 85 10 July85\10 Jan.86) 


8 Feb.85) 8 Aug85 


10 Feb.8510 Aug85)10 Feb.86 soi 


6 Feb.86 


2,222 
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peal aanngeaNa NM niainn 
MISCELLANEOUS COMPANIES—Continued. 
( PRICES OF Tak jLast yrs. |PRICESOY 
CaritaL. | Monta oo pies. yld.| 1886. ‘DivipENDs. 
7 ea eee Se eee ——! Busi- | nvestor |-———"> ae eananantnanrerie etna 
NAME. Wanihios —_ i e 2 z 3 iit oe 3 z fas Last Four. Resry. & 
of Brn ae] & || 8 | [Pom cca at |g | MAPA Eat Doom [Anan 
nccieaeaicueman ge aI ee ea a iaiaall Rea ere ast Diy, 
IRON & COAL & STEEL! 008, | ire £5 sa " 
ndrew Knowles ons, 25,000 48] 42 32) 3} 3 5 $ | t 
Armstrong,Mitchell,&Co.,L. 30,000 hoo (140 140"| 139" 139 ape tg aa L499 139 34) 24Feb.82) . 9g 83, 24Feb.84| 0 Feb.85| 4,765 
Arniston Coal, Limited ...... 6,500 | 113 | 13 | 123) 124) 128) 8 24 10*Mav84| _ 83) 7% for 84) 8 for 85) 4,859 
Barrow Hematite Steel, L. 150,000 | 53} 6] 5 5s 5A . 5 7h ' av 10 Nov84/10 May85. 15 Nov85 1,819 
et 7" aeons 50,000 | | 83! 73 8| siis 831 7 7a 6 we Sarees, © SR a nee). 
Bolckow, Vaughan,&Co. Lim 93,045 | Thal 7H 7h 78 74 7H 7 5 Mc veal : eg 85) 0 July85; 6 Jan.86) .. 
Do fully paid... 81,488 0 (14%, 154) 149) 158) 15 ada! iad] 5 Maacbal O Beteal States 6 ee | 
Do 5 % preference ......... 22'924 igix) 19 | 18#| 19 | 19 ot] 18%] S-Auesal. Sep.84, 2}Mar85/ 0 Sep.85| | 103926 
Cairntable Gas Coal, Lim.. 6,038 7a) (9 | 7i 9} 9 2 7 eo 5 Fe 5 AugS5| 5 Feb.86 
Chaz'es Cammell & Co., Lim. 10,000 ; 75 | 803! 75 803} 80} , a 738 5*Oct, are Dec. - 2h Dec.84 7 Dee. 85 1,067 
Do 5 % debentures ......... 200,000 100 [101 {103 j101 | 103} 101 103 S04 eat c aateael © peels aeeee 
Chillington Iren,Lim—Ord.| 31,500 Pal a oe ep.84) 5 Mar85| 5 Sep.85) 5 Mar8o| J 4989 
Clyde Coal, Limited ......... 15,000 Vfl ze 2) 2 24 o a. 
Yonsett Tron, Limited ...... 55,020 4] 1721 17%) 179) 179 Ze = 5 Aug84 
Ebbw Vale Steel, Iron, and . i a "| ii me tag) SOP Ang84 4°Feb.85| 5§Aug35 5*Feb.86 are 
Coal, Limited ............ 4,475 | 43) Sw) 44) 5¥ 5 
Fife Coal, Limited ............ 10,000 | gos| 103] 991 10° 4 it De keer! Lazmerts, Loins. S38) nil sinec| 7,564 
Gt. Westrn Colliery, L.-Ord 8,907 hal 54! 54] Spx] 53 5g oa 10 we 5 Feb.85|10 Aug85) 5*Feb.86|_... 
Do 10 %, preference shares 8,101 | 5 | Ge} G4/ 63) Gg 68 SFT eee deere eee oot Ene DeLee 
Hallamshire Steel & File, L. 3,000 | 135! 133] 12y| 12g] 14g a a ates eee ee ne 840 July$5 
Hamstead Colliery, Limited 5,000 | 5a] 6| 5] 5: 54 oe ape qe-08, & seis 10 Jne.84) 0 Nov 84 
Do Preferred shares ..... 4,750 203x} 21 | 204) 20 20 : 
’ ‘ a i 21} 204 
Henr Briggs, Son, | Ordy.. 12,96 6 | 64) 54) 6 6} 611 51 0 Aug8? ase 
and Co. Lim. j B sars. 11,405 33; 4] 33) 37 ... ry 3) 0 wat? 2hAugs3 0 Aug84 0 Aug85 
John Abbot & Co. Limited] 2,000 65 | 66 | 65 | 66 | 66 aa | ol Same ee Caen se - 
John Brown & Co., Limited 10,000 633} 643| 633) 64 | 633 a9 so 6 Sep. 83 : Sep. 84) 6 Sep.85| 1,784 
Kelham Rolling Mills, Lim. Z| i 644) 628) 8 July84)5}*Dec.84/ 8 Suly 85/55* 
g , 10,000 lg] 2] 19 1g) 2 uly85|5}*Dec.85| 120,666 
Lehigh & Wilkes-Barre Coal "| 2s} 13/10 May82/ 5 May83) 5 Mays 24May85} 151 
6 Z let a gua byCen 
tral Rail. of New a £2,000,000 100 |104}/100 |104 
Llynvi & Tondu, Limited.. 8,600 15| 13 li 1} mee 6)1044| 974) 6 May84/ 6 Nov84| 6 May85| 6 Nov85| __... 
Do 7 % preference ......... 17,200 5 zz} 4 4 . 4 0 Mar82 0 Mar83) 0 Mar84/ 0 Mar85 
— & Capledrae Cannel! 3 13} 4) 7*Sep.82) 7 Mar83| 7 Jne. 84) nil since 
Yoal, Lim.— Ordinar 11,000 13 . : 
De 10% preference ...... "= 2,000 ai = i ai “ii 13} 1g nil. nil. nil. nil. 
Marbella ron Ore, Limited 25,000 9% 23 ay 9: 23 eee 6 Jne. 82 14 Jne. 83 10 Jne. 84 10 Jne. 85 { 239 
Mersey Forge, Titel 80,000 14 ly 1% i; 3 28| 2,| O July84) 3 Mar85) 0*July85) 0 Mar86 1,137 
Midland Iron, Limited ...... 2 500 5| 5| 43] 43x 5° 1ys| 14) 74 for 1883 Nil for | 1884 ae 
Mb sity -aptih vighactabivessnsk acts 2,500 1g] 129) 1gitgx} 12 54| 45| 74 for 81| 7} for 82| 74 for 83] 74 for 84 
Monkland Iron, Limited . 40,000 24| 24 2 2x 92 124; 118} 7% for 81) 74 for, 82) 74 for 83) 74 for 84). 
Mwyndy Iron Ore, Limited 40,000 i} ’ ° 24) 225 Dr58,077 
a glo "aan mca : 2 fo} x In “Tiqui dation. 
im. , preierence 5,000 
Do ordinary shares......... 2,500 ae , os 46 | 43 |120 p.s. Ajpril, 85 we 3. = 85 
Nerbudda Coal and Iron, L. 50,000 24 li - } ‘li 7 ~ nil. nil. 
are Abercarn, Black 4 1B “4 33 My.84) 54Dec.84 5 fApl. 85 54Sep. 85 
ein Steam Coal, Lim.. 15.000 me 74 9 8 
New chasers Collieries, L.., r ' 8 | 7 |!4 Juiy84) 6*Dec.84) 8 July85) 4*Dec.85) 10,931 
preference — .........0000.. 2, 6 7 | 6 7 5 
Newton Chambers & Co., L : i 7) 6 Last | dividend |8 h. ; 
Do 6 % preference ......... ) 201 2) +, i“ Ss 153) 149 ! Pe sai mS ii 
Se reas ene »A 15,000 3) "8 “34 208) -20 we ‘ ne 
Dh RR sin cnt octvvinsi 62.006 } be soe | see Last | dividend 
er Cen &Coal,L Seat ; 4 ; : 8 i 4 10% ay 83 8 73 Dr 
ark Gate Iron Company, L 00C m9 ~ 2 av 0 Sep. 82 0 Sep.83| 0 
Pearsonand Knowles’ Coal & s aoe) 534 524 12}May84 4§Dec. 84 ae [see 5,699 
pas eg alng eh 4,354 48 | 47 | 474 oe 
OFdiNary .......0..0002. 12.23 ssl onal « Ox 48 | 47 | 6*Mar84| 6 Sep.84) 6* 
Peleall Goal ant Irom Lim! 10078 5 hes a 254) 256 97 | 25 | 3*Mar84| 4 Sep.84 0 Mar8s| 5 Shes yo 
Rhymney Iron, Limited | 125,038 is} 1a] 141: i it i Til o dubbed! | Jubes 5 Augss) 0 Aug85| 20,046 
il cadiiarsE adie’ 3,062 , ‘ a 83 
Sandwell Park Colliery, Lim. ae gt Ps sil sa’ 8 ? 3 4) 0 Fulys2 1 Fuly83 0 Julyed eseest | 
Sheff. Forge & Roll. Mills, L 7500 m1 oil 2 x) ig 83| 84! 5 Sep.84| 0 Mar85| 4 Sep.85| 4 Max a 
Sheffield Steel & Manufac.,L. 2 3 ; 4) 28) 35 2i%s| 2%| 3 Sep.82) 3 Sep.83) 248 . -84/ 08 m8 250 
Sheepbrdge Coal & Iron, L. A 20,000 4il 4 a 4 a 3 ni ni nil ag a Se 
Do ia 2 aa ae 4.970 | 3 24 3 4 53} 48) 0 Sep.82| 0 Sep.83] 0 Sep.84/ 0 Sep. 85|) -,- 
G preference a tit 4,496 168x 165 165 16 17 34 24 0 Se 82 0 Sep. 83 0 Se 84 0 Se 85 } 74,734 
Shenango RI. & Mercer | Prf. 37,837 9 ; s , 74) 164) 5 JulyS4) 5 Jan.85) 5 Jaly 5 om in 
Coal, Limited ... J Def. 35,780 a oe Zhi 1S}... 2 rs — 2 
—_ 'sIron Company (stock) £299,210] Stoc — i . r 2; 1 ¥e 8,082 
reference shares...... a 394} 274| 0 Oc De 
Skerne Ironworks, Limited eno se “3 eT _ . , 5 Oct. 82 ’ bie 5 a 34 9 se Debit 
Staveley Coal & Iron, Lim., A 6,000 53}, 533 st at noe i nil. nil nil “s 85 2,900 
e do BE} 3,100 Sisl 8)| 81 8] 84 544] 52 | 5 Sep.84| 39Feb.85) 49Sep.85| 34¥eb.86]) 
0 do Cc 6,000 54jx| 55 | 545\ 54,1 54 8%} 84| 5 Sep.84) 32Feb.85 44Sep.85 33 Feb.86 
Do do D 3,100 9141 101 9s1-94 t 554| 544| & Sep.84| 34Feb.85| 43Sep.85 25,201 
eel omeey enor 50,000 76] 78 71! ia “at 10 | 97| 5 Sep.84| 3§Feb.35 4aSep. 85 3 reb-86 
yaney uisburg Coal & 73| 78) 7 Oct. 
Railway, Limited, ord. 25,000 10} 2/ 2 1 : me Pee) eet A “Sep. pa 15000 
alana —. eoeretes 5, 6| 8 3 n : 2 25) 14 
ees Side Iron and) Ord y ~ 9 3 = 
Engine Works rtp, - : ve) vi 2 h , %, f es . [10 Apl84! nil since 
redegar Irn. & Coal L.A, sh 20, 36 | 183 . 2 
, 83} 1 tee woe 10to J 
Do de Bal 36 | 188 <4 18) 18 188 3| 19 | 183) 6 Augs2l 4 Augss oh eld Set Tass 
Vickers Sons & Ca Lait *18 o| a1 3 2 3| oe 0| 204) 17 | 6 Auge?) 4 Augs3 bang sil 3 Ausss| f 51,890 
ickers, Sons Limited! £750, il, 4} 2 eo 
WestCumbrindIrn. &Steel,L} "p00 25 a 2124/2124 2054 2054 207 (6 16 0215 post 134 for 82/15 ‘for ’ oie oh rh 7 
William Cooke and Co., Lim. 3: 50 | 45 3 i 3fe| Bic) 3H} BE | nil. | 3B 28 Last| di or "8314 for 84 bi had Ry 
William Jessop & Séma, Linn ed 37] 3%) 34) 3h] 32 | _ nil. 41 3h vidend| paid in | 1882 | Dr26,070 
26} 263) 224} 204° 22° | 57° 5! 96}! 293'10 ApLsd| 5*Oct 16,390 
P 84) 5 Apl.85 O*Oct.85} 21,116 
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MISCELLANEOUS COMPANIES—Continued. 





a ee 

























































































































































































































PRICES OF THE | ante 
CAPITAL. | Mine I |Last yr’s: Pricesor; — 
ME eerie | *_| ast |divs. yld| 1886. 
NAME. Number Ant. | ae ee iat- | Investor’ sic DIVIDENDS. 
of Shares:|%, |Far| $| -&| & | § | Peon en 3 Ts | eiiees meee 
| | 2, | a ea a . 4as . IR 
dose ee, (SRL ATA ieoeal tS bot on eteinn Bince.aft 
[AND AND BUILDINGEOOMPANIIES.| | | |__| | 4 Interim. | Last Div 
Arkansas Val.Lnd&Cattle,L. 25,000; 0/| 5 lo 3,| ° a po _| Rie aed es : 
Artizans, Labourers, & Gene- “16; “{6! 2t) 2 62, | gt) al | oe 
zat ywellings, Lisited| 88,504} 10] 10 | 10 | 103! 10 | 10x! 303 le bad [fo eeet eae 
~ r 3 s fe on 25 | } +) x i & ri 31 eo . { - ; | 
Do sk peeatent ried es gh 10g} 103) 104) 103) 10% 4 : - a A. 5*Sep.84) 5 Mar85| 5*Sep.85) 5 Mar86 
A eee seeing i nite 13g1s|. 20 aaa asi M8 117 | $18 61201 /110 Looe. oat Phan 4h J ulyso| 43am 961+ 24,394 
3edford Park, L.—A shares 12,500; 10) 10} 11 9"| io 1} | 6 13 4| 1; ] Lea +82 a ? 52345 uly85 20,8, *FbS6) 
Sp ae uand...... corona 30 | 30 ls 4 3] ‘a an’ a { es j 2 ri 5 Augs3 ee es 1gAngs5| 
Canada Company ois 8,326/outatd "1 | 834 20 | 893! on | 88 | 5 16 6 e | = 3 Fob. 83 Tt LiApI. 85! 152 Apl.$6!per share 
Canada North- West Land,L. 300,000 5) 5 | 33| 1 Pal 99 | 884 13 6 5) 90} 795 Bi Julyss ae nae G Feb.85] 34Feb.88| 
Cattle Ranche & Land,L, prf 60,000) 5| 5 | 1t 1! Li Se) S8F ete 1 Shue 82 3! July85 13/ Jan. 86|per share 
Central Argentine Land, L. 130,000) 1 l 13 Pt 7 13) be errr ee 2} 1 = iB Fehas! 0 Ine 84) O JuneS5} 
City of Aberdeen Land, L. 5,290; 10/10| gi} 8}! 8: 2:! 2%) 5 17 €| 28) 19/17}July84 10*Ja .83,10 Feb.84) 0 Feb.85, 4,332 
Dakota StockandGrazing,L) 26 sod ee] Oy ty Sh St} SOY i | 8d 19/17 }July8410*Jan.85)15 July85|10*Jan.86 24770 
PalomsteckancGringt] 80) 8) 81 Vl ola) ogy) Te oon [eee | ot lor tal ihe) 26 
Hansford Land & Cattle, L. 41943 51 5| asi. 8) “16/28 ais ‘en Epil ged Is spsA pss} nil. since}... 
Hudson’s Bay ......-+s+essse00 100,000) 14 | antl desl antl oxtl Gari“: ts cee Le wl eg SPSS) nil. since} 10,35: 
Hueal Prop. Invest. Lim.| _ 25,000| 10 14 | 934) 264] 234) 253, 254} “| 96g 219/19/p sJul 6 Feb.84) 7 Feb.¥5) 0 Feb.86) es 
ani 1 Indus. Dwlings.,L £500,000) 8 25| 53| 98 Of Six) Si 6 10 6) 6 “| 2% ully 83 22/ p\sJuly 845! 0 July85! < 
Improved Indus.Dwllngs.,L.| £500,000) Stock./100 |119x/120 |118 119 } 119. | 4 “6 onae | 5}/10*July8420 Feb.85)10*JSuly85'20 ag gpm 2 rm 
fowa Land, a, dees eee eee 20 | 10 | 113) 114) 11 | 113] lly! : a _ 118 5 Augs4| 5 Feb.85| 5 Aug8s\ 5 ea 20,966 
Land Corp. of Cana a, Lim. aoe 5| 3| 14) ly} 14) 4 ih 4 6 11h 11 |2}* Dec.84 5 May85/ 3iJne. 8°] : cc 149,360 
rat oem > IY ND Pg Pa 
Ma é » Adee ) | 6 | 58x! 52) 55! 52%) en. Blak oe ose | ose “ie B: | 2 ° 
Metrop Assoc. for Improv. | ect ra * 54 | 7 16 7 6 | 5% ki | 8 for $3| G for 84! oe gape ty 
DwellingsofIndus.Classes 7.568| 25 | 25 | 27 | 28 | 26 | 27 . Ts | 7 for 85; 11,763 
Missouri Land & Live Stk.,L 30,000 5 | 3 14 m 7 * | 418 6) 28 | 26) 5 Ine. 84| 5*Dec ad 5 Ine i 5*Dec.8 | 
y: ; ; 5 . 8 ** i 9 vi . 4 * . . -Od!} oD C. 3 a 
Natal ee ene ca yo . 10 43) 44 4 43} 33 | a a aeons aeneene Oct 841+5 Oct. a om 
‘ eo ©. anesh et > 5 b ‘| it 64 6 } i: nt : eee je Jne. 82) 23. ne. 83' € ate Ss at 3 
evade Laine at ee ihe ca ; 24) 9 | 2} 13 9s! of er Gi oH 8 Apl.84! 8 Oct. 84! 8 ApLss| ait en) 11,423 
} ‘ d, , ‘ g| | 710 0 24 Bw. | |G Feb.85! 6 Feb.86| ” 
New Zealand & Australian . | 4 a a ? 4 mil, Se §.tthe th ih. . oe 6 Feb.86| 2,505 
—_ Limited. ...;...02:. £1,250,000} Stock 100 | 49 | sii | l49 | 50 | ; nil. se 
Do 4% pref. (cumulative)| £1,000,000 Stock |100 | 834 "| gost ga | .- | $ Dee.82) 3;Dec.83} ; 
es A ne {VUU,0UU |100 | 834) +. | ... lass} 4 | lw Cd a | 2 | Sz ec.83) 35Dec.84) 0 Dee.85 
wrote Reta fBOO auch | ofl oh ca it) | [yt  ¢ Deas} Dena ¢ Dessil 0 Denso) Om 
Noithern Agricultural ...... 8,000 5} 5 “Bal 6 | “BS| “ai “53 aR al 30}, 25 | 3 Dec.82) 3 Dec.83! 4 Dee.$4! 0 Dec.85 Tones + 
PeelRiverLand &Mineral,L.| £600,000) Stock |100 IS4jx| 86 | 83'| 844/845 | 311 o 864 ater. Oct. 84|10 ApLs5| 740ct. 85 10,436 i 
Platte Land, Limited Sak 13,600 10 | 10 53] 98 93! 931 94 a i Oy 315 July84) 4 Feb.35| 3*JSuly85| 3 Feb 86 fs i 
ot = ee Lim. ae 5} 5| 2| 2 14] al. Pee i iy ee | 5*Jan.85| 5 July8s orant 
ae oer isp hitdas sar 10 10 | 93} 10| 9 95) ... F io 6 il | 9 : per share paidlin Feb. $4nil since. | ) ’ if 
; — e, Lim..,.........- 50,000) 10) 5| 4] 4j 37) 4) 4 [72 20 d| 439) 34 10 My.83 10 Nov 83/10 Nov84'10 Nov 85] j 25 i 
Scottish merican land, i. 5,000| 10} 7| 5s. |... | 53) 5 yr | . 3 a ‘| ae 203 Jan. 84) 10 Jan.85/10 Jan.86 4,745 | 
Gensolidated ordivary.| Stock! ot | «+ | ++ [10 Feb.8210 Feb.83) 0 for 84) 3 for 85] 891 4 
Dob’ idatec = inary.. 400,000 Stock |100 200 205 200 205 | 205 | 4 17 9205 195 t10 | | i] 
a. pref.stk} £200,000} Stock |100 }1295)132 127 11294) 1273} 4 z2 81132 [127 124May84,15 Dec.84/10 May85/10 Dee 85| 136,433 | 
. “ I, lo do £400,000! Stock |100 [L144|117 \112 {L14$) 117 | 4 7 S117 (112 | 6 July84) 6 Jan.85) 6 July85, 6 Jan. 86 , iW 
= Australian Company. 14,200} 20 20 | 624| 654) 624! 653; 64 | 4411 6 “0 \ e24! 5 July84| 5 Jan.85) 5 July8s) 5 Jan 86 mm i 
Swan Land and Cattle, L...| 75,000, 10) 6| 5)) 54) 444) 4dx) 42.) 7 2 6) 5%| O72 12 July 8412 Jan.85)15 July85|15 Jan.86| 50,640 ! 
a Leahenk Cann Lim. — 2 5| 43} 44) 37 33/ BHI 613 2 4h | 301 BS hoaheh 84/10 Mar85| 6 Mar86 44,866 
Q Land. .. issesne ‘i 30 | 20 | 234) 18 | 234) 223 | 3 ah anal 15 Feb.83 /25eb.84) 6 Feb.85) 5 ai ’ 
rr Land & Cattle, L.| £100,000) Stock)100 |107 |!07 | 99 994 107 | 7 it yo = 23Mar8s2 2}Apl. 83) 24 Apl.84| ObApL eS ay 
w o 5 % Preferred ......... £100,000) Stock |100 | 80 | --. | ... | 80 | 80 \6 6 O 824| 80 5*Julys4 29 Feb.85) 5*July85\10 ene } 
estern Ranches, Limited. 22,400 5) 5| 3h 3h) 3| 3%) 3%) 6 2 0} 35} 3 5*Julysi, 5 Feb.85) 5*Jan. 86| 5"Feb.86 t 
De ps ek | _ (tDe clarjed but) not paid|.) "| .. ‘| 7% to|Dec. 84 | 4 for 85 i 
LANDMORTGAGES, FINA|NOLA ei a ae eee) ——— 
Cc. ee | altieemeees 
aa Heritable Securi- mer | tp 
iesInvestment, Limited 10,125 2 8} 1} 1 1 i 
Agricul. Co. of Mauritius, L.| 25,000} 10 Hove | oe | 18 IE] OB Of ve | oe | | if 
. . " 1{ yal lal 1a) dal 14 ane \104Feb. 83 10}Feb.84 104 Feb.85 104 Feb.86 
American Freehold Land : . 2G Oe 8 4 7 1495 Ine. 84 15*Dec.$4,15 Joe S515 Der os ae i 
rt. 0 ndon, Lian.. 40,11! 20| 2] 23) 2h} 2) 23) 23/817 9 ‘ A i 
— ae of Scotland, L. 42,300, 10) 2| 1) «| .-- | Lie) selip 4 a i ie 10 Ap. 84 10*Oct. 84.10 Apl.85)10*Oct.85| 13,424 | 
pe ralsn. Mort. & Agency,L 150,000; 10| 2| 2kx| 22] 23) 23) 23 10 O al 3 | 23) 6 May84 8*Nov.84| 8 May85) 8*Nov385 16,581 f 
ustralian Mortgage, Land) | | 4} 8 SalyS412 Jan.85) 8°July6512 Jan. 51,750 iy 
inance, Limited... 160,000) 25 | 5 | 17s| 174) 163/17 | 17 | 5 27 8) 173) | 
De aya cos » stock...| £ 20; s 2} BI] wn |osee | vee 103)... . "| 114) 164130 May84}20°Nov4'20 May85)20" Nov85} | 
/ debenture stock...| £1,053,760) Stock |100 |103 |103 |1023/103 woe f aee | ne Ea | és 120" Now85 : 
ay Mort.L} 100,000} 10| 1| 13) 12 1k 1s at 3 7 $ at . beets aa 10 Jaly 85 ; Jan 83 J Cr 
Do Deb. Stock ......,.+.+. £300,000] 100 |100 | 993| --- 994| | 99: pril84|10*Oct.84,10 Apl.85|10*Oct. 85 
British &American Mort, | . eet ‘| Leta 4)Jue. 85] 4jDec83| i 
e NER is vsiicccede 50 10| 2| 2} 23) 2) 2 1 o1| : ij 
Bepege gyorg , + i + 2 war = “ 4 9*Sep. 84 10 woman 85/10 Mar86 12,000 i 
one ’ imited ...... 80 25 1; 4 4 lo : : 
ee &NewZanlued Mort. ’ 24) 43) 48 43} 44/917 8 43) 330 a ae 10 salle: ab 85,738 
., Base gency,Lim...| 40,332} 10| 2 a | : l 
—_— nealing Loan and ° a. § 4b} ml | 1) | a 7a*Septse, pteete ohlast 0 Mar86)_.. 
nvestment, Limited ... 20) 4/| 3h oe | | . 
Co ee A 15000 4| 2 18 ae Foes rH i cit] iW 4 6 July84) 6 Feb.85 6 July85| 6 Jan.86| _... 
i ‘8. Mort. L. ’ 3 = ree a z oes | =o ose | ose | ace iat é 
Colonial Invstmnt. & Ageney 50, 10 | 24) 5y5 Sie es 4il & 53] 53) 10* Aug8410 meh aE Feb. 65,455 
Sew d;Limited| 200 5 1g) 1 
n on . . 4 3) | i 
canines wad BIS) as) 1234 eS 8 Tbs TayatiastaesiorDe ss) asom7 P| 
Lani Mock 64) 54) 6) -- 6 in 81| 7} in 83,6 in 84’ 6 in 85 
Credit Foncier of Mauritive, 100 |100 | 8541 854} 85 | 85 | 854 | 5 17 3 S53) 77 | 5 ‘ApL84| 5 Oct.84 5 Aph85| 5 te ~ i 
1ited Steere eeRe Te eee eee 12, 50 10 93 10 93 10 94 10 0 d 10 9 10*Sep.84 10 Mar85,10*Sep. 85,10 M 3 
000 i 
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PRICES OF THE Last yrs. PRICESOF, 
CaPirat. Monts. Last (divs yld.| 1886. DIvipENDs. 
= —-— . Busi. | 2vestor ————-——_—_ 
‘ NAME. Amt. ie |B | B | ness (*tLatest ¢ Last Four. Resrv, & 
5 2 | < e | 3 Done. |. ™ 4 Rate % per Annum, oe Bonus. |Blnce.aft 
Sizlis/4 *|PerCent.| ty * Interi Last Diy. 
. ss eesnsign ssid encnsnigestneliestimnetansn emma 
, LAND MORTGAGE, &.—|(Oon.) | fad wines 
oh Dundee Mortgage and Trust 
; I Investment, Limited .. 23 37, 24) 3%) 3 | 410 9) 3a) 27/10 My. 84:10*Sep.84/10 May85/10*Sep. 85 
y De A MRNA, in iésnisveccsses. 3H! 3¢3| 3H) 3H) 38H) 6 8 6| 348} 32/10 My. 84/10*Sep.84/10 May85/10*Sep. 85] } 99,593 
4 t Dh BB BRAGG vasaccisicsccsss>. 8}) 83 83; 8} 88)/5 06 83) 83 aes 84 54*Sep. 84/54 May85 54*Sep. 85 
i) Edinbgh. Ameren.Le.Mt., L a) a) th) tax! | 9 4H 7) 8 F874 "Sep.84) 74Mar85/74"Sep.85) 74Mar86/ 13,029 
4 Equitable Loan of Scotland 9 |14 | 144/14) 144] 14h] 6 4 2 4 10° Mee84 10 Sep.84|10 Mar8510 Sep.85| ... 
a Freeholder’ s Company, Lim. 1H} oy | 18) 144; 1 nil. 1g} nil. nil. nil. | nil. 
i Do 5 % Preference ......... 3y5| 34) 38) 3f} 39/4 7 6 ++. nil. 24July84} 4 July85} 
tnvnaiel: Financl.Socty.,L 4x} 43) 48) 45) 4%) 5 11 2 49) 43) S*July84/ 9 Jan 85) 5*July85) 5 Jan.86) 95,293 
Irish Civil Service Per. Bldg 18 | 18 | 17 17+) 17¥6) 7 4 | 189) 17 | 6 Jne.84) 5 Dec.84) 5 Jne.85) 5 Dec.85} 9,234 
St 3) i ae nil 14} 6 Jne.83| 5*Dec.83) 5 Jne. 84) nil. since ' 
$9 | 90} 88} 89 | 8&8 | 5 12 4 90 | 87 | 5 May84| 5 Nov84| 5 My. 85| 5 Nov85 } 3,070 
3} 68 £ ts| nil 4|1/psJly80 nil in}1881-2-3-4 . 
Do5 % deb’64-66, for 30yrs. £1,000, 100 {100 {101 |102 [101 /102 | 1005 | 418 1 5 July84) 5 Jan.85) 5 July85) 5 Jan. 86 i 
Land Mortgage Bank of | 
Victoria, Limited ...... 2y5| 216 24) Qix} 273,817 8 23} 8 Aug84| 8 Feb.85/10 Aug85|10 Feb.86} 21.934 
Land Securities, Limited .. 23] 23/ 29) 25) 29 |20 O O 25| 5 July84/ 4*Jan.85| 6 July85| 4*Jan.86] 71,246 
London Financial Associa.,L. #61; 6 OR ? nil, nil. nil. nil. nil. 
Manitoba Mortgage and In- os 
vestment, Limited ...... 46d} CB 2/1013 4 §|10 Mar84) 8*Sep.84) 8 Mar85/ 8*Sep.85} 11,592 







Agency, Limited......... 
Mortgage ympany of South 
Australia, Limited...... 
National Mortgage &Agency 
Co. of New Zealand, L. 
New South Wales Mortgage, 
Loan, and Agency, Li 
NewZealand Agricultural,L. 
New Zealand Grain Agency 
& Mercantile, Limited 
New Zealand Land Mort.,L. 
New Zealand Loan and Mer- 
cantile Agency, J.imited 
Do.4% perpetualde bentures 
New Zealand Mort. & Invest- 
ment Association, Lim. 


23/15*Sep.84)15 Mar85|15*Sep.85)10 Mar86| 42,217 
13 9 om 8*Oct. $4) 10Apri. 85} 8*Oct. 85) 27,305 
‘i .» {10 Apl.85] 8*Oct.85} 

7/10*July84/10 Feb.85/10*July85}10 Feb.86} 21,602 


14} 7 July84| 5 Jan.85) 9 July85) 5 Jan.86} .... 
... | 7"Oct.83| 7 Feb.84| 7*Nov84| 7 Mar85]_,.. 


#| 6 May83) nil. since} In liquijdation. és 
ie és a vis 7 Feb.86| 8,000 


10*°July84|20 Feb.85|10*July85|20 Feb.86 Q 
93 | 4 July84| 4 Jan.85| 4 July85| 4 Jan. 86 J a7o0es 


5 Feb.83) 5 July83) 5 Feb.84/ nil. since 


4ixi 431 4) 4] 419 7 6 
5 


i! Land & Mort.Co. of Egypt, L. 

Do 5 %36 years debentures 

Land Mort. Bank of India, L. 
94 | 95 | 941 9 





New Zealand Trust& Loan, L. 15x} 154] 143115 | 143] 6 23 4) 154] 14 |20 Aug8420 Feb.85|20 Aug85|20 Feb.86|.) «,. 
Ditto 5 % tual pref.. 281| 29 | 28 | 28 7 8 8 " } 213097 
North Britis Can adian Sa. 5 4} 2848) 4 9 28 | 5 July84| 5 Jan.86| 5 July85] 5 Jan. 86 
vestment, Limited ...... 1 
Seinth of Gcetiondl Canediion ‘ 14) 14/8 13 4 8 Apl84/ 8*Oct. 84] 8 Apl.85] 5*Oct.8¢} 19,500 


Mortgage, Limited ...... 
Northern Heritable Securi- 
ties Investment, Lim... 
Northern Investment of New 


10 Dec.84|10 May85)10 Dec.85} 41,816 


nil, since 


Zealand, Limited............ 1 1 
Otago and Southland Invest- 13] lye} 14) 14) 18/17 2 7 Apl.84| 8 Oct. 84) 8 Apl. 85| 8 Oct.85] 15,259 
ment, Limited............ 19}15 May84/10*Nov84/15 May85|10*Nov85} 78,804 


14; 2; 1 

Queensland Investment and ‘ #) le 1 7 
Land Mortgage, Lim... 
Do 4 % Perpetual Debs... 
River Plate Trust, Loan, and 
Agency, Limited, “A ”.. 
Do “B’ 
Russian 54% oon ey bds— 

2nd iss Red. 
7 3d iss. nie 1918 
i Scottish rican Invest. L. 
a Scottish American Mort., L. 
7 Scottish & New Zealand In- 
vestment, Limited ...... 


33)15 July84)10* Jan. 85)15 July85 10*Jan. 86) | 9) 958 
issued at | 4 prem. : 
fs 4 Apl.85} 4 Oct. 85 


— 


ar85 


954 stants 54Feb.85| 54Aug85| 5}Feb.86|  «.- 
84) 540ct. 84 Totter 185. i ae 
or le ’ 





—_—— 


for |1884. 


— 
eK 


Mercantile Ageney, L... 
eae [ort- 
e and Agency, Lim.. 

ped cece 1886 
Standar Invest- 


a 


23] 3| 23) 23] 211 8 24 o| 33] 251102"0t. 
vos | ose foe | ave | see | 10 0/102 [100 | 44July84 


Si = wm 


124A pl. 85]1240ct"85}124 Apl. 86 ‘ 
4hJan.85| 4§uly85| 4fJan. 60] } 7°" 


Lin eeteateks ‘ 
ment, at 20, 1 th. aT ti 4 eo §|10 Mar83}10 Mar84}10 Mar85|10 Mar86} 20,277 
lasia, Limited ............ 34 1} 34) 33] 33] 3; 
. ’ | 34/5 14 3| 33] 33/20 May84/20 Nov84 
Doalpa(Oear pet) os . A a -* 15 | 148) 418 8 1B 1 iA Mere4l7t Noveal7AMaveo AA HoveS 105087 
eee ries i #} 12] 112] 4 $ 4] 124] 114] 6 July84) 5 \Jan.85| 6 July85| 6 Jan.86 


43} 5| 431 5| 5 |6 10 of 5| 43] 6 Ine84\ 6 Dec.84l 6 J Dec.85 
2i| 23] 23} 231 24417 2 20 231 241 6 Jne.84| 6 Dec 84] 6 Juacool 7 Decso| } 161967 


£400 60,000 200 {108/102 1103 j101 j102 1024 | 4 18 1/103 {100 | 5 Jne.84) 5 Dec.84) 5 Ine.85| 5 Dec.85|  ... 

w+ | | 8 July84] 8 Jan.85/12 Jly. 85/12 Jan.86} 2,222 
8% sise Dec.8310 Ine, 84) 8 Dec.84| 6 Jne.85|  «.. 
i ia Dec.83 10 nee 84) 8 Dec.84 6 Inne a 
eee eee ’ 088 


United States Mo Co. 
5% sterling nds 
Westn. Mort. & Investmt., L. 


1 SPIN WEA 
| a NING & WEAVING! 008. 
: 


a 














74| 8h 74) 8 
63] 78 a a a oh 
1g wigtig! ial 2. 


repent ll Apr 85 ae 8,473 | 





rary 





ee 
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MISCELLANEOUS COMPANIES—Continued. 
ee eietie | a). Li 


CAPITAL. 


Number 
of Shares. 


' SPINNING & WEAVING re 


Borough Spinning, Lim 
Broadway Spinnin g,Limited 
Butler Green, Limited 
Central HH Limited.. 
Crompton ne Limited 
Crosses and Winkworth, L. 
quitable Spinning, Limited 
0 10 % preference 
Globe Cotton Spinning, &c., 
Limited eoees 
Greenacres Cotton Spinning, 
Limited 
Green Lane % an 
Hathershaw, Limited 
Junction Spinning, Limited 
Lancashire Spinning, Lim.. 
Livingstoa2 Spinning, Lim... 
Middleton and Tonge - 
ning, Limited, “A” . 
Do, do, “B 
Moorfield Spinning, Limited 
North Moor Spinning, Lim.. 
Oldham Twist, Limited 


inning, Limited 
ales Spinning, 


Parkside S 
Prince of 
Limited 
Royton Spinning, Limited... 
Shaw Spinning, imited .. 
Star Spinning, Limited 
Sun Mill, Limited 
Swan Cotton Spinning, Lim. 
United Spmning, Lim. 
Werneth Spinning, Limited 
West End Mills, Limited a 
Westwood Spinning, Lim... 
York Street Flax Spinning, 


7,735 
2,543 
10,000 
10,000 
50,000 
9,995 
5,000 


20,000 
14,000 
2,000 
15,217 
902 


28,000 
12,000 


6,000 


| STEAMSHIPS(&SHIPBU ILDING.) ) 


Aberdeen Steam 

Aberdeen, Newcastle, and 
Hull Steam 

African Steamship 

AmazonSteam Navigation,L 

Belfast Steam Ship, Lim. 

| Do A shares 

| Bristol Steam Navigation 

reference, Limited ... 

British & AfricanStm. Nav.L 

British & Eastn. Shippng. L. 

British & Irish Steam Packet 
_ Limited 


| British Ship-Owners, Lim. 
| Castle Mail Packets, Lim. 
City of Dublin Steam 
—— 7 Ship, L. 


City of Cork Steam Packet,L. 
— Steamship Limited 
0 
| Dublin and Glasgow Steam 
| Dublin & ee Steam 
: Building 
Dundalk and Ne 
Packet, Limi 
— Gem Line Steam 
i 
i! ppin ake ae iss. 
ting, 
Earle’s Shipbuilding & En- 
gineering, Limited 
| General Steam Navigation.. 
Do 5 % preference, 1874... 
Do 5 % Feoteronce, 1877... 
uy : tts Lim. 
verpool Steam Lim. 
London & Glasgow lene} eer- 
ing & IronShip Bldng,L. 
Mercantile Steamship, Lim 
Merchant Shipping, Limited 


Amt. 
Share.| 


(Gon.) | 


—— 


| Par, 


Sank 
Koro orcr or Or cr 
cron a moo renee 

=. ; 


—~ 
oO 
o 

tae 





om SeSa 


— 
o 
ce 





t 
i) 








34 
‘ | 243 | 


23 | 


R aSaaaanaaaga oBBaan 


13} 3x5) ... | «.. | 33% 


24) Qf) 2h 2h 
4h} 5 | 4/ 44! 
79) 73) 74) 73 
54 | 56 | 54 | 56 | 
5% 5} 5ie| 54 


43} 44) it 33 
38} 384) 37 Ae 
73x 





91] ...]... | 91 
364) . | «ss 364) 


74 435) 4%, Ay, Sy) 
14 | 12 | 124) 114) 12 
100 tag tag 113 May 


54 
74} 8 

73) 72 
14 

65 

24 

48 

143 


"h 


Last 


91 


364 | 


44 
125 
1133 


5} 
74 
8 


Th 
7 
2 
53 

16 


“is 


Last Yrs 
divs. yld. 
Investor 


nil 
nil 


9 
” 
6 11 11 


6 il 6 


nil. 


PRICESOF 


1886. DIvIDENDs. 


Last Four. 
Rate % per Annum, meluding Bonus, 
" Interim. 


| 
| £ 
ceteh Le, | 1,064loss 
i 1,65 Lloss 
25 | 2) 10 Ser 83 10 Dee.83) 9 Mar84 94Jne.84| 361 loss 
33, 3 |13§Feb.85| 8 May85| 62July85| 9d Mar 86 
443) 4¥%4| 640ct. 84103 Jan.85| 64Apr.85| 44 July85 
24 FH 10" May64) 15 aon 10 May85|10 Nov85 


8 5 
48) 435/10 Sep. & 10 Dee.83) 10 Mar84 10 Ine. 84 
v Avg eee for es 


Resrv. & 
Blnce.aft 
Last Div. 


4,563 


33| 28 +» _|10 Feb.85.10 May85) nil since |3,099 loes 
. a, 174Jan.8410 oe 16 July&5; =: 1,691 


3 ees 

48 124Deo.83 10 Jne. =o 8 Dec. = 5 Jne.85 677 

“rn i me ‘ei tae ~ = 

a 6 | 2 ‘<a | é of as a 
gt git 0 July85| 0 Oct.85| 2}Jan.86 

245) on 10 Dec. 84/10 May85| 5 Dec.85| 6dMar86 

208; 188/10 Mar 84/ 5 Jne.84; 83Dec.84,10 Mar85 


104; 8410 Mar84) 5 Jne. 84) 87 Dec. 84, 10 Mar85 
3yy| 248/10 Mar85) 6jJne.85) 5 Sep. 85) 5 Jan.86 


ly} 1 | 
34 3 134Apr 85, 6aJuly85, 0 Oct. 85 63Jan. ol” 
git 2y%| 84Mar85| 0 Jne.$5\ 0 Sep. 85) 0 Dec.85| 851 loss 
ta} 33) 53Jne.85; 0 Sep.85| 0 Dec.85) 1/ Mar86 
ra | 348! 8 Mar84| 8 Jne. $4\10 Sep.84| 8 Mar85|1 _ loss 
‘hl 32s) 5 en 5 Sep. 83) 5 Mar84/2? Sep.84 


2 24 
2H | é syuiyed 3h aad 62F eb.85| 0 Aug$5|2,724 loss 
34| 24) 6gSep.84/10 Dec.$4\10 Mar85|10 Jne.85| 


243| 24 |13§Jan.83) 13g July83) 13g Jan.84|/13gJuly85| 273,000 


‘1,035 
11 


34) 38 ae | ee 
2% 2fs}10 for 82) 
5 


10 for Sales for 84/10 for 85 
8} 64 


3}Jne. 83|24* Dec.83} nil since 
8 May84 6*Nov84| 4 May85\10 Dec.85 
533| 524| 5*Sep.84) 7 Mar85| 6 Sep.85| 6 Mar86 
54) 55) 5*Sep.84) 7 Mar85) 6 Sep.85, 6 Mar86 


54} 33) 6 July82| 6 Jan. 
394| 37 
7%] 78 


6 July83} nil. since 
6 for 83 | 4 for 84 
5*Aug84 5 Feb.85 0*Aug85| 6 Feb. 


4 Ango 4 Feb.85| 2 Aug85| 2 Feb.86 


91 5 Dec.83}12 Jne.84|12 Dec.84|12 Jne. 85 
364 5 Dec.83)12 Jne.84)12 Dec.84)12 Jne. 85 
5*July84| 3 Jan.85| 0 July85, 0 Jan. 86 

4| 74May82} 5 May83| 0 May84 

6 May84 6 Nov8i| 6 May85 

3 Feb.84! 0 July84| 3 Feb-85 

3 Feb.84| 0 July84; 3 Feb.85 

5 Aug83) 5*Jan.84| 3,Aug84 
6 May8l| 3 May82| 4 May83) nil since 
6 MayS8l| 3 May82| 4 May83/nil since 
0 Feb. 84; 0 Aug84| 0 Feb. 85) 0 Aug85 


6 July84| 6 Jan.85| 6 July85) 6 Jan.86 
6 Mar85; 4 Oct. 85 
7 Nov83| 7 May 
5*Dec.83) nil since. 


5 0 Dec.84; 
5 0 Sep. 85 
5 Sep. 24Sep. 85 
5 0 Sep. 85 
7 7 Aug83| 7 Aug84 
2 84; 24Sep.84; 0 Mar85 
4 


Apl.84) 5 Oct. 84) 5 Apl.85 
6 for 82) 4 for 83) 0 for 84 
Last (dividend | 20 July 





NAME. 


STEAMSHIPS—(Con.) | 


THE INVESTOR’S MONTHLY MANUAL. [March 31, 1886. 


MISCELLANEOUS COMPANIES—Continued. 


Mississippi & Dominion). 


Steam Ship, Limited ... 
National Steam Ship, Lim., 
Do 8 % minimum pref. ... 
New Zealand Shipping Lim.. 
North of Seotl Orkney 
& Shetland Stm. Navig’n 
Orient Steam Navigation, L. 
Pacific Steam Navigation... 
Palmer’sShipbuilding & Iron 

Limited, A 

B 


Royal ExchangeShipping, L. 
Royal Mail Steam Packet... 
Samuda Bros., Limited 

Shaw, Savill, & Albion, Lim. 
State Steamship, Limited... 
Tyne Steam Shipping, Lim. 
Union Steam Ship, Limited 


(Tea), Limited... 
ssam (Tea), Lim. 


ntures, 1900 
5% debentures, } 
Eastern elegraph, Limited 
Do5% debentures, 1887 
Do 5% debentures, 1899... 
Do 4% debenturestock ... 
De6 % preference shares 
German Union Teleg. & Trst. 
Globe Telegraph and Trust 


Dos y 
Do 5% Australian Subsidy 
ni 


ABER MAN} UPACT/’N@). 


£1,775, 760) Stock. |100 


£2,612,120|Stock.'100 
£2,612, 120) Stock. |100 


130,000; 10 / 10 
£150,000 


‘/101x|102 |100 |101'| 1013 | 4 


10 | 10 
100 |100 
100 (100 


10 | 10 
p00; Stock. | 100 
17,000; 25 | 25 


300,000 1; 1 


PRICES OF THE Last yrs.|PRICESOF 
1886. 


5g) 54! 52) 
2 148 148) 
fyi 5 | Syxs! 
24; 1 ly 
{ 
28) 28x 
63) 64) 64) 63 
31 31 | 304) 304) 


203| 203 203) 203) 
12 | 12 | nf Mi 


61 | 61 | 60 | 60 | 
23 | 23 | 224) 224 
13} 1 1) | 
464; 464) 434) 43) 
53) 64 53} 6 
2%) 24) 25) ‘s 
134) 133 114] 12x 


144! 15 | 144) 15 | | 
63| 7 | 


6j} 7 | 6% 
y2 | 124/114) 12 | 125 | 7 2 


| 
} 


eis 
| 


143) 163] 14 |163gx! 163 | 2 22 
returned March, |1886. 


45 | 45 | 44 | 44 
4) al a ay 
25 | 26 | 24 | 25 | 
z # 
40 | 41 | 40 | 41 
5} 54) 4h) 5 
12 | 124; 113) 12 
43} 5 | 44) 
33} 23] 


57x) 61 
lL | 13 


1 | My) 1) 11g 
1045}106 103 1044 


Hi 1) 48) 1 
104) 103 104) 103 
174x} 18 | 174) 18 
1g) 2} 14! 13 
Lig} 123) 114) 14) 
93} 103) *Y 103) 
104 im i 104 | 104 | 4 22 


13 | 133) 13 | 133) 134 | 6 6 
109} 111 na ‘2094) 109} | $ 18 
' { 

1044 106 103 1044) 104 | 4 10 
102 |103 [2102 [103 | 1033 | 4 15 
12 | 12g) 12 | 12g) 12 | 4 29 


1054|107 [104 11055) 1954 | 
102 |103 [101 (102 | 103 
14 | 14}, 14 | 143! 
93| 10 | 9%! 10 | 
7 74 7 | 7a 
133) 138) 134) 138) 
149! 15. | 149i 149 
1043/106 |103 1045 
ere 
241! 24}; 23 Lai 
102/104 |100 [102 
35 | 374) 35 | 375 


lg ' Ly! 1x 


oo — 
_— — 
8 RFSSuS=s 
tery 
Orde MD srt MR AMR Od 
ha be ~ 
mw ADW’ BRANVBWNDSS HHO 


_ 
wo 
o- 

tor 0oP= 


a 
Q 


_ 


; DIVIDENDS, 
oe RR EU EAs ernst ia 
Last Four. [Rearv. & 

Rate % per Annum, including Bonus. |Bince.aft 
* Interim. Last Diy, 


£ 


5*May83 6¥Nov83) nil since. |Res6,197 
4 Feb.82| 5 Feb.83) nil since.| 

ai 8 Jan. 84} nil. sin . 
10*Feb.84; 5 Aug84/ 5 Sep. 129,250 


84Sep. 84 11¢Mar85)/8} Sep.85} 4510 
| oe 5 Apl. 82) nil. since | 140,000 
6 for 8% 74 for 84) 5*Nov.85) 244.590 


84Sep. 83) 6*Mar84| 6 Sep.84) nil since 
84Sep.83) 6*Mar84| 6 Sep. 84) nil since 


5*Jne.84) 9 Dec.84| 5*Jne. 85/11 Dec. 

5*Jne. 84) 9 Dec.84!) 5*Jne.$5)11 Dec.85 } a14si2 
7 May82) 8 NovS2) 6*May83) nil since. 

6ZApl. 84; 840ct. 84 


DS as 

{| 5*Aug84 
0 Nov84| 5 Mar85| 5*Sept85) 5 Mar86 
0 Nov84| 5 Mar85/ 5*Sept85| 5 Mar86 


44 |18 July84|10*Jan.85|18 July85|10*Jan.86} 40,815 
... | 8*Dee.83/24*Jan. 85) 34May85) 3 Jan. 86 
3}| § Aug76) 14Aug77 — 1 Aug85;_... 
24 | 8 Apl 82) 6 Apes 74Apl 84) 7 Aplss 4,057 
4; 4] Last | Dividend |May, 1877 oan aoe 
38) 8 for 82\pd.July 83) 124 for 83/15 for 84 
3} 44\6 per cent| Mar. ] il.) si 
113)12 July84| 6*Jan.85|12 July85/ 6*Jan. 86 
+ ¢s wes 8 July80| 34July85 
2} wah rs 5 Jan.82) nil since 
5§| 5 July82| 2 July83) 5 July84) 5 July85 
bes ..  |7d August} 1882. nil since. 
nil, nil. nil, i 


13 


3! 114) 104] Total for} 1884-5, €| % = Quarterly 
3'1064|103 | 5 July84| 5 Jan.85| 5 July83| 5 Jan. 86 


O} Lge} t4}10 Apl. 82/10 July82) 5 July85| 24Nov85; 2,526 
0) 114; 104; 9 Aug84| 7 Jan.85/10 Aug85| 7 Jan.86 
3} 184) 174)10 Aug84)/10 Jan.83|10 Aug85)10 Jan.86 
2 | 14} 3sOct.82 niil since 
12 | 112}i0 Oct.83)/10 ApL84|10 Oct. §4) nil. since 
O} 10%) 94) Total in| 1884-5 49) 3 Oct. 85) 3 Jan.86) 320,734 


6)106 |103 | 5 July84| 5 Jan.85 


6} 133) 125] *Qrtrly| 7 Apl.84 
6 LLL |L08 | 6 AugS84| 6 Feb.85 


9/106 103 | 5 July84) 5 Jan.85 

6/103 |101 | 5 May84; 5 Nov84 

3} 123) 114) 6 July83) 6 July84 

4\l04 |100 | 5 Aug84) 5 Feb.85) 5 

10/4074)t04 | 5 Aug84) 5 Feb.85 

5103 (100 | 4 Ma 4 NovS4 
trly.—Jan}., April, J 


3} 143) 134|6% paid qr 
O10 | 94... | 58 for 841 5 tor 
O| 7a| 64) 4aJuly83| 4jJuly8s| 43 Jul 
6; 133) 138)/6% paid qritrly. 
9} 15} 14) 8% in |1883, 18)84, 1885. 
9106 \103 | 5 July84, 5 Jan.85! 5 July 
109 |1044) 5 SeptS4) 5 Mar85| 5 Sep.85) 5 Mar8é 


6| 25) 23 |10*AngS4'20 Feb.85 10*Aug85\20 Feb.86 
0)104 |100 | 6 Sep.84. 6 Mar85\ 6 Sepr85| 6 Mar86 } 287902 
8) 374} 32/11 May 84 


“| lye “ 6 Aug84 7*Feb.85, 7 Aug85, 7*Peb.86| 3,217 


coe 
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MISCELLANEOUS COMP ANIES—Continued. 
— s PRICES OF THE | Last yrs. | PRICKSOF| ; pigs e i 
Capital, | Month. | Last (divs. yld) 1886. | DIvipENps, 
es _ | Busi- | Investor rs —— — 
NAME. Amt.| | wig; #8)¢ | at Latest} 2  # Last Four. Resrv. & 
\ amber |" of |Par, Se: 'Done.|_ Price. | | & | Rate % per Annum, including Bonus. |Bluecaft 
| anes {Share| | S| =| & | 3 | Dome. petcne. =| 8 * Interim. \Last Div. 
<canecsiisisiahicmmessiteiaiaiitiai | f= aenenes ons ine i ieee bee alan tiles chiiemensiaistaenestemaseieieieossus 
GRAPH—(Oon.) £s d ' £ 
tone Platino - Brazilian | a P : 
Telegraph, Limited “3 33, 33; 34; 33} 378 7) 33 Ble May84; 14{NovS4} 1?May85 1 Nov85 11,937 
Ni ational Telephone, L., 6% ee 







































































































| { | 
refereMCO ......sesereee- 10 | 10 |10gx; 113 103 11f, 1035 2 2% 119) 103) 6 AugS4| 6*Feb. 85! 6 Aug85, 6*Feb.86| 
Do Ordinary..........0+. we | stg joey! SB} oe | we | ef. | MbAmgS4) 2 Feb.85} 24Aug85| 3 Feb.se) 
Oriental Telephone, Lim.... 1/11 3) ts 2} B! Bh. cas ts) * pa 5 May83| 5 My. 84) 0 May83} 3.945 
Reuter’s Tele , Lim. ... 8| 8 | 7) 7} 6% 6% Gil) 229 3 74} 67) 5 Apl.84) 5*Oct. 84) 5 Apl.85) 0* Oct. 85 8,948 
aden Telegraph einiot Stock 100 |210 |210 (205 205x} 206 |? 4 6/215 205 113 Sept84)l4 Mar85\15 Sept85|144Mar86} ) 189621 
“ih os AP seosvesersraeeeserers 1 | 1} 24} 23) 28) 23; 281775 3} OB 2 144Sep 84/154 Mar85/164Sept85'164 Mar 96} j 18962 
truction and 
98 raceme, Limited 12 | 12 | 384) 39 | 364 37xi 363) 6 9 9) 39 | 364)20*Julyss\so Feb.85)10*July85 30 Feb 86] 116,766 
Do 6 % Bonds, 1889 ...... 100 [100 |1054)107 104 1053| 107 | 4 O 6\1074104 | 6 July84} 6 Jan.85! 6 July85 6 Jan.86) 
us Trust 
De ee tae bl)... oa} 24 1g] 1 18) 1g) Wie 3 ot 14)1/0 My.84/1/4 Nov84/1/1 May85)1/1 Nov85|pr certif |}: 
United Telephone, Limited 5 | 5 | 12h} 12¥) 123) 193) 12 | 410 4 13} 12 [1h July84} 5 Dee $4'15 4 8 Jan. 86 * 
Do New Shares(at 2 prein. ets Deb's | eit nal 9 % Dindeld) Jive 84,710 
ll sear coeds ‘ele. 73 if} 7 4 i) wee 44 pha ¥. So} 
West Coast of America , “t | 
imited ....+.. 10} 10; 43 45 4) 43) 42) 44 6) 4h 4) 4 AugS4} 0 Feb.85) 4 Aug85; 3 Feb.S6| 
Do a Debentares pan 100 |100 igi oo ung at’) #73 Sina 109 | 8 Jne.84} 8 Dee.84} 8 Jne. 85) 8 Dee.85| } 1,000 
“and ( Ordinary ... 15 | 15 | 6fx| 73) 63 74] 74/510 9 73] 61 O AugS4i O Feb 85} 0 Aug85| 5}Feb 36 
WBreailian { reer 74) 7h) agx] 5 | 4b) 4) 4) 4 t7 8! . 43) 0 AugS4) 0 Feb $5) 0 Augso| pa 
i 74) 74} 28) 3h 28) 33) 2¢ | mit. | Sal de a. Ps shen NS tata 
Debs Fert aang 100" 100° ort 1074 1065 1064 1064 | 5 10 3'109 (1065) 6 AugS4| 6 Feb $5} 6 Aug85) 6 Feb 86| 
. Do6 debentures, B., vr 100 |100 |104 |105 |t03 104 | 105 | 5 13 — 101 | 6 AugS84| 6 Feb 85) 6 Ang85) 6 Feb sé : 
Western Union Teleg. (U.S. | r May85| 7 Novss 
79 . bldg. bds. by 1902 1,373) $1,000)1023)119 121 117 119 | 124 | § 11 O12 N17 | 7 May$4 7 Nov84 7 May85 ov $5] 
10% string, ba re 3900 948) $1,000,100 j102 /102 |100 102, 101 | 5 16 so {100 | 6 SeptS4} 6 Mar85} 6 Sept85, 6 Mars6| 
West India & Panama Tele- ze a é ; M : 
inited <4... 10 | 10 at. if a oe 8) O May84/ 0 Oct. 84| 0 } ay85 0 NovS5 
| olde cette’ 10 | 10! 9° 94, 9 | 95 Os) 6 6 3} OF si 6 May84| 6 Oct: 84 6 May85, 6 NovS3) 114937 
) Doe {2nd pref.(cumulatv.) 10 | 10/ 6 | Gy) 6 | 67' 64 | nil, | 6 se 0 Mayes 10 Coto 0 Mngt 0 ae 
7) ee j j 
| TRAMWAY & OMNIBUS 5 74, 64 73! 781510 4 f i 9 Apl.84)} 7*Oct. 84] 9 Apl.85! 7*Oct. 85) 
aso, hebent amide £66,600 Stock 100 173 ots ast ne 15 2 1204 115 | 6 July84) 6 Jan.85) 6 July85| 6 Jan.s6 } a 
Do 67, de ae : pom A 10 | 10| 33! 8}! 83) 81} 88/6 1 3) 9! 815 Apl.$4| 4*Aug84| 5 Mar85 5*Sept85 1,062 ; 
Belfust Serech ‘Taeamerape i 10 | 10 |10gx| 11}| 10) 103) 10 | 5 22 St 11g 104 5JAug84| 64 Feb. BhAngss 6iFeb 86} 270 
; : | 33 ; 2h} | 25) nil. | 35 nil. | ni nil | nil. 2 
Birkenhes lh mown haters > 8 3 at “a a 4} nil 7 ri nil, nil. nil. | nil. } 972 
pee Die abeaval, 5| 5| | 108 8% 103) 103| ... | 203k sz}. te Aug83\ 8*Feb. 84/12 Augs4|’ 1,929 
Sr ae 10 | 10 | 145) 1491 14 14 14 | 7 2 10) 149 13 10 Feb.84 10*Aug84/10 Feb.85)10*Aug85|, 15,456 
Birmingham on grom Ord 10 | 10] 941 9§ 93 93! 9b | 5 Z9 93} 8h) 5*Aug84) 7 Mar85| 4*Ang85| 7 Mars6 
a oe Pit 10 | 10| 101 1071 9% 99) 9815 2 6110 9}| 5 Aug84} 5 Mar85| 5 AugS5| 5 Marso} 
Omnibus, Railway. E, 2| 2| ii! 1g) 1g 14) lis 6 7 9 18) 28) S$ApL84) 5 Oct. 84] 5$Apl.85| 390ct.8¢| ‘2.899 
aera yr ate tnt a 10 | 10| 88} 8g 88 Sex, SE | 4 16 8} BE) 74) 4 SeptBel 4 Mar85} 4 Septss| 4 Mars6l) 5.550 
Bristol ‘Tramways, 10| 8| 68) 68 64! Gix! Gh | 428 | G8l 541 4 Septedl 4 Margst 4 Sept8s| 4 Mars6ly “Tog 
De BW «6 trsmors Limited. 5| 5| Qyx| 3) 25 23) BW) 7 SF 6 3) 2h) 4 July84} 44James} 4 July85| 4 Jan.s6) 1,950 
pea ‘Lim 4 10|10| 43) 5) 4! 44 48 nil, | 5 | 4) 5 Mar84) 0 SeptS4) 0 Mar85| 0 tenet é 
Garthag. & Herr. Stm.Trhs,,L 10 | 10| 34 sy 8) Sy Si sar Hp | 2 Apl.83} 2 Jne.s4| 2 Mar85) 1 Mars6} 3,197 
Oty te 5| 5| stt 9| 8] 83 Sz!524 St 9} 830 Aplssjo*Oct'sa 10 Apl.85)10°0ct. 83 
wae he atthe 4 5 115 120 128 | 5 8 O195 '115 | 6 Jne.84t6 DeoSt| 6 Ine. 85! 85) f 
5 a ee 6 bee tecetecens aoe Poe ws ong! 948 93! oi 944) 419 3! 108) 93) 4 Augse 4hFeb.85] 44Aug85) 54Feb 86)" 9,908 
oe Street Tramwys 10 | 10 |tigx} LEGAL ye, 114) 119) 4 7 * Ll yy) 5 Aug84) 6) Feb 8 5 Aug85) 5 Feb 86} 17,890 
; | Glasgow Tramwy &Omaibus 193 143) 14 6 7 516 dy} 137 L0PAUgS4110 Feb 85/10 Awgésit0 Feb 86} 62,123 
L Pn mcrctter tse 6 m 184 an P| ét 218 6| * 6}! ayyulys4 54Feb.85) 24July85| 3 Feb 86} 6312 
9 epee Lee 10/101 79°! 73 78 731 Tels 0 OF TH Gala Septs4) 2 Mar85| 3 Sept85| 3 Mar86! 7,410 
Lecay See cee cP Paes) | we | ae | ose LO AugS420 Feb.85|10 Ang85\10 Feb.86 3/630 
4 | Leicester uae Wivbssers 10 | cos | ove | vee | obi] | | 
Aiverpeck anaes Euaaiwuge | 114] 11. 11. 11 | § 10. 5} 108) 103) 4gFulySs} 74Jam:85] 5 Julyss| 5 Jan.s6} 90.928 
and Omnibus .....,...... » oe a 23042044 2574x289 15 10 o'233 |2233 ed 12} Reb 85|12)Ang85 124 Feb 86 150,241 
Keaton Senbe Tramway c| Brae ae | 0 reli 189) 184, eal 16% | 4/8 4) 14M 1Att Aug $5| 8}Aug85| 9 Feb 86) 18,640 
9 London Street Tramways... aS 10 eax 17 | 164) 167, 163 , 14 4 17 | 16} ojauess 10 Feb35) 6jAug85/ 9 Feb 86) 
— Pave o 10 rere 149! 143! 144, 14d) 1 7 1431 14}! 6 Aug § Feb 85) 6 — : oie no 
S$ GTEMCS cceves.s. { a | F. inye * . 35 
Doss ebenture stock... tock /100 |1125)114g)1125 119g 115 | 4 7 _ 1124) 5 Apl.84) 5 Oct. 84) 5 Ap | . 
| Manchstr. Carriage & Tram., | 9731 273) 263 2621 27 | 5 12 7 28 | 2621 8 ApL84}12 Oct. $4) 8 Apl.s5/12 Oct. 85 
ee ee oa 10 | 10 | 1841 isi 188! 188 18 5 8 10, 194) 174 8 ApLS4ll2 Oct. 84} 8 ApL85i12 Oct. 85} | 3,155 
| Do new, B  ....s-eserereerses we 14 14 135 1373, 13h | 5 11 7/14 fe 13%) 8 Apl.S4ji2 Oct. $4) 8 Apl. 85/12 Oct. 85) 
0 Do new, 1879, C .++..+..+... HOT lake 16g 195 19z 195 | 4 13 8} 204) 198 9 AugSsl 94Feb 85] 9 AugSs| 94Feb 86!) roo. 
Dean ae eee ot 8 | 3e 3° 395/188: 39h) we: [OO ROC ea LORS ee 
Do new, January, 1888 ... 10; 8 15 6 | 81 6] 53'!5 16 3 6] & sis 3 AngS#) 34Aug85) 34Feb86) 1,100 
_ Nth.StaffordshireTrinwys.L 10 | 10 3 mal om | i his 2 9 7h\ 6}| 5 Aug84/4;*Feb 85, 3 Ang85| 3 Feb 86l 
| Nottingham’ & Dist. Trams. 10 | TO Gal OH 6x Gixi OF 16 3 1) 71 Off 6 Feleeeh pAueeal 5 Feb 85, 3 Aug85| 3,900 
Provincial Tramways, Lim. 10 | 10| 64) ee 6i| 631 68 iG 8 OF Gal 6 | 3 Sept84) 5 Feb 35) 4 Sept85| 4 Feb 86 393 
Sheffield Tramways ......... 10 | 10 | Ge) oe of of ofl S 3 31 Oy SH SbAueeel.S PebS6l 5 Anges! 5 Feb 86} 892 
4 _ Southampton Tramway...... . a Dbx! OY rr SEF Pc wah Ae th esd me sik 95 ath a cm 
| South London Tramway vee be De eka ' I 10 &) 143) 144) 7 Aug84).8 Feb 85 ug$3) eb. 86} 107 
Southport Tramways, Lim. 0110 Ne ee el. | i) o] ee ee Teme 
2 Southwk.& Deptfd.Trams,L. 10 | 10) Hi 331 33) 3%) 413 4 39 0 Aug84} 14Feb.83} 0 Aug85| 3}Feb 86) 575 
Sunderland Tramways; Lim. 10 | 10 3x ra 5} 4 Si | nik | 6 | 4}Lastdivid'end 2/3 p.|sh., toJne. 30, 1882. |... 
33 Tramways Go. of France, L. 10 10; 5} 133 134, 133} 13} \s $ 8; 138 133) 74Sep.84| 7 Feb 35, 6 S t85) 8* Mar 86) 11,145 
TramwaysCo.of Germany,L. 10 | 10 | 133 ss 4) RI 5 |6 0 0 SH 4} 4° Jul 84) 6 Jan.85, 4*Ju y85; 8 Jan.86, 5,413 
u Vanwiys Union, Limited 1b} Glory oa) 2s 231 23 223 4 244) 24) 3 AugS4) 24Feb * 0 Aug85| 2 Mars6,_.. 
aie O lyde ways ? a } nil, 2 ' 1 | eee | eee eee z ove 
Vienna General Omnibus, L. 5| 5| 14 ; 5 | 51 34 '5 18 2 54| 49) 3hAug84! 4 Feb 85. 3 Aug85| 3}Feb 86 
Wolverhmptn. Tramways,L. 101105 5x 5 2 
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a | PRICES OF THE ‘Last yrs.|PRICESOF 
CAPITAL. | MonTH. —< a y ld.| 1886. DIVIDENDS. 
en usi- Investor | 
, Amt. | © |} 4 | + | 2 | ness jat Latest; & | # Last Four. Resrv.& 
sere Number of Par.| 3 | 4, 5 s Done. Price. > z Rate % per Annum, including Bonus. /|Bnce. aft 
= Shares. | Share, oO jen 3 7 ‘PerCent.) ea} | 3 / ——.. LastDiv. 
| a Sa a Tn ——.. 
RUSTS. | | f£ a di £ 
American Investment Trust,| ‘ ‘ he 
| Limited, 5 % preferred...| £500,000) Stock /100 /1165/119 (1163119 | 1185 | 4 4 O119 (114 | 5 Sep.84) 5 Mar85) 5*Sep.85, 5 Mar86 
| Do deferred .........-00...+.. | £500,000 Stock |100 |1114, ayy 112 5 7 6113 eT 5*Sep. 84, 8 Mar85) 5*Sep.85) 7 Mar86 
. & Genl| 
gp nse ee ~ Pref| £500,000| Stock |100 |1144!117 1144 117 ; 1174 | 4 5 6117 1134! 5 Sep. a 5 Mar85| 5 Sep.85 5 Mar86 
Do deferred............... | £500,000} Stock |100 Bibs 1033; 1084, 109 | 5 10 8108 |101 | 5 Sep.84) 64Mar85| 5 Sep.85| 7 Mar86 
& Col. Gov. Trust, 
Pr ited, 59 a, preferred £1,202,455| Stock |100 |1214/1234 1214) 1235 1234 | 4 0 $124 |120 | 5*July84) 5 Jan.85) 5*July85; 5 Jan.86 
| Do deferred .......:s.++ss+«s. £1,106,755| Stock |100 |122x)1263/122 /1263) 127 5 10 — 120 | 5*July84| 9 Jan.85) 5*July85) 9 Jan.86 
ts Stock Invest- 
a prnreec 7 Pee abevesucies 000) Stock |100 |334x) 85 | 83) 833| 83 519 9 85 804) 5 July84| 5 Feb.85) 5 July85) 5 Feb.86 
| seunteipal Trust, Limited.. 4,289} 50 | 50 | 31 | 32 | 30 31; 31 |8 2 4 32 | 284) 3 Mar83) 34Mar84/ 3}Mar85 24 Mar 86 
Onna Seqettin, Limited a ae | 10 71 7H 71 7 it 7 3 d 741 6 | s*zulyssl 5 Feb.85) 5*July8s] 5 Feb.se 
—<A” eee eeceseeereseessess y j eb, u eb. 
ass Debenture Trust, L 50,000; 20 / 10 103x/ 104) 10 | 10 4 6 0 0} 103| 97| 6*July84| 4 Feb.85 5*July85 7 Feb.86 
Do5 % deb,, red. at 10 pm./ £1,000,000} 100 100 (110x)111 1109 {110 110 | sape:| |109 5 Aug84| 5 Feb.85| 5 Aug85) 5 Feb.86 
Do 44 % debenture stock £250,000 100 |100 |104 {105 hos 105 1054 | 4 5 9105 |102 | 4$July84) 44Jan.85) 44July85) 44Jan. 86 
path Zar A sh 50,000; 10) 10 | 33 io oi] | - | oi? ot 2 . 6 73| a esas ; as ‘wees 4 rae 
Do — 6 Bsh. 25,000 20 | 20 5 | 24 ug 84 eb.85 ug85| 6 Feb.86 
Railway Investment, . pref £1,700,000 Stock |100 95a 953] 943) 943) 94} {4 4 6| asa 945) 4 Oct.84, 4 Apl.85) 4 Oct.85) 4 Apl.86 
Do deferred neo £1,700,000) Stock |100 | 22 | 22 | 20 | 203; 204 | ? 16 4 243) 20 | § Oct. 84) 1 Apl.85| § Oct.85) 4 Apl 86 
lst Scottish American Trus 
: Samael, Limited...... £300,000} 100 |100 |175 Za il 175 | 173 | 4 U1 INT 6 hy 72\8 Ma oo 8*Nov84) 8 ana 
Qnd do, GO ..iscese.scecseees 5 100 |100 |180 180} (7791804, 180 | 4 11 6 /1804) 159 SiSep. 83 8}Mar84) 8}Sep. 
Sek dik, did <cidsnines-censed £400,000! 100 |100 |162 |163 161 1163 | | 162 | 410 6163 ieee 7hJu 4| 7hJan.85| 74Ju 
Submarine Cables’ Trust . | 109 109 | 109 5 11 O110 |1 6 Apl.84/ 6 Oct. 84) 6 Ap a 
saad 
——— | ee ee a 
| Sstiury egaunata RRIAGE {008 peal ae | 3 
& Iron, Limited ......... $/ 243) 27 | 254) ie ; 
Birmingham Rail Gavige | ‘. : i) | | 4 4 
and Wagon, Limit 103| 103 Ogxi 92 > 7 13 O 103; 93) 5*Aug84/10 Feb.85} 5*Aug85|10 Feb.86 
Do second issue ............ 34} 34) 3gx| 38 ls 5 3 34, 34) 5*Aug84/10 Feb.85| 5*Aug85|10 Feb. 86 
Do preference 6% ......... 114) 114) 11 | Lix 1034) 59 ¢ 114! 11/16 Augs4 6 Feb.85! 6 Augs5 6 Feb.86 
Bristol and South Wale | 
Railway Wagon, Lim. . 541 5 | 53, 5317 L 0 5i! 5/10 Aug84/10 Feb.85|10 Aug85 
oe Limited . 2 2 9 of 6 13 4 93/ 9 | 6 Aug.84| 6 Feb.85) 6 Aug85 
seeeeeeeeenseeesesseeeesonrere | §3 5 619 O 54 53) 6 Aussi 6 Feb85! 6 Aug85 
bes. ssa abiiGiabaseinidikete 24} 24; 231 2h | 722 6 28 286 Aug84| 6 Feb.85| 6 Aug85 
Gloucester Wagon Co., Lim. 6 5 5a) 5g | 5 19 65) 53] 4 Sep.84| 4 Mar85| 4 Sep.85 
Do 5th issue ..........++++ 24| 28 23] 923 776 24) 23| 4 Aug84| 4 MarS5| 4 Sep.85 
Lincoln Wagon & Engine,L. 33} 3| 38) 2§| 5 14 6 3} 317 Feb.83| 7 Mar84| 5*AugS4 
Metrop. Railway Gareiags | 
and Wages, Limited. 63} 53} 6| 6 | 6 5 O 8! 5410 AugS4/10 Feb.85/10 Aug85 
Midland Rail Car.& Wagon 43, 45, 43) 4) nil, 43\ 43] 5 Sep.84| 5*Mar85| 0 Sep. 85 
Woe Coeal Woe ook te’ voto | Gxt 2) 912 0... 6 Sep.84| 6 Mar85/ 6 Sep.85 
Nor ntra. & 
therham) Pee see eeeesreesces 163 153 154 15g 7 11 3 17 154 6 Aug84 6 Feb.85 6 Aug85 
Do 2nd issve ...-++..eeeeees 15 | 144) 149, 15417 6 9 153| 144| 6 Aug84| 6 Feb.85| 6 Aug85 
Do 3rd issue .......00-+++ 63) 63) 63; 6) 713 7) 68) 68) 6 Aug84| 6 Feb.85| 6 Aug85 
ee ees 34) 24) 3] 2b/ 8 0 OF 34 24/6 Augssl 6 Feb.85| 6 Augss 
a eine i 1} 1g) nil. 14} 1] 0 Aug84| 0 Feb.85| 0 Aug85 
Do preference shares...... 4} 3/ 3 3 ail 4/3 6 for 83 |3 for 1884 
Rail Rolling Stock 7 
Do 6%, pref., irredeemable 5h) 42, 5/ 5 0 0 53} 43| 3 Aug84| 2 Feb.85| 2 Aug85 
Do 8S eect. inredeomabl 104) 10 | 103} 104 | 27 0} 103! 10 | 6 Aug.84| 6 Feb.85| 6 Aug85 
Scotto’ Wamem, Limited ... vo |e | 44) 2. | 5 6 HY 44] 43} 6 Aug.84] 6 Feb.85| 6 Aug85 
a. — : 108) 108) 108 | 5 5 MH10}g) 108) 5h July84) 54Jan.$4] 5,July85 
© NeW share8...........+4s- 3H) 3Hi 4 ls 15 3 5hJan, 84] ShJuly85 





ij Sheffield Wagon, L. (1st iss.) 
Do (2nd issue) ............... 
Do (3rd issue) 
Do (Sth & 6th issue) 
Do (7th issue) 
200 Car & Wagon, 


een eeeeereeeees 
eebeee 
ee eee eeeeeeeree 


SPORE RR EO HEH O EH eH Eee EEE Eee 


oneal Wagon Lim. (ord.) 
Do 10 &% preference 
Union Rolling Stock, Lim... 
Do Preference 6 % ......... 
+; United States Rolling Stock 
j (1st and 2nd issues) . 
Do 6 % debentures......... 
Do 6% Aes Estate bds.,’95 


waeree 





Cee e we eeeeetene 


i} Do, do 3rd i issue B . 
Do, Gp 19606 €) oon isesick 


OTHER OOMPANIES 






Agricultural Hall, Limited 


124] 114! 12 
100 |101 |104 (101 |104 


. |105 


Aberdeen Commcel, (Incorp. 48 
Aberdeen Lime ............... 243| 2H 2H 
Aerated Bread, Limited ... 


6 Apl.83| 6 Apl.84 

6 ApL83) 6 ApL 84 

0 Sep.83| 0 Sep.84 

0 Sep.83} 0 Sep.84 

12 Feb.85)12 Aug85 

6 Feb.85) 6 Aug85 
13 | 114) 3*Aug84| 0 Feb.85) 0 
6)104 | 99 | 6 July84| 6 Jan.85) 6 


4 t8 54July84 








In liqujidation 

































5 Feb.85 
5 Feb.85 
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MISCELLANEOUS COMPANIES—Continued. 


ala (OF THE Last yrs. PRICESOF 


: idivs. yld.| 1886. 


Investor 


DIvIpENDS, 


OTHER 00M PANIES.—( —Cion, 


Anglo - American 
Electric Light cies 
tion, ited 
Argentine Sugar Estates,&c. 
Animal Charcoal Co., Lim... 
Arnott and Co. (Dublin), L. 
Arnott (John) and Co., of 
Belfast, Limited 
Asa Lees and Co., Limited... 
Assam Railway & 
Limited—preferred . 
Do deferred 
Do 6 % 
Assets lization, Limited 
Australasian Elec. Light,&c. 
Aylesbury Dairy, Limited.. 
B. Morris and Sons, Lim... 
Bahia Ctrl. SugarFactories, 
Limited 
Barnagore Jute Factory, L. 
Bede Metal & Chanioal. L. 
Birkenhead Brewery, Lim.. 
Birmingham Exchng. Build- 
ings, Limited 
Birmingham New Union Mill 
Birmingham Small Armsand 
Metal, Limited 
Blackpool Pier 
Do W. Gardens, &e. ...... 
Bodega, Limited 
Bradbury and Company,Lim 
Brighton Aquarium 
Do Preference 
Brighton Grand Hotel, Lim. 
Brill’s Brighton Baths, Lim. 
Bristol Coll. Green Hotel, L. 
Britannia Mills, Limited . 
British Alizarine, L. 
Brown, Davis, and Co., Lim. 
Broxburn Oil, Limited 
Brunner, Mond, and Co., L. 
Do7 % preference 
Bryant and May, Limited.. 
Do5 % debenture stock . 
Burnley Paper Works, * 
Burntisland Oil, Limited . 
Cannock and Co. , Limited... 
C. Davidson and ’Sons, Lim. 
Central Sugar Factories of 
Brazil, Lim.—preferred 
Do 54 % 1st mort. debs... 
Do debentures 
Cheshire Amalgamated Salt 
Works, Limited 
City of London Brewery, L.. 
Do 6 % participating pref. 
Do new ordinary shares.. 
City of London Real Pro 


City of Santos Imp (L.), pref. 
City Offices, Limited 

Do 44% mrt. bds,(1%sk.-fd.) 
Clifton Hotel, Limited 
Clifton Suspension Bridge... 
Clippen’s Oil, Limited 
Colonial Company, Limited 
Compagnie Générale des 

Asphaltes de France .. 


Do 6 % debenture stock.. 
Do — 5% debenture 


Culter Mills Paper, Lim. . 

Dalgety and Co., Limited... 
Do 44% debenture stock... 

Dalmeny Oil, Limited 

Davy Brothers, Limited ... 

Devas, Routledge, & Co L. 

illers, Limited 
Dublin South a 


9, 942 
13,700 
21,250 


£802,140/Stk. 
£327,000| Stock. 


£161,000) Stock 


3 | 33x| 33) 33! 
5 | 54x 54) 5 | 


10 | MS % 3 | > 


33) si 34 Sia 


| 
i has (G8 


135/135 hss 
43) 43 44 4 


P| { 


S-S Sa wo 


sy UB 8 
99 | 94 | 98 | 
e 63) 6] 
i fw! 
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crs or @ Dm: 
toh Oe 
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é! 
84: 
8 | 
5 | 
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oo Ct ee 
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— th 


18 


to 
mo or 


32 | 30 | 31x 
i: 
33 83 | 5193043 
|1254)127 '1254;127 | 
| 34] 38 33 3h 
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46 “a 


31 
j 4 
. } 


to 
on 


43) ‘| 


+ 
1} ye Bt 


254) 254, 25 | 25 i 
| 26 | 26 | 25% 254x) 
| 13a, 134) 134) 133 
173 174 174, 


32 iy ‘a 4h “43 
8h es I6fe 16 | 164 
4 woe | eee 2% 
1 1g. 


| 
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3 
a 
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48x 49 ae | 48 


aa 

5} 

| of 99 
| a7 | ‘ 
eo 
e 163 164) 
at | oan 


og 163) 


ry 9}! 8h 9 | 
101 (2 101 i“) 
| 33] 4| 33 39 
i , 74x! 78 73 a 
11 | 124) 103 124) 
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ey | 
| a 10 | 84) 10 | 
| 20 | 20 | 19 | 19 | 
} 2{| 2h 13) 2] 
1125{115 [110 | ja 


100 654) 67 aa 64 | 654) 
| 245| 325) 218) 2h 
54 bi 52) 54) 

100 1103 104 102 103 | 
7 | 20 21 | 20 | 203) 
223! 203 204 193, 192 
7| 441 5/1 4) 49) 
10 | 144 144) ves 144) 
10} 33 38 3 aa 
10 | ... 
uF ip. 
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a 
5 | 


| 


‘ |" 
s ise 


3 4 8 


Last Four. 
Rate % per Annum, including Bonus. 
* Interim. 


Resrv. & 
Bince.aft 
Last Div. 


| £ 
4%| 3) 0 Aug84) 0 Feb. 8s 0 Augss| 2 Feb.86 
62) 43) O Aug84) 0 Feb.$5| 0 Aug85j 2 Feb.86 


43 3 10% to Jan., 85 
43} 34! S§Sep. 84 S4Mar85) 84Sep. 85 84 Mars6 


6 8*Sep. 84 oa 8 Mar85 8*Sep. 85] 8 Mar86) 
140 1244 124Nov83' 124May84. 10jNev84. 15 — 


6} 4} Ge ai as di | 


a 
6| 99 | 93 6 Julys4 6 Jan.85| 6 July85 6 Jan.86) 
5} 7| 6} ..  |15for1884 ‘10*July85(25 Jan. 86! 


s| 1k <j)!24Marss 7hAug84|10 Mar85! 5 Awg8s| 

9} wes 12 Jan. 36) 
83| 74 7*Aug.84'7 for 84-5) 5 Mseoe 
55| 44 7 Dec.83} nil. since | 
5d 2 


53} 5¥/10 Dec.§2| 8 Dec.83/10 Dec.84 Taleo Se 


33 | 30 | 5*Sep 84) 9 Mar85 5*Sep 85 8*Mar86. 
4) # 74Jne. 82) 74Jne. 83,10 Jne. 84| 5 Jne. 85! 


3} 33 | 304] 0 Sep. 82) 0 Sep. 83) 0 Sep.84| 2 Sep. 85) 
G12 uy 8 Dec.82| 8 Dec.83| 8 Dec.84| 8 Dec.85| 
391 3h)... (4 for 1884/4 for 1885]... | 

‘i i ot 10*Jan.8410 July84! 0 Jan.85| 5 July85) 
48/10" Aug 83/10 Feb.84|}0*Aug84|10 Feb. 85) 


4; nil, | onil. nil, nil, | 


= 3 Feb.85! 2 Feb.86) 
6 Feb.83| 9 Feb. 84 64Feb.85| 4*Aug85 
.. | se | 34 Feb.82) 3 Feb.83' 3 Feb.84| 3 Feb.85 
43; 33] 2 Nov83! 0 MayS4| 3 Nov$4| 2 May85) 980 
see | Soe ta ni ail, nil. \dbt.7,462 
39 10 % for 1884 | 5 for 85 vee 
ig” iW 5 July84 5 Jan.85) 5 for} 1285 11,453 
| 258) 248/25 Dec.83.25 Ine. 84/25 Dec.84|25 Jne.85| 25,052 
134 13 7 Aug®4| 7 rebssl 7 Augs| 7 Feb 86! j 87 
173 12 Mar85)15*Aug85/30 Feb.86; 
oi | 5 Jan.85) 5 July$5| 5 Jan. 86) 
“4410 Mar.84/10 Sep.84/10 Marss 10 Sep.85, 6,1 
16 |20 Jne. 83 20 Jne. 84/20 Dec.84}20 Jne.85} 3,36 
0) 248 28 6 Aug84! 6 Feb.85; 6 Aug85| 6 Feb.86, 6,39: 
Sl... | oe (15 sam ae Oct. $4|10 Oct. 85) 21,75 


64*ulys3 4*Jan, a4} nil since.| 
; — a 





5} 4 


9§| 32Feb.$2'33Feb.83 | 3 Feb.84; 2)Feb.86) ... 
: hy is tof Augséils Feb.85 10" Aug85 16 Feb.86 
4) 49 | 46 {10*Aug84/14 Feb.85)10* Aug85 16 Feb. 86 | 106936 
ceo ais ry Feb.85/10* Aug85|16 Feb. 86 


6| 163! 163} 8 Ine. 84) 6*Dec.84 
6} 20 9 | 6*Dec.83, 6 Jne. 84 


140ct. 85) 

4| 94) 83] 18ApLs4 1gOct. 84) 18Apl.85| 14 et. 85 
4 Si 99 4hJuly84 4}Jan. 85) 44July85} 44Jan.86 
4 | 34! 6 Dee.81| 5 Dec.82 0 Dec 83 oe 
79| 34Feb.83| 33Feb.84| 3?Feb.85} 34Feb.86 
es 5 for 83)10 for 84/12 for 85) 

4} Jan.83) 5 July83| 5 Jan.84 nil Jan. 85) 


0| 10) 8 |3% for 81/44 for 82/84 fon §3|123 for 84! 
22 | 19 | 24Mar83) 3 Mar84 nil; since | 
13/No divide'nd — rede|m. after 74|paid on A.| 

0/115 |110 | 6 May84| 6 Nov84| 6 May85| 6 Nov85, 


i 
8| 683) 64 | 5 July84! 5 Jan.85| 5 July85 5 Jan.86 
| 231124 for 81)124 for 82 . _— = ‘Agh oa 
ct. 
Syl 5 és 5 4% 84 c 44De085) 
a for 82/30 for 83 :- jet - ote jalyss 
193} 6 July82} 74July83 uly 
| Be tls 5 July84 5 Jan.85) 5 July85 5 Jan. ~ 
5) 153} 139/18 Aug$4/10*Feb. 8515 Aug 85)10" Feb.86 
3 nil. nil. nil, |1/ Feb.86) 
.. (20*Apr84/20 Oct. 84)20"Apr85|20 Oct. 85) 146,648 


54,262 
8,164 


8 Jne. 85 6* Dec. 85. 
6*Dec.84| 6 Jne. _ 


‘8,000 
15,191 
3,963 | 


es 10% 


4 Oct.84| 5 Oct. 851 


440ct. 82} 2 Oct. 
4) May85 


44May84} 44Nov 





























































































































| 
' | se PRICES OF THE Laat yra | Paiceson DIvipenps. 
| Caprrat. Monta. Last ove. ae a: — 
: | —s ’ 2 “ye | Busi- | + Latest Last ane ‘ic are. & 
i NAME. ness : Rate r Annum, Including Bonus.|Blnce.aft 
® & of of Par. i to | : Done. Fa-nal = & pe * Interim. Last Div, 
f Shares. | Share = | 1S 
i ee — ee | | 
a OTHER OOMPANIES.— me ‘ga! Sal 4 6) Six] 3 (16 July26 July8316 July84'16 July85| 3,410 
ei Edinburgh Cemetery ......... 1| 1) 3x5) + ez 1 ots ¢ Z 6 ym sii 124 July82/124Fuly83 12)July$4 124July8s 2,850 
i EdinburghSonthn.Cemetery LP eal o al "|" 119"July82!12 July83 10 July8410 July83| 3,326 
Edinburgh Westn. Cemetery oT toe 354) 35 | 353) 303) 7 1 0} 88 | 35 |25for 1883224 for 8425for 1885 Jly*& Fek| 51,995 
if Eley Brothers, Limited ..... Ne a Bh ae | 3| | 2 Mar82| 4 Mar83, 2 Mar84| 0 Mar85| 8,78) 
ial Sageen ds Andealn. Coenen), oy S| oto’ ad) 13 1}'\98- 6 | 2| 14] 10% for] 1883, 10% for 1884)10% for 85| 
) ‘| English Crown Spelter, Lim 5} 5) 2 <r o 4] 2s jen oe ove ene ee 
a Exchange Drapery, Limited 10; 5) & | ae ae ke e me és me a 
Explosives, Limited ......... by) & ie . tase | eee | & Oct. $1) 7 Oct. 82) 240ct.83| 5 for 84 516 
Firmin & Sons, Limited...... 30 eal B13) 4G) B | aid | S| "S| 0 Feb.s2| 0 Feb.83! 0 Feb.84| 0 Feb&s|_... 
: | Flintshire Oil & Cannel, L. 50 tte Talal 11gi 11 | 31g] a1 | @ 6} 113] 103] & July84| 5 Jan.85| 5 July85| 5 Jan.86| 29,646 
L Fore Street Warehouse, Lim. 16 | 14} 1x 15 | 14 143} 148] 6 @ 6} 15§) 144/10 July84/10 Jan.8510 July85) 8}Jan.86) 15,469 
. Foster, Porter, and Co.,Lim 15 | 1OM14}x) lo 4) ws | oe | 9 Aug$4) 3*Feb.85 10 Aug85; 3*Feb.86 25,474 
: Frederick Braby & Co., Lim. 10 | 94. fe | ee | 4 er x a 7 Aug84| 7 Feb.85| 7 Aug85| 7 Feb.86 , 
Do7 % preference shares. 10 | 10} ... sil si | 304 | 5 14 6) 234) 19 7 os .  [l2for1885) 15,429 
G. Kynoch & Co.,L.Pref.Shs. 10 | 10 | 214 61, 6 "6 6 |016 64) 6 aes, Fie 
: General Hydraulic Power,L. 5} 5) 6} 6) 6) 68 
|| Girls’ Public Day School, 2) 5 Feb.83) 5 Feb.84) 5 Feb.85 5,649 
Limited, “Ay Saiitia ices = ; : | . eT nee 7 ¥ Bie rat 
Glasgow Coal Exchange, L. a 44 ~ 9pJuly83| 9iJuly84,; 9}July85 068 
Glasgow Royal Exchange... 50 | 46 | 93 . | 98 | S14 tf. © Spialys2| Sbtvly ey wuly " 
Glenboig Union Fire-Clay, a « 54) 58 74 for 843} for 85 778 
DRE a snessvaneisnsishhs 10; 9} 5$) 5} oR, 4. S18 *.4 luly84| 7 Ja 7 Jul 7 Jan.86 mes 
’ Goulding (\WW.& HM.) Lim. 10; 8 °F fe | : | 6} 63} 9 O GO 64 6) 7 _— 7 Jan.85) 7 July85) 7 Jan 
Hammond Electric Light & | i ss 5 May83) onil since ass 
Power Supply, Limited 4b4n: oi ts st st sn Augs4| 0 Jan.85| 6 Aug85| 6 Jan.86| 1,234 
q Henry Street Warehouse, L. 5) 5 i "931 93) 98! 26 | 23| 24| 4 Se 81| 4 Sep.82| 5 Sep.83) 5 Sep.84)__... 
Henry Wilkinson & Co.,Lim. 15} 5] 28 28 2h 8 Bal |. | 54| 48 . so July85 
Holmes Oil, Limited......... 10; 6| 5 | mi | nee | * 
H. H. Vivien and Go, L, - | | 85} 3 
A” Prof, Sha. ............ 10} S| 44 5) 4b 5 | 4412 8 6| 5| 4 Ro : oe Chek betas 
Howell & James, Lim. .. 5} 3h 3) ¢ 2H 3 | ™ 




















meteaeatemres| ft) 2) 2] ay ay Mh ys 2 9.) SEMA Cems meee Mel en 
Tobn Crossley & Sone, in| 1500001 15 | 10 ia i | 10g 10}g 11 le" él | 103 ot Augss 9 Feb 5*Aug8s 9 Feb.86 215,429 
4 ye Watkeat é Ganc| geoml "o| elim! la iis a clea on) If] 4 Auged! 0 Feb.8o| 3 Aug8s| 0 Febso “412 
fenerk OF, Limited... 10,000; 6} 5} 18 : 13 if Lye] ase lie 1i} as ce Sa a 
| MONEE ai derrionsdc) 25,000, 7 24 28 24) y air 7s 


2%} 231 4 Oct, 82| 4 Oct. 83| 3 Oct. 84 240ct 85) 5,978 

15 Feb.84/15 Aug84/15 Feb.85|!12$Aug85, 1,180 
5 Sep. 82 
7 Sep.82 


Sees 


5 Sep.83) 5 Sep.84) 5 Sep. 85) 


7 
“al 43) “4y “dy “4g 10S 6} 4g] “4 
” a ° * ” .t J rs a 4 7 Sep. 83) 7 Sep.84! 7 Bee gsi} 6,853 
9 



















































Sack W are 5581 (10 011 3) 2] 2 2 nil. 3| 2] 5*Sep.83! 7 Mar84| 5*Sep.84 nil since a 
Lishigs Eaten il oe wel @laonm le 50'| 504 | 5" of 50 | 48 10 Jee S210 Jne.831 124 Jue $4\I2}Jne.85| 152.287 
Linoleum Manufacturin ot 13, p 10 | 107 28 | 23 | 27 { 27x; 28 7 8 OF 2% | 6 oge 125 for 83 25 for 84/20 for 85, 35,270 
Lion Brewery, Limited = 11,119 25) 17) 38x) ... Do a ba 38 | 36 |10*Jul 8414 Feb.85 10° July85 i4 ones 
Sebemiemanibane, So) 25 | “Gludie, ia | il 13y ay | «23 9] 43 | 13 flovgetged te Feb-llo*Salyes|l& Feb.eo|¢100130 

o new sl t 3 pm.... 12,000, 10 2hx 2h 125) 12 6 15 & lk p , a 
Do preference 6 % ee 5000 20 | 20 | 27x) 28 | 26 27 | 27h 4 8 11| 2 | 26 DAs 7 ; nore aa ; renee 
Do debentures, 6 %......... £100,000) Stock {100 |... | we. fee | nee | one si mais pl.84) AP 

Liverpool Adelphi Hotel, 10,000} 10| 5 iy 64 63 G3 63) 414 63| 6}) 5*July84, 9 Feb.85 5 wored 7 Feb.86 ett 
Liverpool Ex WF casupbet’ 20,000; 20 | 20 | 30} 303) 30 | 30 | 308 | 4 5 6) 30g) 294 i apes Tne oe t sce "523 
Liverpool Loan, Limited... 1,894 7 ssw Tidus 1 welt. © deat Be Sites vail o e ug eb. 

Liverpool Nth.Shore Mills, 8,000, 20 | 20 | 204) 209) 203, 208 205 | 4 17 m _ 0 Jan.84) 0 AugS4/ 5 Jan.85) 5 Aug85) 49,996 
Liverpool Storage, Limited 9,000 5| 4] 3} 3} 2} Sf 2th. 3g; 2 fee ove ons ose vee 
ie oo ~ 27 15 | 15} 17 | 17 § 144 seal 16 10 | 184) 144/134Sep.84, 6§Mar85) 6§Sep. 85) 0 Mar86 

tlass, Limited ......... ,006 7 sj, 2 ‘ » 54 \ " 
Do 6 % preference, 1875... 2,000) 100 | 45 | 44) 45 | 43) 44) 4845/6 2 9 45) 43/6 July84 6 Jan.85| 6 July85 6 Jan.86)_ .. 

pa Stereoscopic, &c., L. 18,000 5| 56 | Gt... 1908 Os... on ove ond 8 Mar86)_.. 
anchester Bonding Ware- 

housing, Limited ohbsd 12,500, 10] 3] 13] 2) 1g 12 2 | 4 0 ‘ 2 | 13) 2hApL84) 24Aug84) 2}Apl.85) 2jAug85,_.. 
anchester Commercial] 

Buildings, Limited...... 12,5003 10) 5) 8} 83) 8 ax! 8t|5 9 6) 83) it Sh July84| 9 Feb.85| 84July85| 9 Feb.86|_ ... 
De Meh sialic iciemdec' 12600, 10) 4 | 435) 418 Atettex, 5) | 5 14 6) 54) 4B) GhJulyS4| 74Feb.85 GhJulySd) 7hFeb.86)  .. 
DIA iisccsskicbiiaen.. 12,500 10 | 34} 24) 24) 2% 2ix, 22 | 5 18 5] 26) Dy! AgJulyS4) 5yFeb.85) ABJuly85| SpFeb.86) 

marrage at gry Exchange| £297,000) Stock |100 a y of 180 c 181 | 4 3 0182 \180 Taner 2 sok acc a2 Wot ee 11,7 
artin, Hall, ., Limited 1,500; 100 | 66% 79,79 | 79 |6 6 6, 82h) 79 | 74 for ‘or or 4 for ane 
Max Greger, Limited—pref| 100,000, 10 | 10 i) is a 4; fe} nil, te} | 8*Jan.82| 8 Aug82) 8 Jan.83inil. since. — 
Maxim-Weston Electric, L.| — 200,000 4 § 8 re | £16 OO we oe oes oo 74F eb86 158 
McBirney & Co., Limited ...| 11,576 5 | 5| 39)... |... | 33x! 33 |6 13 6)... | ... | 6 Sep.84) 6 Mar85| 5 Sep.85| 4 Mar86) 4,158 
MeKenzio (Thos.)& Sons, L, A174 10 em 45) 4) 4y5| 444! 4 22 4 At} 40) 4. Amesd) 0. Febas fo oa ae Sos 
editerrsnean Hotel......... 926 BE one! poh och ¥ eed: 200 chi bine. i uly8: an. u ’ 
Midlothian Oil, Limited ... 10,000, 10) 8} 1) 1 ae tak 18) ts In | Liquidation. ‘a 
Milner’s Safe, Limited ......] 14,000} 10 | 10 | 15 | 453) 144) 15 | 154 | 5 “O 6} 154) 14 |10 Ang84) 5*Jan. 85/10 Aug8b) 5°Jan.86 15,17 

Muntz’s Metal, Limited .. 26,905; 10) 53) 63 6 5h Gi 6t/ 8 16 O 7 | 5}10 Apl8410*Sep.84)10 Apl85)10*Sep.85)| 
Do all dae nebaceptihishesceb’ B,080; =10 | 10 | LOZ 105; 10, 107; 105 | 9 6 G) 12} 10 lio Apl. 84'10*Sep.84\10 Apl 85)10*Sep. 85 
— oO eee COENEN 7 | 5 Mar85 7,391 
ambers)Assurance,L.| £117,600, 100 100}... ) 0) 0.5 0. ‘ iia 5 Sep.83| 5 Mar84| 5 Sep.84 ar , 
M. Oldroyd & Sons, Lim....| 60,000, 10| 8| "| “| jose | ere Jo see | ses | ove | 6 Feb.82} 5 Feb.83| 5 Feb.84| 5 Feb,85| 50,000 
National African, Limited 66,675, 10) 2/ 13) 18 1h 18) 14526 20 O 18\ B15 Jne.84/10 Dec.84|188Jne,85, 0 Dec.85| 1,099 
yeast east] tad "2 |S il “il i) $Y alo 9 oil Monod aed aled Sa] 
na e@ Deposit, Lim. 46 0 Ov ov 
Native Guano, Limited...... $4,865 5! 5| 3h| 33| 3%) 34} 3,4) wil | P 34} nil. art tL nil. vs 
Do new shares ............ SOE BL US cb wend se | dt cen) WR edt cee nil. nil nil. 2 
16,000, 10) 8| 8} 84 8) 8 8B) we | BH Bf ow 6 =| 6 Now8s| 9,278 
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et NAME. 


xvnaeceiateantamemuaiamamemmameapinmninataiiie 
OMPANIES—(C 
Ration Limited ......... 


New Civil Service Co-opera- 


tion, Limited ............ 


New Westmnstr Brewry, 


Do 6 &% preference ......... 
Nobel’s Explosives, Limited 
Norton, Brothers, and Co.,L 


Nottnghm Manu‘acturin * 

Oakbank Oil, Limited . .. 
Oldham Brewery, Limit ‘. 
Patent Nut & Bolt, Limited.. 


— Shaft & Axletree, L. 
Bek preference ......... 
Patent oe ened Granary, 
Pawson naa Co., Limited ... 
Perry and Company, Lim... 
Do 5 &% preference ......... 


Phospho-Guano, Limited .. 
Phospher Bronze, Limited... 
Do 


OOOOH EERO e ee eee eee eT eee 


Pilson, Joel &c., Electrie ... 


Price’s Patent Candle, Lim. 


Public Works Co. of Egypt 
Pumpherston Oil, ‘‘A”...... 
R. Goldsbrough & Co., Lim... 
Recife Drainage, Limited, 

5%debs red by draws 1903 


Richard Hornsby & Sons, L 


Do 5% debentures......... 


Do 6 % preference stock. 


Rio de Janeiro City Imp., L. 
Do 5% debentures ......... 
Dob % pater caalde 

er Plate Fresh Meat, Lim. 


Robert Campbell & Sons, L.. 


Royal Aquarium & Summer 


and WinterGarden, Lim... 


Do 6 &% preference ......... 
Runseane and Alkali, L. 


Rylands and Sons, Limited .. 
DRI incksscotcesnaceessani 
Sh PL, di netishc de 


Samuel Fox & Co., Limited 
Sharp, Stewart, & Co. Lim. 
Sme ley’ 4 Hyd. (Matlock) L 


Smith, Garrett, & Co., Lim. 


Do preference piciidimernsoees 


arden, Limited ......... 


Spratt’s Patent, Lim.......... 


Staffordshire Wheel & Axle, 
Limi 


Te CR eee eee tees 


Swan UnitedElec. ene 
= ee and Ca teen 
Thomas Adams& Co.,L., Prf. 
Tramways& GenralWks., L. 
Truswell’s Brewery, Lim... 
Union Plate Glass, Limited 
United Asbestos, Lim., “A” 
Do “B” deferred cai 
United Horseshoe & Nail, L. 
Do 8% preference .. 
United famens & Vorwohle 
Val os Po bidsbels 
e Travers Asphalte 
Paving, Limited ......... 
Victoria Pier & Promenade 
Hotel, Limited 


eeeeeeees 


TORO ewe ere eee eee 


per ci cinetitiininmd sein 
Watney & Co, (Lim.)5¥ debs 
Webb (J. H. )and Co., Lim... 
Westfield Oil, Limited ...... 
West Lothian Oil 


Westminster Palace Hotel,L 
at s Paraffin Light and 
te pated Limited... 





| Par. 
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MISCELLANEOUS COMPANIES—Continued. 
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| 10 | 123) 12f 124) 123] 
10 | 11g) 10g) 1g 11) 
- 1004) 101 7 (1004) 


1 qi | x 54 
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‘ 6h] 62 6} 64 
5 | 53 44 5 





10 1943! 24/1913, 203 





: 5 5 5 53 
OF it at act 
5 | 844) 89\ 8H! 8h) 
10 | 20 | 20 19 | 19 
7) at. 
10} 8 "| > ; 
mi . 
| 6 | 5ax\ “sd 6 


} 





| > 
100 |100 | 793! 81 | 78 | 794 


7 | 56) 53} 54 58 

A ye ee Pee a 
100 |100 | 964) 

25 247) 26 | 247 26 | 
100 {100 |103 }104 {103 104 
100 |100 
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33; 2 3a 
43) 

158} 153 153 
13 1324! 
19 | 194) 


158x| 
13x: oe 

| 20 | 

e Fics | 
152 1533) 150 | 150x) 
| 194 | 20 | 19 | 195) 
84) 94; 8§ 93x; 
53} 54) 5 | 5d 
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e | m0 





sn 
| 8) 
b “63! Ot ia 

i 43) 


il ay 









103 


83! 103 114! 108) 
FE seb vee | vee! 








Last yrs.) PRICESOF 


Investor a 
- jat Latest} # | 3 


*|PerCent. Ss Ss 

















6 Jalyssi 5 Jan. 86 
5 July85) 5 Jan. 86 
6 July85| 5 Jan.86 
4} 0 Ine. 82| 0 Jne. 83) 0 Jne. 84) 0 for $5 
5} a 24Jne.84; 0 Jne. 
$4) 0 Mar82| 0 Mar 


10 Nov.84/10 May85 


6 July35| 6 Jan. 86 
_—s 1T4Mays4 nee 
Dec. 85 


4} 6 July84) 5 Jan.85 
114) 5 een 5 Jan.85 
6 July84| 5 Jan. 














6H] 8 July84) 8 Jan. 
6 JulyS4| 6 Jan. 





| 5*Feb. $31 10 Aug’t 5 Feb 5 

- }11}Dec. 83 i Jne. 
15 ApL85)15 July85,15 eet 
10* Aug 84/10 Feb. 
‘t 24Sep. 82| 0 Sep. 83| 5 Sep.84| 5 Sep. 85 
5 Aug’83} 5 Aug84} 5 Aug85| 5 Fe 


10* Aug85 10 Feb. 


6jJaly84| 6}Jan.85 
* 4 ha’ Mar 6*Sep.85 14 Mar 86 


as 


w. {10 Feb. §2)10 Feb.83 


3 164; | 15 oyMarss | 74 eb. 86 5,970 


1 }10 Apl. 84 10 Oct. 84/10 ApL85 10 Oct 85 121,616 
5 July$4| 5 Jan. 


a 6 Dec.84) 5*Jne.85 | 8 Dee. 


S& Dd 





po 





| 7 Aphs4 5*Oct. 84 


Se 











s) 


nil. 
i s*Aug8s 3 Feb. 86 








<2 


Sue 


Sod 


| 168) 1542 *Aug84| 5 Feb.85/2}*Aug 
r vape ee 5 Aug 


1150 8 Sep.84/10 Mar8520 Sep. 85|10*Mar8¢ 
19 | 0 Mar84) 5 pa erlis Set. Sep. 


ao 


19 | 5 July84| 5 Jan. 85 5 July85 5 


LR, ELLE SD ELLIE SATIS EC REM S  —om  r 









— 83) 24Feb.84 


4) 5 Jan 83 5 July 
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BRITISH, COLONIAL, AND FOREIGN MINES. 



























































































































































































































Last yrs.|PRICEs of, 
“oe Seid oe yld| 1886. 
piaiiees : vestor |-———_——— 
+ as | Busi- lat Latest] @ | Last Your DtvipEnps. 
MINES. ness : 
£ 
imi my ot) tl yy 1885.|1/6Sep., 1885.2) Mar.,1886, 
Akankoo Gold, Limited... | 2 |815 0 2} 1§'1/6Sep.,1884./1/3Mar., P, 
Alamillos, Limited ......... " 5, z . 21 ai 8} ¥i1/ Nov. +» 1872. 1/ May, 1873. 1 Mee, 1875. May, 1876, 
. ioe and Tirito, Lim . 1 hl & i } fs) os 
aon ia” i 25) 24) 14) 14 i wll 4 2 : 6%p.a.,Feb.83 
in 9 S4TTTUIUOG one eee a } 
Arizona Copper, Limited.. % A * # 4 nil. fs} 3 ose 
Asia Minor Mining, Lim.. 1/2M 
o| es} # HW Hoa wie | we piicinehdmaae | p57 piee.100 
OE vccciint a docsiscointe ~ ‘ “2 ay, ov. : 
ee ene cee! a Met at al ds Ps 10 11| 14) 14/2/ June, 1884.|2/ Dec., 1884.|2/June, 1885.|2/ Dec., 1885, 
reese re 1/ April, 1883/1/ Aug, 1883.|1s Aug. 1884, 
gee er ey ae ee 4; 4 / April, & 
California oe —. ae 1 il a 
adian r & Sulp n 
" Limited cer ceoecen : a os Ay 3 27 |S 0 S| 28 | 93 Lo/June, 1885, 10/Sep., 1885.|7/6Dec., 1885.|5/ Mar.,1886, 
Cape Copper, Limited .. 10 : aa] 33) 131 3| 3 | mi | 341 1 e 5] April, 1881. lo/Aug., 188]. meen: 188), 
Case Bren Onpper & Fin) Panay Ay i i ae ee 
Chile Go ming (New fel del - al. oo nil, 16| 
Chontales, Limited ...... 1 1 $} x 6 'P 63} 6 Saws Clompany 
Gola Gaked Limited a 5 i ) a 2 of nil, 3} 23/1/6 Jne., 1872. 1/6Suly, 1874. 3/ Jan., 1875 |1/ May,1883. 
Colorado Uni mit Re | 7/6Jan., 1873. 
Cook’s Kitchen (Tin) 53| ; 203 | nil. | 93! 8 |10 April, °72.|12 July, 1872,/15/ Oct. °72.|7/6Jan.,187 
Tioga ....0.ssesssesee eool “a | ayin]| 311 33/31 3'| 3] 673 4] 34] 3 |1/ Jume,1885| 1/Sep’,1885/1/ Deo, 1865 l/ Mar. 1806 
Copiapo, Limited ......... 4| 3/ ‘ | | | 
DevadlaMoyarGold Minin { i. q| Le a i cs 
Limited... ses = At | i i i Bok! | ofl 3\ey ren” 1890,/10/May,1890.'8/ Sep, 1890,6/ Dec. 1880. 
t - | 
elocntindione cat Tin 98 | 91 99 | 9) | 93 | 98 | 47 499 | 76 |16/ Feb.,1885/21/May, 1885)30/ Sep., 1885.|35/ Jan.,1886. 
Camborne) ............ 38 s| 1 uf mr =e 5 
DonPedroGold Mixing L. 1| 17/6 4) % 2 ye "| nil % ts 
| a 9/ July, 1867.|2/6July,1871.|3/ April, 1872.|2/ Oct., 1872. 
East Caradon ............... paae| 4 "| a ¥s _ md, | | Bh Feb 1871 \12/6Ag. 1871. 1jedaly, 1874 es 1874 
East Pool (Tin & teeenes 9/9 | 47 | 47 | 464) 46} 46) | 436 9 474 . iy Nov.,1884/19/ Pee 20/ Pls 
Eberhardt, Limited ...... 1 1) 3 4 6 a nit, 4 oe 
Do Preferred ............ 1 T | se | oe vee | eee | ove oe vow | tee | 
| gal sal’ oe 9 9 6] 4}, 34/2/10Sep.,1884/2/10Mar., ’85.|3/3Sep.,1885,|4/4 Mar.,’86. 
Fortuna,Lm.,Lead (Spain) 2 2| 33 43) 33 4 | 4 | | 2\1/ Dec., 1882.|1/ April, 1883.|1/ Dee., 1883, 
Frontino & Bolivia Gld, L. 2 2 | 3/ 8) | 4 x ees 4) Au Joly, 19821 D ril, 1883./15/ Apl.,1884./8/ A ril, 85. 
8} 43} 431 4] 43) 44)9 8 5} 4} /Ap i” . 0 Feb., 1879. 
General Mining Assoc., L. 8 1” siz 1/Aug. 1876. 6d eb., 1877./6d Feb., 1878. 
Glasgow Caradon, Lim... Bee) eet 2? et ae 6 10 | 94|5/ ApL, 1884|5/ Oct., 1884.|5/ April, °85.|5/-Oet., 1885. 
Great Laxey,Lim., Lead... , ‘ P 4i| "aal a at 43 11 2 3 4) 4815 5 Dec.. 1883,|5/ Suly, 1884.|5/ Dec., 1884.|5/ Oct., 1885. 
Green Hurth, Limi tog | 2 | e 2 Bie e 
Geeniale. Limited ...... 1 A pear times a ee se wy “s ot 2/ Oct., 1881.|2/ Mar., 1882. 
Gunnislake (Clitters)...... vv | 2/2] | Ye) Ye) we; te) we) mil. i | 
} ‘ 
Huntington Copper and : 5 29 .»°75.| In liquida}tion. 
Sulphur, ine 10| 10 i a a)... | nil. Pr 24 ZAug.,'74./24 7% Feb., "75 q 
Indian Consol. Gold, Lim. 1 1 1 1k) 1,1) 1 nil, 1g, 1 ° . eve - 
"in tide Gld. Min- 1 1] + , 3| va va} nil. 4 8) (reconstrucited as Glenr Companly, Limited. j 
peccececccevece I i 
ree eo 10} 10/| 68 ut 6 | 64) 64 | nil, 8g 6 | 
i Tn liquijdation ee 
Gold Miming, L. 1 1} F} Dt oe te} nil. A ts 7d Mar.,1885.(6d Sep., 1885 
Killate Slate Co, Lim... ‘ } 1; & ' f Hx) i767 i] §/43d Apl.,1884/6d Sep., 1884. To 
Kimberle orth Bloc i 83|10%pa July83. 
Diamond Mining, L. 10/ 10) 14 13) a! Bt 17) 14 fon 10%pa Dec. 82)19/paMar pa 
LakeSuperiorNativeCopL 1 1 ae | nes In liquijdation 
La ae & _—— ‘ il al a Ja , ts , rm 
ing Company Lim | 3 31| 9 1883.'3/6Oct.,1883. |1/6 Oct.,1884.|3/6 Sept., 
vocccee poeta eee sevens 6 6 | 345 34 24) 25 23 € “a 9 a. tys 1884. 3/6Mar., 1885. 3/6Sep., 1886. 6/oMar. 1886. 
Linares Lead Mining, Lim. 3 3) 43) 53) 43) 52) 5,8) 8 a 6 P- 
Lisbon Berlyn (New)...... 1 We BOW dh he i ¥s a ia ion 
2/6 Apl.,1872.|2/6 Jly,1872.|2/ Jan., 187 
Marke Valley ............... 000; | 8) Xe Mel oH 8k] mil.) te} 4)3/ Jan, 1872.2/6 4) Oct.,1885 
Mason & Baty, Limited.. 10; 10/| 9 7 83} 9| 9%) 613 4 98 8}/15/May,1884.'8/*Oct., 1884.|8/ May, 1885. i ef 
Minera Mining, Limi: 2 11883. * 
ining Co. of Treloal | 7/1 1}, ij 14 1 80 O 1 1a loge iy 1884 /3Jane 1885, 1) yale 1885. tea , 1886 
aston sineeniiailitnmess 2 2; 4 54! 4) 58 54/2 15 9 5h 33 od sdSept 1884./1/6 oe 1885, |1/6 — 
Mysore Gold Mining, L... 1 1| 7h 78 3 | 73, 78) nil 72) 6 
New Emma Silver, Lim) - 10 10 | we} 63 ry i 2 nil. a 3 ae oe a) a sii, 1985. 
eee eee i es! 4| oe 2 at a oh ei <n 5/ - 
New PotosiCo, Lim.(o y:)| 430,000} 1 : | we) 4 4 2 * n ee doe om 
wih Hleadediean’ ht od ak es 7/6Mar.,1880.'2/6 May,1881.2/6Nov.,1881./4/ Nov., 1982. 
ND cnieahdnxcrerco a _ 2 ot Oe Poe ce | ie “a vs s 
met ie : 23 | .. | 3] 2318) Aug., 188313) Nov., 188312/ Feb. 1884) 2/May,1 















evsseeesedenens $| nil. | gl 2)  ... (2/6 Mar.,1867/1/ Nov., 1867, «»» 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


_inseniiiesiiieaiaiomaivn. 

Pontgibaud Silver Lead 
Mining and Smeltin, 

Port Phillip and Colonia 
Gold 


Copper, Lim 
Do 6 % debentures 
Richmond Consolidated 
Mining, Limited 
Rio Tinto 5 % mortgage 
bonds, 1880 [£|2,329,320) ... 
Do 5% 2nd Mort......[£)1,185,180/100 
Do shares, Limited 325,000; 10 
Roman Gravels (Lead)...; 12,000} ... 
Ruby &DunderbergConsol 
imited, 1885 101,182) 1 


St John Del Rey, Limited) £253,000) Stk 
Scottish Australian, Lim.| 120,000 

Do new shares 
Sierra Buttes Gold, Lim... 

Do Plumas Eureka, 

1872 

South Caradon (St Cleer) 
South Condurrow =. 
South Wheal Frances ... 4,500} .. 


Tin Croft (Illogan) 6,000} ... 
Tharsis a & Copper, 
Limite 587,330 
Tocopilla Copper, Lim. ...| 100,000 
Tolima, Lim. ‘‘ A shares”} 20,000 
| Do B shares 6,000 
United Mexican, Limited! 125,190} 1 


Van, Limited (Lanidloes}} 39,000) 10/ 


Wentworth Gold Mng.,L.| 80,000| 1 
West Basset (Illogan) ... 6,000) ... 
West Kitty (Tin) 6,000) ... 

West Wheal Seton (Cam- 
borne) 2,400) ... 
Wheal Basset (Illogan)...| 6,144! ... 
| Wheal Agar (Illogan) 6,000) ... 

| Wheal Crebor (Copper), 
Tavistock 12,000} ... 
6,000) ... 


_. Agnes 4,295) ... 
Wheal Peevor, Redruth... 3,000) ... 
Wicklow Copper Mine ...| 25,000) 24 


Yorke Peninsula, Lim.... 
Do 15% preference 


a Kitty (Tin) St 


\Last yrs.| PRICESOF 


} 
ness 


Bene! 
Pe 


1g} 2/ 13) 2 
| 2h) 573) 524) vid 
| 4} 43! 43) 4} 


| { 
100%|1004'102 11003 102 
100 | 914) 94 | 914 94 
10 | 11g 13 | 11 12 
7i} 54} 54 5 | 5 
16/{ 3 


' 
100 | 874) 
1] 3| 
4) 13) 
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100 
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. 
t y3 
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2 
2 
1 
7/5/7 
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ae 
or 
om 
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ste 


© orci bo 
om 
© bo oo 





~ 
o 
to 
Saal 


16/ 
9/2/4 


12; 


OO 
etna 


193 
9114/10) 
19/6 | 


or 


2/4/ 
15 


St 12/ 


13/1/ 
2} 











Name, 


Barcelona Tramways \Feb. 
Belfast Street Tramways Mar, 
Birkenhead Tramways 
Bordeaux Tramway and Omnibus 
Bristol Tramways 
Dublin United ramways 
Edinburgh Street Tramways 
Glasgow Tramway and Omnibus 
Imperial Tramways 
eeds Tramways 
Liverpool Traiaways 
London Generai Omnibus 
London Street Tramways 
London Tramways 
North Metropolitan Tramways... 
Nottingham ramways 
Provincial Tramways 
Southampton Tramways 
ramways Union 
Vale of Clyde Tramways 


Current Traffic. 


To Date,,To Date, Inc. (+) 
1885. ‘Dec. (-) 


£ 
5,686 |- 
7,702 |+ 


22,441 |- 
6,310 6,593 |- 
19,959 20,172 |- 

| 14,886 | 15,395 | - 

42,110 |- 


29969 


| Rae: | Investor 
| Busi- |at Latest 





| Last (divs yld.| 1886. 


Last Four DivipEnps. 


| 
s)1nna7an =A Dec.,1880!14/4Dec.,1882/11/3Dec.,1883 
F, al Oct., 1878 1/ Mar., 1879|1/9 Mar.,1880|10d Feb.,1881 


2 | 4 z Zi er wh 
0} 574) 50 6% Sep., 1884.6% Mar.,1885'6% Sep., 1885.|6% Mar., 1886 


, 43 4 3 May, 18895 Aug., 188355/ Dec., 1884/5/ Dec., 1885 
} | 

6/102 | 99} 5% April, 1885.5 % July, 1885,5 % Oct., 1885| 5 Jan., 1886 

0} 94 (894x/5% April, 18855 7, July,'18855 % Oct., 1885) 5 Jan., 1886 

9} 13 108|16/ May, 1884)10/ Nov., 1884) 6/ May, 1885) 6/ Nov. 1885 

0} 5} 43/5/ Nov., 1882) 5/ May, 1883/2/6 Oct., 1884 2/6 July, 1885 


vs} 2 ove 


~ | 974) s7y)t0spa De.’80 0 June, 1881)10$p.a. De.’81)10§ p.a.Jn.,’82 
0| 3| 2420%paMy1884!20%p.aNov’84 20%p.a. May85 20$p.aNov’85 

6) 14) 13)20$p.a ov’84'208p.a. May85'20% Nov.1885 Res. £45,084 
} 6) 13) 46d April,1884/6d Oct., 1884/6d April,1885}6d Oct., 1885 


0 | 32/ April, 1884 1/6 Oct., 1884,1/6April, 1885 1/6 Oct., 1885 
| 8 In liqujidation. | 

7/ Oct., 18845/ Jan., 1885/5/ Aug., 1885'3/ Jan., 1886 

10/ Aug.,1879}15/ Jan., 1880/12/April,1880|10/ July, 1880 


5 
6 

6 |5/ May, 1877|5/ April, a Aug., 1881/5/ Dee., 1881 
43,'253 May,1882'274¢ May, sari May, ’84/202 May,1885 
33'5/10 Sept. 84.5/ Nov., 18845! Jan., 1885)5/ Jan., 1886 
2 |4/5 July, 1884/5/10 Sep,1884 5) Nov., 1884.5; Jan., 1885 
23/1/8 Oct., 1864/2/6 May, 1884/2/6Nov., 1884'2/6 Aug., 1885 


1}) és | eee oad | 


. First dividend,) 24 % Dec., 18/84. 
3 (5/ Oct., 1881,6/8 Jan., 1882/6/8 Apl., 1882|12/ Aug., 1884 
74 10/ Mar., 1884/12/ July, 18848 Nov., asa ¥ Mar., 1885 
4 |21 June, 1872/2) Aug, 1872)1/ Oct., 1872)15/ ApL, 1878 
5 |14/ Aug.,1875/14/ Aug., 1876/12/Aug., 1884 2/6 Aug.,1885 
19326 Dec., 1884/26 Mar. 1885 5/ June, 1885 7/6 Aug. , 1885 
141216 Nov.,188212/6 July, 188%/2/6 Nov.,1883/1/ July, 1885 
| 16 '2/6 Dec., 1884 /2/6 Mar.,1885 5/ June, 1885 10 Dec/., 1885 


3|10/ Feb., 1880'5/ Jne., 1880/2/6 Sept.,1880)1/6 Jan., 1881 
9/10/ ApL., 1881|6/ Aug., 1881\5/ Nov., 1881/4/ Mar., 1882 
¥s.5/ April, 1869/5/ Nov., 1869'2/6 Nov.,1870|2/6 Nov., 1871 


ts ove 
ve eee 





| \ In liqui dation. 





TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
Anglo-American.—None since July, 1881. 
Direct United States (L).—None since August, 1885. 


Cuba Submarine—The receipts for the month of February 
amounted to 2,750/, as compared with 2,730/ in the same month of 
1885, being an increase of 20/. The receipts for the two months. 
amount to 5,600/, against 5,743. 


Direct Spanish—The receipts for the month of February 
amounted to 1,576/, as compared with 1,442/ in 1885, being an increase 
of 134/. The receipts for the two months amount to 3,262/, against; 
3,198/. 

Eastern.—For February the receipts were 48,814/, against 61,7842 
in the corresponding period of 1885, showing a decrease of 12,9700, 
The receipts for the two months amount to 106,131/, against 119,033¢ 


Eastern Extension.—The receipts for month of February, which 
amount to 33,688/, show a decrease, as compared with last year, 
of 6,426. For the two months the receipts amounted to 73,387/,, 
against 84,258/. 

Great Northern.—During the month of February, the receipts 
amounted to 18,8002, making a total for the two months of 38,680/,. 
against 41,200/ in 1885. 

Western and Brazilian.—The receipts from October 1 to 
March 5 amounted to 55,696/, as —— with 65,4227 in the 
same period of 1885, being a decrease of 9,726/. 
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HOME RAILWAY TRAFFIC BSTUR BE: 





Total 
Last | 


Report. | Months. | Powers. | Expend.| 


In Past | 


Total | 


Six /Avilable Est. of Ist Half, 


| 


Estd. frthr. Expd.| Traffic |Miles Open i in| 


tan et 


[March 31, 1886. 


— 


 s csieeaenestalemeaanennaiimidinadll 
A oe oo ie 
| 3204} 257,457, 


18,880, $1,744 


| 
| 


3,782, 280,893 53,375. 233,216 139 


} 240,204)1, 483,6701 483,670)1 1652,679 1,043 | 1,036 Great Eastern 
1,775,537) 951 


3) 206,848) 1,052,975 1,973,827 


394 367/5,872,006 1,968,305 3,715, 742 2,354 


39,954,810, 687 3052, 850,098 2,402,597 1,805,923 "4964 


178}! 


1884. | 1886. sons] 16 | 


1784, —_ \Mar. 14) 
139 'Furness 1 4, 


a ee 


943 Great Northern..........:0:sscceesersersernennnsners maieet 14) 726, 298 | 
2,299 }Great Western 


'4964|Lancashire and Yorkshire 14) 713,453) 


14 613, 13,567 


29,293) — 
97,950) - 
606,831)+ 
725,755) + 


141 375,790. 1,451,670) - 


737,934 - 


94,428, 706) 
27,462, 598, 
23.351, 908) 
26,237,498. 
1,978,329! 
26, 552,825) 
857,486) 
10, 99} ,312) 


7,474,531 Cr188049 1,198,531 


76,011,249) 
57,966,586; 
3,984,268) 
7,911 497) 


780,129)7,265,779 3,691, senor peet 1,801) 1,784 


550,729\3,334,614 465,000'1 356,860. 8363) 


69,666, 1,269,605, 530,307 959,530) 459 | 


438,715, 1,146,423 838,650) 559,618) 175} 


185,599) 


422,700, 690,000, 69,126, 57 
130,681)5,109,733, 864,7 


902, 903 2903 


7984) London and South- Western 
455 |London, Brighton, and South Coast 
175} ‘London, Chatham, and Dover 
49 |London, Tilbury, and Southend 
2903| Manchester, Sheffield, and Lincolnshire ............ 


jLondon and North-Western. .5.,.cccccccooscccsescceses 


4,545, 17,314. 54,782, 414 
75,95013,375,414, 789,500, 308,274, 213 

631,260| 205,309 13| 13 
610,517|3,869,377 3,869,377 3,523,069 1,2704) 1,263 
282.732 3.858,831, 979,462'2,954,005 1,536 | 1,536 
19,560, 276,877, 15,600 239,764 12| 12 
18,609, 102,435 12,500, 325,307 312| 312 


41}/Maryport and Carlisle 
194! Metropolitan 


\Metropolitan District 

Midland 

North-Eastern 

a Ta 
North Staffordshire 


141,717,591 }1,765,319) - 
14 483, 483,428) 
Soa 340, ne 


0 “22.202 
14) 334,738. 
1 20,476) 
14 134,519) 

aa 


eae 
22,373,556 
3,17 9,017, 


39,558; 289,070 20,100; 83, 162, 63 
49,850 4,283,398;2,799,637, 990,176 406 
ey Dr93,545 74, 600, 405, 357) 93 


63 |Rhymney 
385 South-Eastern 

93 \Taff Vale 
792} Caledonian 
331 |Glasgow and South-Westerm ..........:sseseeeseeeres 
302}/Great North of Scotland 
423 \Highland (4-years. Feb, 28 and Aug. 31) 
7 SNRs SPEIER oo ccncnigosennapssiqngongnincetiebieniin 


NE A IE LENE. 5° LAGOS LAN COHN 


39,426,594 263 852)2,000, 348 1,593, oni, 424, 308 7923 
12,942,839, 182,038, 269,724 569 ,724, 547,947; 343 
5,209,486; — 200,014 125, 721) 157,146) ant 
= 4253 
33,680,513, 539, 8: 2,400, 1911, 184, ‘74 l ,260, 23 1 034 


. > 
8 Sime NGI AB 


| 2.063,824 
2,364,092) 
6,924,329) 
8,026,118) 
4,730,486 
2,161,830) 


68 68 ‘Belfast and County Down 
4, 214) 973. 715 


12,000 84, 915 136°} 136 Belfast and Northern Counties 

14, 790, 148,141, 186,288; 112 el 136 136 Dublin, Wicklow, and Wexford 

39, 233, 50,134 33,000. 301,152 475 | 467 \Great Northern of Ireland 

82.253, 283,449) 267 564, 346, 641 5ll 474 Great Southern and Western 

23,542, 210,669, 15,000 198,219 370 | 370 Midland Great Western i 592, 
558, 65,876 53, 5 67,546) 272 | 272 | Waterford and Limerick a “er 


"INDIAN RAILWAYS. 


{ 


Miles Open| Date 
ileolibetid of | —__—— 

Ni Re- To Date, To Date,| Inc, (+ 
1886, on turn. | 1886. | 1885. ‘| Dec. ( - 


—_—_— —_ 


SOUTH AMERICAN RAILWAYS. 
Miles nil Date 


Se of |- —_—_——_—_—_— 
Name. Re- |To Date,/To Date,| Inc. (+) 
1886. 1885. turn.| 1886. | 1885. | Dee. (-) 


Current Traffic. Current Traffic. 


—_—— oe 
—— } 


attains ' 
mm eet ae ae gee te nd a el 
461 | 461 |Bom., Bar., & Cent. India Mar.13 254,100, 245,958) 1492 76? 76? Bahia and San Francisco Feb. 6) 6,308; 7,417/- 1,109 
1509 1509 East Indian me 12, $87,465 839,551\+ s7914| 92 50 B.Ayresand Rosario ...| 14, 20,945, 12,463 + 8,482 
1496} 1450} Great Indian Peninsula... 765,317; 766,547) - | 35) 35 B. Ayres and Ensenada Mar. 7, 28,888, 24,768 + 4,120 
1861 | 861 |Madras 78,178, 87,482) - 689 | 636 B. Ayres Great Southern) 14, 230,107, 253,930) — 22,923 
608 | 547 (Oude and Rohilkund ....\Jan.16, 25,387, 23,912\+ 246 | 246 (Central Argentine ' OOsa+ = 4,538 
706 | 706 Scinde, Pun., and Delhi...'Dec.31) 577,500 488,724) + 150 150 (Ct. Uraguay of Monte...|Feb.13, 31,921)— 2,338 
655 | 655 South Indian Jan.30, 31,842, 28,199 + 3.6 99 | 90 East Argentine Jan.3) | Sait | Oli 
nh A Mexican — are . (Mar. 13 | 147,200'-— 22,700 
" - rn Reeife an rancisco Jan. 16) , 9.290) - 243 

CANADIAN, &c., RAILWAYS. ______ UNITED STATES RAILROADS (ar $100 = £20 10s). 


Date | Current Traffic. Date Current Traffic. 
OMe of |- 
To Date,/To Date, | Inc. (+) Re- |To Date,|To Date,| Inc. (+) 
|_ 1886. | 1885. || Dee. (-) turn.| 1886. | 1885. | Dec.(-) 
3064 Lis a Pacific | 269: il ons : 

2 2,400; + 4 
2918 18 (Grand Trunk 3 632,761, 607/563) 4 25'198 a : 
335 | 335 | Do Chic. & Grand Trnk) 13, 117,924 113,202)+ 4.722 
189 | 189 | Do Det., Gd.Hav, & Mil as 47,049, 40,501) + 6,548! 847 

3229 


450 | 450 | Midland of Canada ae wa 
461 | 461 |\N. & N.W. of Canada + Mat. 8 37,603 38,673, - 1,070 | 4770 
} 3817 


i | 
ae 
CONTINENTAL RAILWAYS. 


Chic., Burl, and Quincy. | 
Chie., Mil, ‘and 8. Paul. 


ic. & North-Western... ut “és 
Denver and Rio Grande.. ee 182, 


aR . 451 oa 
ue” | __ Carrent Traffic. i ille.| ,, 520, 


N.Y., L. Erie, & Western |Jan. 31) - 
‘To Date,)To Date,) | Inc. + 
tome ieee . N. York., Penn., & Ohio.) ,, 31 


po Northern Central ea s 
£ £ | 2453 aoe sn 


4,682 | 2036 ES i ‘31, senate: 
287 s ° bo 


846 i (Includ- 
ing Coal & Iron Co.) .. 


Name. 


108} ae Rhenish 
2415 (2266 i\Eastern of France ° 287 
2062 i ‘Northern of France "7 932 


176 


Mar. 6 
2846 ar. 31,524) 36,512 - ‘4,988 


‘Paris, Lyons, & Medit... 112,114,000 2,243,000) - 76 | 
108 Smyrna & Cassaba... .[Feb.28 21980)” 23 920) - OD 41258 3192 oe pean S 
1397 (Mar 11! 612,481) 636,013|- 23,632)... | ... 
11, 577,760, 671,370,- 93,610 
11) 837,807; 842,470 4,663 


14 18,992 20,594, -- 1,602 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1886. 





Description of Stock or Share. 








| 
| 











Call. 
Total capital created & called in Great Britain in 1885) ad 
Subscribed partly abroad ...........:ssscccsessecseeeeseeeees : 
I, Cie agsninhets seinkesstcceccotnacnesien | ont 
1886. 
Amounts previously given ...............000-:scesccseeeces 
New Companies AND New Capirat. 
MARcuH. 
American and Continental Sanitas (Limited)......... 
Brazilian 5 per Cent. Loan, at 95 ................00000005 
Brighton and Dyke Railway ................0sceeccceeeees! 
Brooke, Simpson, and Spiller (Limited) ............... 
Buenos Ayres 6 per Cent. Loan, at 88 .............. 0... 
City of Melbourne, 4 per Cent. Debentures, at 103../ 
Civil Service Bread (Limited)  .................c.ceceeeee 
East Riding Club, &c., Debentures ..................... 
Eyre Arms and Assembly Rooms ....................... 
Gas and Light Company of Portugal (Limited) ...... 
Glasgow Corporation, 34 per Cent. Steck, at par ...| 
Halifax Graving Dock, 44 per Cent. Debentures ...| 
ic OUR OIE, CEIOIED coccncccscnsecscosccncccrorecs 
Kingston Company (Limited)  .................ccc0.e0e 
London and North-West American Mortgage (Lim.)| 
Mitis Company (Limited), 6 % Debenture Stock ...| 
Morgan and Company (Limited), at 3 prem. ......... | 
Nizam’s State Railways 4 per Cent. Debentures, at 90) 
Nordenfelt Arms and Ammunition (Limited)......... 
Do, 5 per Cent. Debenture Stock ..................... 
North Honnali (Mysore) Gold (Limited)............... 
North British Tobacco and Snuff (Limited) ......... | 
Penmon Quarries (Limited)...................:00ccceeeeee oe 
Peruvian Mining (Limited)......... ........00:0006. ceseee 
Prince’s Hotel and Estate (Limited)..................... 
Queensland Government 4 % Inscribed, at 103...... | 
Railway Electric Lighting (Limited) ..................! 
Royal Swedish Railway, 5 % Deb. Stock, at 105 ...| 
Safety Automatic Railway Couplings (Limited) 
SS ER Op e 
Surrey Machinists (Limited) ..................:.0:e00e00es 
United States Gold Placers (Limited) ............... .. 
Vienna Bread, &c. (Limited) .....................c0ceeeeee | 
Cats IN MARCH. 
Argentine 5 per Cent. Loan, 1868.....................065 'Mar. 17 
Ashbury Railway Carriage, Old Shares ... ........... 16 
BOE SEO TIMINIIE acunsvcnsanhacnachapedizabesacccsccscqesceee: 16 
Bahia and San Francisco Railway, Shares .. ......... | 1 
Bank of British Columbia, New Shares ............... 3l 
Brazil Great Southern Railway, 7 per Cent. Debs.) 1 
Buenos Ayres and Pacific Railway, First Preference| 
MI tegen stan nce eculchTahcehgdeasceosccvsenaioans 25 
Do 7 per Cent, Debenture Stock ..................66 10 
Central Uruguay Railway of Montevideo—Rio/ 

FO i, ccna, intuies apd ennninitde 2209700 0720948 1 
Daniel Judson and Sons, Shares................ccceseseees 4 
Foreign, &c., Investments Trust, New Shares ...... 15 
G. Kynoch and Co., New Preference Shares ......... 15 
General Hydraulic Power, New Shares ............... 22 
Great Eastern Railway, 44 per Cent. Preference 

WON | crenadinathbasand >nesenbaansiaan bes -aseesees ese ates 29 
Great Northern (Ireland) Railway, New Ordinary, F 

ROB: snes crit detardandnsangvantin snd einendahassen«2 coo ens0n 
Harrison, Barber, and Co., Shares,...........-....5...++ 20 
House Property of London, Shares .................+++ 1 
John Hunter, Wiltshire, and Co., Shares............... 31 
Indian Midland Railway, Shares ...............:000+ 30 
cia aiacics cn esnecsencsethit 10 
London and Provincial Bank, New Shares ............ 15 
London, Chatham, and Dover Railway, 44 per Cent. 

Arbitration Preference...............s0e::sseereeeeners 1 
Manitoba, 5 per Cent. Debentures..................000 1 
Miller’s Tanning Extract, Shares ...........::s0++000+ | 31 
New Explosives, Shares ...........:.ccccccesesceeeserseeees ll 
New South Wales, 34 per Cent. Inscribed Stock ... 17 
New Zealand Loan, &c., New Shares ......---..:500+ 1 
New Zealand Mortgage, &c., Shares............:0009+ 1 
Otago Harbour Board, 5 per Cent. Loan...........---- 22 
Philip Morris and Co. and Grunebaum, Shares ...... 23 | 
Rhymney Railway, New Ordinary Shares ......-..--. ll 
Santa Fé—Northern Colonies Extensions Railway, 

5 per Cent. Bonds ............:ssccrreeercsssesenenersees 16 
Scottish Reversionary, New Shares ,.....-....::--:++ 3l 
Southampton 3} per Cent. Redeemable Stock......... , 


Southern Mahratta Railway, Debentures «........--- 





Dna ee 





Shares 
or Bonds. 





! 
en | 
| 


te 
3 
S 


(Vendors’ Shares Deducted.) 


Share 


or Bond. 


S cn cren! 


~ 
on 


10 
25 
10 


10 


1886. 


£ 
55,558,000 
22,414,000 


Date of | Number of | Amount of |New Capital Alread 
Created in 


Paid. 





| Capital 


Present | Called up 
Call per | (premiums 





2s 


~J 
we 


, included) 
Share. ‘during '86. 
2 
62,825,000 
| 15,051,000 
| 7,876,000 
7,313,597 
} 12,500 
20 % | 1,200,000 
4 12,000 
3 51,000 
28 % 42,000 
4 25,000 
28,000 
23 20,000 
l 4,200 
5% 15,000 
41,100 
24 45,000 
25,000 
25 % 30,000 
3 30,000 
113,760 
100,000 
5% 7,500 
; 22,500 
3 12,000 
} 12,500 
4 33,500 
5 30,000 
270,000 
2h 50,000 
ie 10,500 
; | 50,000 
wi 16,065 
5 5,000 
“4 15,000 
1} 26,700 
30 | 1,200,000 
l 3,000 
24 24,570 
‘< 51,290 
5 14,500 
25 7,500 
4 200,000 
30 153,702 
2 50,000 
l 13,334 
3 
10 
l 
20 
100 
24 
1 
2 
2 
1 
6 
20 
30 
4 
5/ 
20 
10/ 
l 
20 
23 
2 
20 
i 
25 
994 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1886. 
| | 





Number of | Amount of | New Capital| Already Present a 












































Date of s | up 
Description of Stock or Share. Shares Share | Created in pia Call pes — 
Call. or Bonds. | or Bond. 1886. Share. | ietinn oa 
ae £ | £ eae 
Spratt’s Patent, Shares ..............cscssscceeeeeeeeeeeees | | : ° 
Taff Vale Railway, New Preference Shares.........--- 1 20,000 5 oe ‘ > 40,000 
Timaru Harbour Board Loan .............0..:s0eeeeeees 1 30,000 10 ove | 4 9 60,000 
—- Shrewport, and Pacific Railway, Gold 31 £100,000 os ‘ 5 7 97,000 
DED nccenshcteceginnnsiinnatitagliiwimenesneces covegesecees se 
Victorian 4 per Cent. Inscribed Stock ...............+++ 12 $1,000,000 os i 64 70 70,000 
West Lothian Oil, Shares  .....ccccicscesccccccsscccccccees 25 £1,500,000 tte sen 17 85 1,275,000 
15 | 10,000 10 ine 7 ih 15,000 
apital cr i itain in 1886|———__— | _——_——-— eee reer yarn ng 
Total cap created & oe ies Br | : | . | 27,001,637 | | 16,501,678 
UBSCRIBED PARTLY ABROAD. RE  — 
Amounts previously given .........sccceseeeeeneeeeneeeeees ot eee | nil, | oes 2,950,000 
Compagnie Générale des Asphaltes de France,Shares 4 4,000 | 6 4 2 000 
— Pe a ee perenne ee ee Oee areas 
I biting edit itittinipivnrsectipoeeens - | 2,958,000 
CALLS IN APRIL. . | 
Argentine 5 per Cent. Loan, 1885 .......00...::sseeeeeees April 27 | £4,000,000 | ia 50 30 | 1,200,000 
Assets Realisation, New Shares.................cee0seeees 5 10,000 | 10 2 2 20,000 
Australasian Mortgage, New Shares.............-+....+ 1 25,000 | 10 | 12/6 12/6 | 15,625 
Brighton and Dyke Railway, Shares ..............+++ 30 3,000 | 10 | 4 2 | 6,000 
British Land and Mortgage of America, Shares...... 1 25,306 | 9/12/ 12/ 5/ 6,327 
Buenos Ayres and Pacific Railway, Debenture Stock 15 |; £512,310 | ae 80 355 | 181,881 
Buenos Ayres and Rosario Railway, Sunchales 
I, CIID ici cnicevdcnemsitbtlieindsovseciidwesened 10 55,000 | 10 ; 74 23 } 312.000 
Do issued at 2/ premium ...........sceeceseseceeeeeeerees 10 35,000 | 10 5 . 
City of Melbourne 4 per Cent. Debentures ............ 7 £150,000 | ove 28 3 =| ~—:112,500 
Foreign, American, and General Investments Trust, } 
NE nh diunrninpindctillneinkechenonseves 19 | 50,000 10 ine 5} 2 | 100,000 
G. Kynoch and Co., New Preference Shares ......... 15 | 5,000 10 10 7 35,000 
J. Jensen and Co., Ordinary Shares .................0065 | 30 | 18,000 5 3 2 36,000 
Lambeth Waterworks, 4 per Cent. Debentures ...... 1 £50,000 | 100 50,000 
London, Tilbury, and Southend Railway, 4 per Cent. | | | , ? 
Ps TE in casickibictiiesteiss sevcencesses 1 | £400,000 = * 50 25 100,000 
Melbourne Tramways Trust,4} per Cent. Debentures 6 £500,000 | ; 29 id 375,000 
Mersey Railway, 5 per Cent. Preference Stock ...... | 1 £600,000 | ove 50 25 150,000 
National Bank of Australasia, New Shares............ 1 4,450 5 3 2 8,900 
New British Iron, Shares ........ssesssssessssseessseees 6 18,975 | 30 21 1 18,975 
North-Western of Uruguay Railway, 6 per Cent.| 
SOAS GOON sic siisiicsss eddieesbiisesersneeseoond 8 £231,925 | 60 20 46,385 
Otago Harbour Board, 5 per Cent. Loan ............... 22 £150,000 | fam | 71 30 45,000 
Raffety, Thornton and Co., Shares ............:002eeees 1 43,500 1 oo 10/ 9/ 10,875 
Southampton 34 per Cent. Red. Stock .............+... 1 £300,000 | on sn 46 25 75,000 
Telephone Company of Ireland 5 per Cent., Shares, 15 29,794 1 10/ 2/6 3,724 
Vicksburg, Shreveport and Pacific Railway, 6 per 
SO MAGN MMOD... 5 caachocnccstbevesssaxcctesasecn’ 13 | $1,000,000 eas és 134 80 80,000 
Wabash, Ordinary Snares ............ssssssseeseeensseces 10 200,000 as, oe iat $2 80,000 
Do Preference Shares .........cccsssssscescoveresvescsees| 10 200,000 33 120,000 
York City and County Banking, New Shares, 
issued to Shareholders at 20/ premiu............ 1 2,792 | 50 oye 30 5 13,960 
Do do Public at 301 premium ............sc0c0sce000s 1 ee ee ‘el 40 5 16,240 
SPECIAL SETTLING DAYS. | OFFICIAL QUOTATIONS. 


) e The Committee have ordered the following quotations :-- 
days during the month, all the securities named to be officially | Buenos Ayres (New) Gas Company (Limited), further issue of 
quoted, except Dooars Tea (Limited). | 80,000/ Six per Cent. Debentures (Nos. 2,386 to 2,685). 
March 12.—Victorian Government 1,500,000! Four per Cent. Loan, | Imperial Continental Gas Association, further issue of 100,000/ 
Scrip, Paid-up Scrip, and Stock. Capital Stock. 
United States Rolling-Stock Company, $250,000 First | Jamaica Government, 52,500/ Four per Cent. Inscribed Stock in lieu 
Mortgage Six per Cent. Real Estate Bonds. of a like amount of 4 per Cent. Debentures. 
Commercial Bank of Australia (Limited), 5,000 New 10/ | London Street Tramways Company, 5,000 New 10/ Shares, 4/ paid. 
Shares, 4’ paid (London Register). | Maxim - Weston Electric Company (Limited), Shares — Nos. 
Vicksburg, Shreveport, and Pacific Railroad Company, | 195,402—198,602 to be added to those now quoted, and the 
$1,000,000 (200,000/) Six per Cent. Prior Lien Mortgage nominal value of the shares to be quoted as 5s instead of 10s. 
Gold Bonds, Scrip, Paid-up Scrip, and Bonds—Bonds | New South-East Wynaad Estates Company (Limited), Ordinary . 
only to be quoted. Shares, 
Southern Mahratta Railway Company (Limited), fully- | Norfolk and Western Railroad Company, further issue of $394,000 
paid Scrip of 1,200,000/ Four per Cent. Debenture | Improvement and Extension Six per Cent. Bonds (Nes. 
Bonds or Stock. | 2,107 —2,500). 


Dooars Tea Company (Limited), Shares. | Northern Pacific Railroad Company, $20,000,000 Six per Cent. 
March 19. — ae — Consolidation Five per Cent. Loan General Second Mortgage Railroad and Land Grant Sinking 
of 699,000/, Bonds. 


Fund Gold Bonds. 


The Committee have appointed the following special settling | 
| 





Western Railway of Buenos Ayres, 744,000/ Five per | Ohio and Mississippi Railway Company $3,216,000 First General 
Cent. Sterling Mortgage Debentures(Scrip and Bonds). Mortgage Vive per Cent. Bonds (Nos. 1—3,216). 
Milford Docks Company, 


c . ‘*A” Debenture Stock, | Portsmouth Corporation, further issue of 135,000/ Three and a-Half 
pose = and fully paid—fully-paid Stock only | per omg Stock. 
© be quo | Prairie Cattle Com Limited), f i 30/ Shares 
March 25.—Wellington Harbour Board 50,000/ Four-and-a-Half per (5t paid). wees tal 1 eee 
Cent. Loan. Severn and Wye and Severn Bridge Railway, an authorised issue of 
Consolidated Four per Cent. Perpetual Preference Stock 343,000/, and a present amount of (1) 246,205/, and (2) 75,000! 
of the Midland Railway Company to be quoted in the (guaranteed by the Midland Railway andS ness New Docks 
Official List in lieu of the Five per Cent., Four-and- n eo 


and Gloucester and Birmingham Navigati ies) Four 
a-Half per Cent., and Four per Cent. 1876, 1878, pet Cent. Debentare Seon am Navigation Companies) 
1881, and 1885 Preference Stocks and Shares, and the | Wellin 


on and Manawatu Railway Co Limited)—(}) An 
Bedford and Northampton Preferred and Deferred additional 40,000) Five Cent. aan aaa. (2) 
Stocks, now quoted. 110,000/ Five per Cent. Mortgage Debentures (Second Issve). 
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NOTICES AND REPORTS, 


—_—_—_—__ 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 


The following redemption drawings have taken place 
since July 1, 1885 :— 


Pa 
ublished Amount 
Date of in Date of Redeemed 
Stock Drawing. Times. Redemption £ 
Uruguay Unified.............. July bo... as +. Oct. 1—at par --» 15,000 
Argentine 6 Zs TORR. .cintsixcs July Riek July eee Aug. l—at par i 4,700 
Buenos Ayres 6 %, 1870......  «.. ++ July 22... Oct. l—atpar ... 23:40 
Chilian 5 %, 1873 and 1875... July15 ... July 16... Sept. 1—at par. 93°700 
Hungarian 5 %, 1871 .......+. ve ose July J3... Oct. 1l—atpar ... 75,100 
Buenos Ayres 6 %, 1873...... July 29... Aug. 1... Oct. l—atpar ... 19,500 
Turkish, 1854 ....cososcoeseeees + a+ July 29... Oct. 10—at par "13/300 
Norwegian 44 %, 1876 ...... July 15... we « Nov. 2—at par 8,900 
Do 4%, Wak ceecescscesnncs July15 ... July 29... Oct. 15—at par i 3,300 
Orange pat emg OX wats fo = ies pm sie Hs 3l—at par .. 6,000 
Spanish 2 % LOAM .......++e06 une; eee te «. July 29 33 
Auckland Harbour Board . oa 
6 % Debentures ............ Aug. 1 ... oe +. Jan. ll—at par ... 2,300 
Otago Harbour Board Debs. June30 ... aes .-» Sept. 30—at par (33 bonds) 
Portuguese 5 %, 1876.....+++. Aug. 1 ... ws -«- Oct. » 1—at par (9 bonds) 
Argentine 6 %, 1871 ......... Aug.19 ... Aug. .. Sept. 1—at par .-. 175,100 


, 20 . 
Turkish Priority 5% Bonds Aug.12 ... Aug. 20 ... Sept.13—at par (4,650 bonds) 
San Paulo and Rio Janeiro 





Railway 6 % Debentures Aug.17 ... Aug. 18 ... Oct. l—atpar  ... 12,900 
Moseow-Koursk 6 % Bonds ons -. Sept, 3... Nov, l—atpar ... 68,000 
Argentine 5 %, 1884 .......0. Sept. 1 ... Sept. 5... Oct. 1—at par «- 4,900 
Cuba 6% Bonds, 1889......... Sept. 1 ... Sept. 5... Oct. 1— 6,750 bds. 
Buenos Ayres 6%, 1883...... Sept..1 ... Sept. 5... Oct. 1—at par eee 23,900 
Canada Central Railway 

6Y BOWED cccsntenccschsecosen Sept.11 ... Sept. 21... Oct. 1—at 105 .-« 12,300 
Argentine 6 %, 1882.........Oct. 1 ... Oct. 6... Nov. 1—at par -. 4,800 
Norwegian 44 %, 1878 ...... Oct. 5 ... Oct. 6... Jan. 15—at par -- 5,400 
Uruguay Unified, 1883 ...Oct. 1 ... oe +. Jan. 1l—at par coe 15,200 
Chilian 7 %, 1866 .......0040 «+ oe Oct, 1%... Jan. 1—at par... 420,000 
Royal Portuguese Railwy. Oct. 8 ... Oct. 16... Jan. 2~— 43 bonds 
Argentine 5 % Pub. Wks. owe «+. Oct. 21... Nov. 2—at par... 19,5(0 
Brazilian 4+ %, 186) ...... eid +» Oct. 21... Dec. 1—at par .. 40,060 
Hungarian 5 %, 1878 ...... . li «+. Jan. l—at par «-» 139,000 
Russian 8 %, Trans- . 

CAUCASIAN .......cccsceseeee Oct. 15 ... Oct. 22... Dec. 15— + «- 20,740 
rovincial Orel Vitespsk Oct, 10 ... ova -. Oct.  - at par {th ae 
Cityof Montreal 5 %, 1874-9 ase --. Oct. 22... Nov. 2—at par ... 22,10) 
Cape 44 % Deben. Loan... Nov. 2... Nov. 4... Dec. 1—at par ... 83,300 
Argentine 6 %, 1831 ..... Nov. 2... Nev. 5... Dec. 1—at par «+ 14,900 
Chibian 5 %, 1870......0... Nov. 4... Nev. 6 ., Jan. l—at pir «» 10,300 
Argentine 5 Z,1-84......... Dee. 1... Dee, 4... Jan. 1—at par «. 5,000 
Greek 5 %, 1881 and 1884 Dec. 1... Dec. 4... Jan. l—at par... 34,000 
Russian $ 7, 1882........... Dee. 16 ... ose +. Dec. 15— «.. 20,740 
Spanish Quicksilver Loan Dec. 1... Dec. 8... Jan. l—at par... 35,700 
Charkoff Azof Bonds ... .. Nov. 5... Dec. 1... Jan. l—at par (70 bonds) 
Nitrate Railys. 6 % Bonds D ho ee. 2 Jan. 1—at par os tee 
Quebec 44 %, 1880 ....+.... D 1... Dec. 5... Jan. l—at par... 5, 300 
Cuba 6 %, 1880 .. ...ssec+seee Dec? 1... eos «. Jan, 1— (6,750 bonds) 
Danubian 8 %, 1867......... Dec. 2... Dec. 7... Jan. 1—at par e- 82,980 
Argentine 64, 1863 ...... Dec, 16... Dec. 17... Jan. i—at par... 83,760 
Russian Railway Loan, 

199A scceccoscovcssercecsereere OCH BE... Dec, 17... May 3, 1996 wee 15,400 
Cuba 6% Obligations ... Dec. 1... Dec. 7... Jan. !—at par ++ 82,000 
Entre Rios 7% Loan ..... Dec. 22 ... Dec. 23 ... Jan. l—atpar  ... 7,200 
Baltic Railway Bonds...... Oct. 24... Dec. 25... April 24-at par (1,020 bonds) 
Kursk Charkow Azow ... Nov. 5... eve + dan. 2—atpar (32 bonds) 
Santa Fé (Northern 

Colonies) Ry. 6% Bonds Dec, 11 .., oe - Jan, 1—at par ay, 
Italian 5%. 1862  ......c0.00s asec, 10... Jan. 1... i an . Saue 
Russian 5 %, 1873.......0.++ ae Gee aid ... June 1—at par --- 23,300 
Argentine 6 %, 1882......... Jan. -2... Jan. 6... Feb. 1—at par «+ 4,900 
Chilian 6 %, 1867 ............ Jan. 1... Jan. 11... Jan. 18—atpar  ... 85,300 
Brazilian 5 %, 1865 ......... Jan, 4... Jan. 6... Mar. 1—at par ... 89,000 
Itahan Irrigation Bonds Dec. 16... Jan. 4... sla (1,470 bonds) 
Russian 5 7%, 1864............ Dec. 2... j .. Mar. 20—atpar ..._—s... 
Spanked GZ isciveccvddscssies Dec. 29 ... ds ii él (1,453 bonds) 
Uruguay 5 %, 3883 ......... Jan. 1... Jam. 4... April 1—at par «» 15,300 
Minas and Rio Railway 

6 % Debentures............ ase ots an .. Jan. 20—at par . 4,500 
Danubian 7 %, 1864......... ees .. Jan. 15... Mar. 1—at par ... 70,900 
Caylee 6: Xisecccsiisrcecsisciss pres .. Jan, 19 ... Feb. 15—at par «+ 13,500 
Sweden 4 %, 1880......... ae Jan. @... os = vee April? 1—atpar ... 54,000 
Chilian 5 %, 1878..... se Jan, 22... Jan, 29... Mar. 1—at par eo. 62,200 

Do 5 %, 1875 ... «0.4: «. Jan, 22... Jan, 29... Mar. 1—atpar  ... 24,300 
Norwegian 44 %, 1876 Jan. 22... wae .. May 1—at par -- 9,100 

Do 4 %, Matsvibsiinie SAMs; 16s. «. April 15—at par  ... 3,900 
Braz lian 44 %, 1863 ..... Feb. 1... es .. April 1—at par «+. 152,400 
Buenos Ayres 6 %, 1873... Feb. 1... Feb. 1... April l-—atpar ... 20,200 

DOG XR hasesstcasvsss Feb. 1... Feb, 1... April 1—at par «. 24,400 
Lehigh and Wilkes Barre 

Coal 6% Sterling Bonds Feb. 1... Feb. 4... May 1—atpar... 75,800 
Argentine 6 %,1871..,...... oan me oii ... Mar. 1—at par .-. 180,300 
Turkish Priority 5 % ...... wee 8 ads ... Mar. 13—at par (4,800 bonds) 
Swedish 44 %, 1876......... Feb. 27 ... Mar. 8... June 15—at par 1,891,400 
Mcxican Railway 6 % 2nd 

Mortgage Debs............ Mar. 1... Mar. 8... April 1—at par .- 5,600 
Moscow Koursk 6 % ...... Mar. 1... Mar. 3... May 1—at par «» 76,500 
Cape 44 % Debs ............ Mar. 1... Mar. 17 ... April 15—at par .-. 108,900 
New Zealand 5 % Consols Mar. 1... Mar. 17... April 15—atpar — ... 155,500 
Argentine 5 %, 1884 ...... Mar. 1.. on ... April 1—at par ee 5,100 
Swedish 4 %, 1878 ......... Mar. 1... as ... June 15—at par «. 12,030 
Cuba 6 % Obligations ...... Mar. 1 .. April 1—at par (4,200 bonds) 


Paraguay.—The Council of Foreign Bondholders have received the 
following telegram from the Minister of Foreign Affairs for 
Paraguay :—‘‘ Asuncion, 23rd March—Congress has ratified con- 
vention—Decaud.” 

Peruvian Debt.—The Times is informed from official sources 
that the terms of the agreement between the — French, 
Belgian, and Dutch creditors at Peru have at length been satis- 
pean settled, and that the necessary documents have been signed 
by all the parties interested therein. This involves the withdrawal 
of the protest lately made by the French Government against the 
distribution of the funds already accumulated by the sales of guano 
under the Chilian decree of February 7, 1882, and their division 
among the creditors may be expected immediately. It was stated 
that the rate of dividend ae be about 10s per head, but no 
announcement has been made as yet. This practical settlement of 
the differences between the shat claimants to the money removes 
the most serious obstacle that has hitherto impeded a settlement 
with the Chilian Government. 


—— 
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Uruguay.—The following abstract of the last message of the 
President has been published by the Uruguayan Consul-General in 
London :—*‘ In his message to the Legislature, dated February 15, 
and received in London on Friday last, General Santos, the retiring 
I resident, gives a summary of the finances and trade of the country 
during his four years’ administration. Among other things, he 
states that his Government had reduced the public indebtedness by 
15 million dollars, about a fourth of the consolidated debt, which is 
put down at $60,143,694. This total bears interest at 4 and 5 per 
cent., and the annual service amounts to $3,667,286, a sum which 
does not absorb 30 per cent. of the revenue, the latter being now 
about $13,200,000. The actual amount for the financial year ended 
June 30 last was $12,478,146, whereas in 1881, when General Santos 
commenced his administration, it was only $7,885,010. It is pointed 
out by the President that this increase is not due to greater fiscal 
burdens, for if some have been increased others have been diminished. 
The increase is attributed to three causes:—(1) Increase in home 
and foreign trade ; (2) enhancement of private fortunes ; (3) greater 
stringency in the collection of revenue. Immigration has also 
increased, while the foreign trade has increased from 40 millions to 
47 millions, an increase of 174 per cent., and, notwithstanding the 
universal fall in prices, exports had increased 13 per cent. during 
the four years. - Treaties of commerce and navigation with Great 
Britain and Italy had been signed.” 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Bahia and San Francisco.—The report for the past year shows 
an available balance of 58,898/. The directors recommend that 
4,102/ be taken from the working capital, in order that the dividend 
may be declared for the half-year at the rate of 7 per cent. per 
annum, or 14s per share, less income tax. The working capital 
account will then stand at 53,5997. The directors are offering for 
subscription 3,000 20/ shares (guaranteed 6 per cent. by the Brazilian 
Government) of the Timbo Branch undertaking, which amount, it 
is antivipated, will be sufficient to complete the line. 

Bilbao River and Cantabrian.—The report for 1885 shows a net 
balance of 34,192/, and the directors recommend a dividend of 2 per 
cent. on the ordinary shares, tax free, making with the interim 
payment 4 per cent. for the year. 

Carrizal and Cerro Blanca.—A dividend has been declared for the 
past half-year at the rate of 6 per cent. per annum, as against 7 per 
cent. in the corresponding period of the preceding year. 

Chicago, Milwaukee, and St Paul.—The directors have declared a 
— of 23 per cent. for the half-year ended December 31 
ast. 

Chicago and North-Western.—The directors have declared at 
quarterly dividend of 1? per cent. on the preferred stock. 

Coquimbo.—A dividend for the past half-year has been declared 
at the rate of 4} per cent. per annum, as compared with 33 per cent. 
for the same period of last year. 

Cornwall.—The half-yearly report shows a net profit of 7,1147. It 
is proposed to repeal portions of the Act of 1874, and to obtain 
powers to raise a sum not exceeding 300,000/ for the general purposes 
of the undertaking, including the conversion of the railway into a 
mixed or narrow gauge line. 

Grand Trunk.—The secretary informs us that, subject to 
audit, the results of the accounts for the half-year to the 3lst 
December, 1885, are cabled as follows :— 





£ 

GenGs POORER biicicnhSarscrsscescciccrsscnssverqeiece 1,629,700 
Working expenses .............ccccocsscscscccosees 1,238,300 
WROD ROCIO a ees ckdaick cesses cccinccatessssdsexiin 391,400 
Net revenue credits..... .....cccccrsccsterevevecses 35,200 

426,600 
Net revenue charges ..........ccccsssccssseteters 415,700 
Candid belamee iisisstidescisctarvccrecosccias tian 4 10,900 


This credit balance is applicable in reduction of the debit balance 
of 46,814/, at 30th June, 1885, leaving a debit balance of 35,914/ 
at 3lst December, 1885. Against this debit balance there have 
boen received, as announced in the last half-yearly report, the sums 
of 11,4722 from the City of Grand Haven, and 37,094/ from the sale 
of Grand Trunk, Georgian Bay, and Lake Erie bonds, amounting to 
48,566/, and there is now a further sum to be taken into account of 
about 26,000/ realised in winding up the affairs of the North Shore 
Railway. The “renewal accounts” stood at 29,840/ at the 3lst 
December, 1885, against 39,053/ at 31st December, 1884. The sum 
of 21,2631 carried forward on “renewal of permanent way ” account, 
from the half-year ending, 30th June, 1885, has been charged out 
and included in the working expenses of the half-year ending 31st 
December, 1885. The Chicago and Grand Trunk, after debiting all 
net revenue charges shows a deficiency of 44,671/ for the half-year 
ending 31st December, 1885, which added to the deficiency of 
49,459/ at 30th June, 1885, makes a_ total deficiency for the year 
1885 of 94,1307. The Detroit Grand Haven and Milwaukee shows 
a net profit of 12,0791 for the half-year ending 3lst December, 
1885. Deducting from this sum the deficiency of 12,056/ for the 
half-year to 30th June, 1885, there remains a net balance of 23/ for 
the year 1885. : 

Great North of Scotland.—The gross earnings for the half-year 
ended January 31 were 158,642/, against 164,897/ in the correspond- 
ing period of the preceding year, and the total expenses 82,501/, 
against 84,144/, the proportion to revenue being 52°40, against 
51°39 per cent. The directors recommend a dividend on the ordi- 
nary stock at the rate of 4 per cent. per annum, 2,018/ being carried 
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over. The outlay on capital account was 41,030/, the estimated 


capital charges for the current half-year being 25, 000/. 

Manchester, Sheffield, and Lincolnshire.—The total traffic rece’ ‘pts 
of this company’s railways and canals (exclusive of joint lines) from 
the Ist January to March 14th, 1886, amounted to 316, 381/, as 
compared with 335,357/ from Ist January to March L5th, 1885, while 
the total expenses were 201,866/, as against 208,478/ from Ist January 
to March 15th, 1885. In order to make a correct comparison for an 
equal number of days, the figures for one day should be added to 
those above shown for 1886, which may be estimated at 5,500/ for 
receipts, and 2,750/ for expenses. 

Woo" York Central.—Messrs J.S. Morgan and Co. have received 
the following cable message from the New York office of the com- 
pany : “ Board to-day declared 1 per cent. dividend, Books open 
April 22.” 

New York, Pennsylvania, and Ohio.—The annual report shows a 
net revenue of $678,667, after meeting all charges prior to the Prior 
Lien bonds, and making provision for the Chicago and Atlantic 
contingent liability. The interest on the Prior Lien bonds has 
been paid, a sum of $78,459 expended on betterments, $18,556 has 
been paid on capital account, so that with the balance brought 
forward, there remains, after part payment of the coupon due in 
January last, a sum of $11,573 to be carried forward. The actual 
earnings of the year were $136,010 less than the rent guaranteed 
by the Erie Compan 

"Guam, —T whe report for the half-year ended December 31, 1885, 
states that the receipts amounted to 139,550/, as compared with 
124,092/, the expenditure amounting to 63, 088i, as compared with 
64 4441, The receipts from the traftic for the six months were the 
largest earned in any half-year of the company. The working charges, 
in which the sum of 3,912/ for additional engines is included, 
amounted to 43°58 per cent. of the gross receipts, being a lower 
rate than in any former half-year. The council regret that their 
efforts to obtain from the Turkish Government the ratification of 
the convention approved by the shareholders in September, 1883, 
proved unsuccessful, but negotiations for a fresh concession are 
now pending. 

Pennsylvania.—A Times’ telegran from Philadelphia states as 
follows :—“ The Pennsylvania Railroad report for 1885 shows that 
the earnings of the main line and its branches were $27,667,406, the 
expenses being $17,220,634, and the net earnings $10,446 772, which 
sum the interest on investments, $4,853,070, increases to $15,299,842. 
From tis amount there was expended for rentals, interest, and 
taxes, $7,146, 156, leaving the net income of the main line $8,153,686. 
On the New ! ersey lines from Philadelphia to New York the earn- 
ings were $14,655, 374, and the expenses $10,259,757, the net earnings, 
including interest from investments, being $4,700,424, against which 
must be set rentals, interest, &c., $4,859,920, leaving a deficit of 
$159,496, which being i in turn deducted from the net earnings of the 
main line leaves a basance of $7,994,190. This was thus expended : 
—A dividend of 5 per cent., $4,738,892 ; sinking fands, $383,452 ; 
deficiency of Pennsylvania Company, with other guarantees, 
$2,190,666 ; charged off for depreciation, $363,357; balance 
carried to credit of profit and loss, $701,275, making that 
account, with previous accumulations, $14,734,193. The com- 

any expended during the year on construction account 
$2 2,885,660, to pay which it borrowed $3,960,000 at 44 per cent. on 

a collateral trust loan, using the surplus of this to repay mortgages 
of ground rents bearing hi her interest. The goods tonnage on the 
main line amounted to oy 047,028 tons, this being an increase 
of 64 per cent. _The passenger traffic increased 8 per cent. 
Only one-tenth of the goods tonnage was through trattic ; 
the remainder local. The lines West of Pittsburg show a deficit of 
$1,092,947, this being an increased deficiency of $231,082. The gross 
earnings of all thelines were $92, 945,549, and the operating expenses 
$61,690,101. The company’s investments in the securities of 
auxiliary lines cost $100,000,000, and yielded $4,446,434 in interest 
last year, this being $366,337 in excess of the annual charge of the 
entire funded debt. The report asks the shareholders for authority 
= a 300,000 new shares, as the board may from time to time 
ecide. 

Philadelphia and Reading.—Comparative statement of receipts 
(after deduction of expenses, except rentals and interest), including 
the earnings of the Philadelphia and Reading Coal and Iron 
Company, and the Ceutral Railroad Company of New Jersey :— 





$ 
Net receipts, January, 1886......./............. 606,084 
Net receipts, January, 1885 ..................... 542,5 
Increase, January, 1886.................. 63,529 


St Louis and San Francisco.—The results of the operations for 
the year 1885, as compared with 1884, are stated as follows :— 




















Increase or 
1885. 1884. Decrease. 

Ayerage mileage ............c.cc0s0008 ae’ Sy osteo 786 miles. ...... + 39 miles 

s 3 
Gross earnings . srecectseteececereene 4,388,400 ...... 4,613,596 ...... — 260,190 
Operating expenses... - 1,809,633 ...... 1,953, 677 oeeese — 143,044 
BIO IIE sas srenihh sek canine QS73T73 ...... 2 690,019 vont — 116,216 
Taxes and improvements. ............ M4012 ..... 191,801 2... — 41,680 
Wc iohen cb chaaieet 2,483,661. ..... 2,508,218 ..... — 74,557 
Interest charge, sinking funds, 

CORT. ix cansiniceinetbunsasnncaiaeh 1,786,165 ...... 1,811,610 ...... — 75,445 
Surplus earnings ...............00 697,406 ...... 602,908 ...... - 888 


Tongoy.—A dividend has been declared for the second half. of 
1885 pala _ Bek 3 per cent. per annum, as against nil in the 








San Paulo Brazilian. —The report for for the ps past ast’ half -year states 
that the traffic during the half-year has been very good, but owing 
to the reduction made in the traffic rates, there is a small decrease 
in the gross receip’s. In accordance with the notice given to the 
shareholders at the last general meeting, the system of keeping the 
accounts has been altered, and the “par” rate of exchange— Viz. 
27d for all calculations-—has been adopted. In making a comparison 
between the details given in the various abstracts of the expendi- 
ture of the past half-year with those of the corresponding périod of 
1884, it will be necessary to deduct about one-third, so as to bring 
them to the current rate of exchange. After making allowance for 
the interest due on the company’s debenture stock on the Ist of 
January, there is a balance of 1é 6241 available for dividend. _ The 
board propose the payment of a dividend at the rate of 10 per cent, 
per annum, as usual, and to carry forward a sum of 33,62 


BANKING COMPANIES. 


Agra.—The report to December 31, 1885, shows net profits, less 
income tax, amounting to 55,907/. Including the balance brought 
forward from the previous year, and after deduction of income tax, 
the sum of 64,227/ is available. An intermediate dividend was paid on 
October last, free of income tax, at the rate of 5 percent. perannum, 
and a further dividend at the rate of 6 per cent. per annum, free of 
tax, is recommended, leaving a balance of 9,227/ to be carried for- 
ward. The directors have instituted a searching examination into 
the position of the bank’s unsatisfactory outstandings mentioned in 
a former report, with the result that the amount first reported to 
them as doubtful, and for which they had arranged adequate cover, 
was found to be short of the probable loss. ‘‘ Under these eircum- 
stances, as the earnings of the year are not such as would enable 
them to make the additional provision required for these and other 
contingencies, and at the same time leave enough for the usual 
dividend, they have transferred the sum of 20,000/ from the reserve 
fund, and which they are assured will be ample for the purpose. 
The effect of this will be to reduce the credit balance of t at fund 
to 200,000/ for the present, but which they look forward to have an 
early opportunity of replacing when times improve.’ 

Anglu-A ustrian.—The directors propose to pay a dividend of 6fl 
per share, equal to 5 per cent., out of the profits of the year 1885. 

Anglo-Californian,—The report for 1885 states that the gross 
profits, after making full provision for bad and doubtful debts, 
amounted to 56,098/, while the net profits, including 2,192 brought 
forward, came to28,051/. An interim dividend of 7s per share was 
paid in September last, and the directors now propose to pay a 
dividend of 7s per share, making 7 per cent. per annum, free of 
income tax, to place 2,000/ to the reserve fund (making it 80,000/), 
and to carry forward 2,353 to profit and loss new account. 

Australian Joint Stock.—The half. -yearly report shows an avail- 
able balance of 47,269/, and recommends a dividerid at the rate of 
10 per cent. per annum, together with a bonus of 2s share, equal 
to 24 per cent. per ——, A sum of 10,0001 is added to the reserve, 

and 6,019/ carried forward 

Bank of Africa.—The " half- -yearly report shows a net profit 
amounting to 7,266/, which it is proposed to carry forward. The 
directors state that during this period trade depression in South 
Africa has continued; the lengthened duration of the crisis has 
told adversely upon the position of many of the bank’s customers, 
and provision will have to be made for losses which had previously 
been unexpected. In the diamond fields districts, however, the 
recent demand for properties and for shares has enabled the direc- 
tors to effect some realiraticns during the period under review, and 
since the 31st of December others of larger importance have been 
brought about. The aceount “ ‘sundry outstandings in course of 
realisation” has been lessened in the course of the half-year by 
collections amounting to 17,594/, and has been increased by amounts 
aggregating 84,230/, which it has been thought right to transfer to 
this account. Since the 3lst December the general manager has 
advised the board of realisations to the extent of about 28,000/, and 
the directors believe that they will be able to make, during the 
current half-year, further substantial progress in reduction of this 
item. In fulfilment of the promise made on the 25th March, 1885, 
the directors have called a special general meeting, to be held i oepne 
diately after the ordinary general meeting, for the purpose of 
a resolution t» reduce the capital of the Bank from 1,000, 
750,000/, viz., by cancelling 6/ 5s per share, the shares then canting 
at 181 15s each, with 6/ 5s paid. 

Bank of Australasia.—The directors state that the profit shown 
in the accounts for the half-year to October 12 last, including 14,293/ 
brought forward, enables them to recommend a dividend at the rate 
of 12§ per cent. per annum, and a bonus of 10s, together 32 per 
share, equal to 15 per cent. per annum, and to carry 10,0002 io the 
reserve fund, 12, 1371 beinfg carried to the next accounts, The 

dividend and bonus will be payable, tax free, on the 26th inst. 

Bank of Victoria.—The report for the half-year ended December 
31, received from the head office, Melbourne, shows @ balance of 
undivided profit of 44,955/, out of which a dividend at the rate of 

10 per cent. per annum has been paid, the reserve fund being 
credited with 15,000/, and raised to 140,000/. A balance of 4,955/ is 
carried forward. 

Colonial of New Zexland. —The report for the half-year ended 
December 31, presented to the proprietors at Dunedin on January 
27, showed an available total of 18,7627, from which a dividend at 

the rate of 7 per cent. er annum was declared, 1,000/ was added to 
the reserve fund, ma ing it 45,0001, and 3, 762 carried forward. 
Mr P. C. Neill was elected:a director in the room of Mr E. B. Cargill, 
who retired by rotation, 

Hong Kong and Shanjhai,—The states that the net profits 
for the’ second half of 1885, i ecssmmsincaieiniaeeeec:coneeneeresoures cence ns ta ae tae 50,779 dols brought forward, 
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amount to 988,800 dols. From this the directors recommend the 
payment of a dividend of 2/ sterling per share, and a bonus of 10s 
per share. The difference in exchange amounts to 233,333 dols, 
The directors propose writing off bank premises account the sum of 
25,000 dols. A balance of 63,300 dols is carried forward. 

Land Mortgage of Victoria. —At a meeting of the shareholders in 
Melbourne a dividend was declared at the rate of 10 per cent. per 
annum for the half-year ending December 31st, 1885. 

London of Mexico and South America.—-The annual report shows 
a profit balance, including 3,025/ brought forward, of 16,066/. An 
interim dividend of 2s 6d per share was paid in September, and the 
directors now recommend a further payment of 2s 6d per share, 
making @ dividend for the year of 5s per share, or 5 per cent., free 
of tax, leaving 3,566! to be carried forward. 

London, Paris, and American.—The directors recommend a 
dividend of 5 per cent. for the past year, and an addition of 10,000/ 
to the reserve fund, leaving 4,725/ to be carried forward. 

Queensland National.—The report for the half-year ending Dee. 31, 
presented to the shareholders at Brisbane on January 28, stated 
that the net profits, after making provision for rebate, interest 
accrued on deposits, and bad debts, amounted to 59,248/, including 
8,431/ from the previous half-year, and after deducting 4,776/, the 
amount of tax on note circulation. The directors recommend that 
the above sum should be appropriated as follows :—48,922/ to a 
dividend at the rate of 15 per cent. per annum, leaving 10,325 to 
be carried forward. 

Standard of South A frica.—The directors recommend a dividend 
for the half-year ended the 3lst of December, 1885, at the rate of 
10 per cent. per annum, free of income tax, carrying forward a 
balance of about 7,3000. 


eS 


INSURANCE COMPANIES. 


Commercial Union.—The directors state that in the fire depart- 
ment the net premiums received in 1885 amounted to 767, 165/, bein 
a reduction of 56,312/, as compared with ]884, the losses paid cal 
outstanding being 519,008/, or ig per cent. of the premium 
income. From the profits of this department the sum of 10,0002 
has been carried to profit and loss, and after providing for all out- 
standing losses, the fire fund at the close of the year stood at 
563,070/, as against 548,238/. In the life department, the new 
business completed exceeded that of 1884, and amounted to 354,684/ 
in sums assured, with new eee of 12,670/. The claims, 
amounting to 83,808/, exceeded the average. The life fund, as the 
result of the year’s operations, was increased by 54,288/, and 
amounted at the end of the year to 921,930/. In the marine depart- 
ment, the net premiums received were 197,050/, and the net losses, 
paid and outstanding, amounted to 137,373/. From the profits of 
this department the sum of 40,000/ has been carried to profit and 
loss, and, after providing for outstanding losses, the marine fund 
stood at 229,704/. The profit and loss account has been closed with 
a balance of 48,894/ carried forward to 1886, and out of that amount 
the directors recommend a dividend of 10 per cent., tax free, 
inaking 15 per cent. for the year, inclusive of the interim dividend 
paid in September last. 

Law Union Fire and Life.—A dividend of 4s per share, free of 
income tax, has been declared. 

National Marine.—The directors recommend an interim dividend 
of 3 per cent., being the same as last year. 

Railway Passengers.—A dividend and bonus of 6s per share have 
been declared, making 9s for the year. 


MISCELLANEOUS COMPANIES. 


American Investment Trust.—The income of the past half-year, 
after providing for income tax, amounts to 53,497/, including 6322 
brought forward, and after one to capital reserve account the 


sum of 1,300/ as a redemption fund for meeting loss of premiums on 
expiring bonds. Dividends are to be paid at the rate of 5 per cent. 
on the preferred stock, and 7 per cent. on the deferred stock for the 
past half-year, making 5 per cent. and 6 per cent. for the year 
respectively, A balance of 3301 is carried forward. 

Anglo-Argentine Tramways.—The directors recommend a dividend 
of 4s 6d per share (free of income tax), which, with the interim 
dividend of 3s 6d per share paid in October last, makes 8 per cent. 
for the year 1885. They have also decided to write off the sum of 
5,330/ for the cost of permanent way renewals and special expenditure 
lee in consequence of public works, &c., and to carry forward 

Antwerp Waterworts.—The directors recommend a dividend at 
the rate of 24 per cent. per annum, free of income tax, carrying for- 
ward 1,3692. 

Australian and New Zealand Mortgage.—The directors recommend 
a dividend of 5 per cent. for the six months ending December 31, 
1885, making 10 per cent. for the year. 

Barcelona Tramways.—The directors notify a final dividend of 5s 
per share, free of income tax, making with the interim distribution 
10s per share, or 5 per cent. for 1885. 

Bolekow Vaughan ani Co,—The annua! report states that the 
depression has continued throughout the year with increased severity, 
and taking into account the exceptionally low price of all the 
company’s productions, especially pig iron, the directors are of 
opinion that the result of the year’s operations will be considered 
satisfactory by the shareholders. The depreciation in the value of 
stocks has been heavy, and has largely contributed to the decreased 
profits of the company. The amount of profit available for distriby- 
tion, palates 38,6751 ght forward, is 132,778/. After providing 

the charges for debentures and preference shares, the directors 
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propose to pay a dividend on $1,488 full paid shares at 10s per share, 
and a dividend on 93,045 shares with 12/ paid, at 6s per share, to 
write 19,844/ off on capital account, leaving 2,689/ to be carried 
forward. In order to keep the capital account down to the lowest 
point the directors recommend that 20,000/ should be taken from 
the reserve fund in addition to the 19,844/ named above taken from 
the profit of the year. Owing to the diminished demand for steel 
rails the works have been very irregularly employed. The directors, 
to keep their position in the steel trade, have introduced the manu- 
facture of steel sleepers. The directors have the satisfaction to 
announce that they have commenced the manufacture of salt. 


_ Brazilian Submarine Telegraph.—The directors have declared an 
interim dividend of 3s per share, or'at the rate of 6 per cent. per 
annum, tax free, for the quarter ended the 31st of December, 1885. 

Bristol Tramways.—The report for the half-year ending Feb. 8 
states that the gross receipts for the period amounted to 18,357/, 
and the working and general expenses to 13,647/, showing a balance 
of 4,890/, which, with 1087 brought forward from the last account,- 
leaves 4,998/ to be dealt with. The directors have set aside 1,400/ 
to increase the amount written off for depreciation in horses and 
ete a added 100/ to the —— reserve. A dividend at 

e rate of 4 per cent. per annum, free of tax, is proposed, leavin 
1022 to be carried Seaweed Pete en . 

British and American Mortgage.—The assets show a net profit of 
8,433/, including 441/ brought forward,and the directors recommend 
a dividend of 5 per cent. for the past half year, free of tax, making 
with the interim dividend already paid 10 per cent. for the year. A 
sum of 2,000/ is added to the reserve fund, and 1,1832 carried 
forward. 

British and Australasian Trust and Loan.—The directors have 
resolved (after placing 10,0007 to the reserve fund) to recommend a 
dividend of 2s 6d per share, making, with the interim dividend, 
10 per cent. for the year. 

anada Company.—The report for the past year states that the 
disposals of land as well as the collections of money show a diminu- 
tion as compared with 1884, a result due partly to the effects of 
over-speculation in North-West land, and partly—and more im- 
mediately as regards the company’s settlers—to the failure in many 
districts in Ontario of the crops, which in the early part of the 
season promised so well. The absence of active prosperity springing 
from these causes will, in the opinion of the Commissioners, prove 
to be temporary only; and it is an encouraging feature in the 
company’s affairs to find that, in face of all the drawbacks experi- 
enced in the last two years, the company’s property is steadily 
improving in value. The receipts on account fe lumber again show 
a considerable increase, 4,515/ having been collected, against 3,9508 
in 1884 and 3,7132 in 1883. 

Carthagena and Herrerias Tramways.—The annual report shows a 
net profit of 8,841/, and the directors recommend a dividend of 2s 
per share, 3,127/ being carried forward. 

Charles Cammell and Co,—-The directors recommend the pay nent 
of a further dividend for the year ending December 31, 1885. Such 
payment, when added to the interim dividend paid in October last, 
will make the entire dividend for the year 1885, 74 per ceot. on the 
ordinary shares, 7} per cent.on the B Preference shares, and the 
full dividend of 5 per cent. on the A Preference shares. 

City Ofices.—The annual report shows a profit balance of 7,835/, 
and a dividend of 4s 6d per share is recommended, making 9s for 
the year. 

Consnsvelid Gas,—The aceounts for the Pee half-year show a 
balance of 42,887! available for dividend. e directors recommend 
the payment of dividends at the rate of 13} per cent. per annum 
upon the old stock, and of 10} per cent. per annum upon the new 
stock, both less income tax. The balance of 57,002/ wiil be carried 
forward to the next half-year. The directors have resolved to 
reduce the price of gas to 2s 6d per 1,000 cubic feet as from the 3lst 
instant. 

Crédit Foncier of Mauritius.—The annual report states that the 
net profit of 1885 amounted to 12,0701, so that, after carrying to 
reserve fund exchange account 6,084/, a sum sufficient to provide for 
exchange on the full amount required for home expenditure during 
the year, the directors are able to recommend a dividend for the year 
at the rate of 10 per cent., tax free, on account of which an interim 
dividend at the same rate has already been paid, leaving a balance of 
167/ to be carried forward. Seca 

Dalgety and Co.—The directors have declared an interim dividend 
for the half-year ending December 31, 1885, of 3s per share, free of 
income tax, being at the rate of 6 per cent. per annum. 

Direct Spanish Telegraph.—The directors state that the accounts 
for the half-year ended the 31st of December show, after paying for 
the repairs cf the new Bilbao cable and providing for debenture 
interest, a profit balance of 1,449. They propose to put 1,400/ to 
the reserve fund, which will then amount to 9,800/, and to carry 
491 to the next account. a 

Eduin Fox and Co.—The directors have declared a dividend at 
the rate of 8 per cent. per annum for the six months ending 
December 31 last. ue 

English Crown Spelter.—The directors have declared a dividend 


| of 10s per share for the year 1885, being at the rate of 10 per cent. 


r annum. 

W Jrtion, American, and General Investment Trust.—The report 
recommends a dividend for the past half-year at the rate of 5 per 
cent. on the preference stock, and 7 per cent. on the deferred stock, 
carrying forward 2,758/. 

Great Western Colliery.—The report states that, after payment of 
the half-year’s dividend on preference shares of class A, there 
remains an unappropriated balance of 3,129/, out of which the 
directors recommend a dividend on the Ist of April next of 5s per 
share on class “‘B” shares for the half. year December 31, 
1885. This will leave 902/ to be carried forward. 
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Leipsig Tramways. —The directors have declared an interim 
dividend on the ordinary and preference shares at the rate of 6 per 
cent. per annum, tax free, for the half-vear ended December 31. 

London and South African Exploration.—The directors have 
declared an interim dividend of 2s 6d per share, less income tax, for 
the quarter ending the 31st inst. — 

London Southern Tramway3—The directors recommend a divi- 
dend at the rate of 1 per cent. per annum, or Is per share. : 

London Stereoscopic and Photographic.—The report for the period 
ending December 31, 1885, recommends a dividend at the rate of 8 
per cent. per annum. The result has been arrived at after a careful 
valuation of the stock and assets, and after charging the accounts 
for depreciation, &¢ 

Manitoba Mortgage and Iavestment.—The directors recommend a 
dividend at the rate of § per cent. for the second half of 1885 making 
with the interim dividend 8 per cent. for the year. They propose 
to add 2,000/ to the reserve fund, making it 13,000/, and to carry 
forward 6521. : 

Mauritius Lani Credit and Agency.—The report for 1885 shows 
a net profit of 9,127/, and recommends a dividend of 2s per share, 
making, with the interim dividend already paid, 124 per cent. for 
the year. A sum of 1,500/ is added to the revenue, raising it to 
42,000/, and 217/ carried forward. : 

Mowtevideo Wa'erworks.—After providing for all interest and 

other charges, setting aside a sum of 1,500/ for provision for bad 
and doubtful debts, and adding 1,700/ to the fund for the renewal 
of buildings and plant, the accounts for 1885 show an available 
balance of 17,225/, out of which the directors recommend a dividend 
at the rate of 3 per cent. on the share capital, and the transfer of 
5,000/ to the special reserve fund, carrying forward the balance of 
1,7190. 
Yeuchat1 Asphalte.—The directors state that the result of last 
year’s working shows a profit of 17,140/, out of which, after setting 
aside 1,000/ in reduction of the amount paid in 1877 for the renewal 
of the concession, they recommend a dividend of 93 per share on 
the preferred shares, 

Nevada Land and Cattl*>—The directors have issued a report 
showing the operations for 1885. The accounts, it is stated, will be 
closed on the 3lst March, 1886, and will be submitted to the 
shareholders in due course. The directors fix this date because the 
irrigation and cultivation of Squaw Valley for the growth of winter 
feed for the cattle will enable them in future to sell the steers in 
the enhanced spring markets, instead of as hitherto in the autumn 
markets. In the meantime, they have decided, from the accounts 
they have at present before them, to declare an interim dividend of 
6 per cent. on the share capital, tax free, viz., 3s per share on the 
shares of which 2/ 10s have been paid and 63 on the 5/-paid shares. 

Pric-’s Patent Candle.—The accounts for 1885 show an available 
sum of 27.086/, out of which the directors propose to pay a dividend 
of 12s per share on the ordinary shares. The payment of this 
dividend, with that paid last October, makes 1/ per share for the 
year, or 6; per cent. per annum, free from income tax, leaving 3,558/ 
to be carried forward. 

Railway Investment.—The directors have declared dividends, pay- 
able on the !st of April, at the rate of 4 per cent. per annum on the 
preference, and at the rate of 4 per cent. per annum oa the deferred 
stocks, carrying forward about 1,400/. 

Rio de Janeiro City Improvements.—The report for 1885 shows 
an available balance of 33,305/, after payment of the interim 
dividend deciared in October. Out of this sum the directors now 
recommend a dividend (free of income tax) of 16s 3d per share for 
the half-year ended December 31, 1885, which, with the interim 
dividend already paid, makes 5} per cent. upon the share capital of 
the company for the year 1885, and leaves 805/ to be carried 
forward. 

River Plate Trust, Loan, and Agency.—The report for 1885 shows 
a net profit of 17,793/, to which has to be added 2,806/ brought for- 
ward. There has been already paid on the A shares an interim 
dividend at the rate of 6 per cent. per annum, and the di-ectors 
recommend a further dividend on the A shares of 7 per cent., making, 
with the interim dividend, 10 per cent., and on the B shares 1/ 12s 
per cent. They also recommend the transfer of 4,332/ to the 
reserve, thereby making it 10,000/, a balance of 2,267/ being carried 
forward. 

Royal Exchange Shipping. — The annual report for 1885 states 
that the operations of the company, after crediting the account 
with a sum of 21,548/ from the insurance fund for risks ruu off, 
show a credit balance of 18,756/. This amount the directors have 
applied in reduction of previous losses, leaving a debit of 15,8131. 

econd Scuttish American Trust.—Inclusive of the interim distri- 
bution of 4 per cent. already distributed, the directors propose to 
pay a dividend of 84 per cent. for the past year. The sum of 
4,000/ is to be added to the reserve, leaving 2,893/ to be carried 
forward. 

South Australian Land Mortgage and Agency.—The annual 
report shows a net balance of 44,903/, including 2,049/ brought 
forward. An interim dividend of 6} per cent. was paid in October 
last, and a similar distribution is now proposed, making 12} per 
cent. for the year. A sum of 12,5007 has also been added to the 
reserve fund during the year, raising it, with the premiums on the 
new shares, to 70,000/. A sum of 541] remains to be carried 
forward, 

Surrey Commercial Dock.—The report for 1885 states that the 
result of the year’s workiog is more favourable than they had antici- 
pated. Although there has been a further falling off in the earnings 
of the wood department, due in part to the diminished importations, 


but chiefly to the reduction of charges referred to in the report of 


March last, the earnings in the grain and warehouse depart 
have been increased, The directors recommend a dividend of 3. 
cent. on the ordinary stock and on preference stock A (making, with 


SS 


[March 31, 1886, 


the interim dividend of 3 per cent. paid in October last, 3 per cent a 
for the year), and in addition a bonus of 2 per cent., all tax free, — 

Telephone Company of Egypt.—The report shows an available 
balance of 3,210/, out of which the directors recommend a dividend 
at the rate of 5 per cent. per annum, leaving a balance of 1921 to be 
earried forward. 

Union Steamship.—The accounts for 1885 show a revenue of 
418,126/, against 476,913/ in 1884, freight, Government charters, &c 
producing 226,572/, against 253,423/, while the passage money paid 
was 137,747/, against 170,785/. The expenses came to 292,233/ 
against 365,959/. The result isa profit balance of 125,888), against 
110,954/ in the previous year, the sum of 62,846/ being absorbed in 
depreciation on ships and property, against 67,601/. In addition to 
the interim dividend paid in September, the directors recommend a 
further dividend of 2} per cent. for the past half-year, making 
together 5 per cent. for the year. The liabilities in the shape of 
debentures, &c., have been considerably reduced, but in view of the 
continued depression of trade, the tendency to reduction in freights 
and the necessity for protecting the interests of the company 
against aggression, the directors have deemed it expedient to 
strengthen the reserves, which have been largely depleted during 
the last three years. 

United Limmer and Vorwohle Rock Asphalte.—The accounts for 
the past year show an available balance of 3,831/, out of which the 
directors recommend the payment of a dividend of 2s per share, and 
an addition of 1,500/ to the reserve, leaving 346/ to be carried 
forward. 

Val de Travere Asphalte Paving.—In the report for 1885, it is 
stated that after making appropriations amounting to 5,419/, there 
is a profit balance of 10,327/, out of which there has been paid an 
interim dividend of 5s per share, and it is now proposed to pay a 
further dividend of 11s per share, tax free, payable on the 29th inst., 
making 16s per share, or 8 per cent., for the year, leaving 2,327/ to 
be carried forward. The alterations and considerable additions to 
the freehold property at Deptford are nearly completed, and wil! 
enable the company to suppress the works at Baltic Wharf. 

William Jessopp and Sons,—The directors have decided to pay a 
dividend of 20s per share for the past year. 


MINING COMPANIES. 


Alami/los.—The directors have declared a dividend of 2s per share, 
free of income tax. 

Cape Copper.—The directors have declared a dividend of 5s per 
share, tax free. 

Copiapo.—The directors have declared an interim dividend for 
the current quarter of Is per share. 

Fortuna.—The directors have declared a dividend of 4s 4d per 
share, free of income tax. 

Linares Lead,—The directors have declared a dividend of 5s 9d 
per share, free of income tax. 

Montana.—-The accounts for the past half-year show a credit 
balance of 51,912/, out of which two interim dividends at the rate 
of 15 per cent. per annum have been paid, amounting in the aggre- 
gate to 49,023/, and the balance, 2,888/, has been carried forward 
to the credit of the current half-year. 


NEW COMPANIES AND CAPITAL. 


Brazilian 5 per Cent. Loan for £6,000,090. — Tenders have been 
received this month by Messrs N. M. Rothschild and Sons for the 
above loan at a minimum price of 95 per cent. The interest will 
be payable on January 1 and July 1. The loan is redeemable by a ° 
sinking fund of 1 per cent. per annum, to be applied by purchases 
when the price is below par, or by drawings when it is above par. 
The loan was covered several times over. 

Buenos Ayres (Province of) 6 per Cent. Loan for £1,933,600.— 
Messrs Baring Brothers and Co. have received applications this 
month for the above loan in bonds bearing interest at the rate of 6 

er cent. per annum from the Ist of April, 1886, pryable quarterly. 
Ihere will be a sinking fund of 1 per cent., and the price of issue 
is 88 per cent. The subscription list closed on the 25th instant. 
The subscriptions for the loan are stated to have amounted to about 
3,000,0000. 

Vity of Melbourne 4 per Cent. Loan of £150,000.—The tenders 
amounted to 415,900/, at prices ranging from the minimum of 103/ 
to 107/ 10s. Tenders at 103/ lls 6d received about 46 per cent. 
of the amount applied for, and those above that price in full. 
Average price, 104/ 0s 1d. 

Queensland Government 4 per Cent. Inscribed Stock for 1,500,000. 
—The Bank of England has this month received tenders for 
the above loan. The stock is repayable at par on July 1, 1924, and 
will rank pari with the existing stock, which is redeemable 
in 1924. The dividends are payable half yearly, on January 1 and 
July 1. The applications which were opened on Thursday amounted 
to 3,920.000/, at prices varying from 106/ 5s to 103/ (the minimum). 
Tenders at 105/ 6s 6d receiveed about 49 per cent. of the amount 
applied for, those above that price being allotted in full. The 
average price obtained for the stock was 105/ 7s 9d. 

Timaru (N.Z.) Harbour Board 5 per Cent. Loan for £100,000. 
—The tenders for this loan amounted to 579,000/, at prices ranging 
from the minimum of 1027 to 108/ 0s 6d. Tenders at 105/ 15s 
received 21 per cent. of the amount applied for, and those above 
that price in full. The average price was 105i 18s 2d. 








